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Date: April 25, 2017

Scrip Code - 532960

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI -4OO OOI

Sub: Extra-ordinary General Meeting of the Members of Indiabulls ventures Limited (the

Company) held on Tuesday' April 25' 2017

Ref: Regulation 30 & 44 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulations)

Dear Sir/Madam,

We wish to inform you that the Extra-ordinary General Meeting (EGM) of the Members of the

company was held today at 10:00 A.M. at Mapple Emerald, Rajoki, NH-8, New Delhi-l10038.

Summary of the proceedings of the EGM alongwith Voting Itesults in the prescribed format, as

required under th; Listing R.egulations and the applicable provisions of the Companies Act, 2013

and Rules made thereunder are enclosed.

We request you to kindly take the same on record.

Thanking you,

Yours faithfully,
for Indiabulls Ventures

&-*
Lalit Sharma
Company

Encl.: A/a

CC: Luxembourg Stock Exchange
Luxembourg
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Summarv of the Proceedings of Extra-ordinary General Meeting of Indiabulls Ventures

Limited {the held on Tuesdav. April 25. 2017

The Exra-ordinary General Meeting (EGM) of the Members of the company was held on

Tuesday, April 25, 2017, at 10:00 A.M. at Mapple Emerald, Rajokri, NH-8, New Delhi-l10038'

of the Directors present in the meeting, the shareholders unanimously appointed Mr. Divyesh B.

Shah, CEO & Whole{ime Director of the Company, to chair the meeting.

Mr. Divyesh B. Shah thanked the Members and occupied the chair. The requisite quorum being

present, Mr. Dilyesh B. Shah called the meeting to order and welcomed the Members to the

meeting.

The meeting was atrended by 130 Members (including Proxies), Mr. Diryesh B. Shah, cEo &

Whole-timJ Director, Brig. Labh Singh Sitara (Retd.), Independent Director and Member of

Audit Committee and Siakeholders Relationship Committee, Mr. Prem Prakash Mirdha,

Independent Director and Member of Audit Committee and Stakeholders Relationship

Committee and representative of Statutory Auditors attended the meeting'

The chairman of the meeting informed that a copy of certificate of statutory Auditors of the

Co-puny, certifying that the issue of convertible Warrants is being made in accordance with the

sEBi IC-DR negulalions, was placed before the shareholders of the company at the EGM-. He

further informed that other documents as required under the applicable provisions.of the

colnpuni"s Act, 2013 and SEBI (Listing obligations and Disclosure Requirements) Regulations,

2015 (SEBI Listing Regulations) were placed before the meeting'

Thereafter, with the consent ofthe Members, the Notice convening the EGM was taken as read'

The chairman then briefed the shareholders about the purpose and rationale of issuance of the

convertible warrants to promoter gpup entities and concluded by placing on record hrs

appreciation to all the stakeholders.

He informed the Members that the company has made arrangements for Poll at the venue of the

meeting.

The following items of business as set out in the Notice dated March 28,2017 convening this

meeting werJtransacted through remote E-voting and Poll at the EGM Venue:

Special Businesses:

1.

2.

Preferential lssue of Convertible Wanants (Special Resolution)'

A;;;1;;" of Mr. Amiteshwar choudhary-(DlN: 0167e0e0) i: "-Yl:1":t]i::J:"ji"J
a"i<"v rtlu."g..ial Personnel, for a period of five years' with effect from 28,

201 6 (Special Resolution).

br"
',#*ll:"";l$Y-tnl'$ 831

CIN : t749990t1995Pt@6963r
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Based on the Scrutinizers' Report dated April25,201'7 issued by Mr. Raj Kumar of IWs. AMRK
& Associates, Practicing Chanered Accountant and Mr. Pramod Kumar Jain (DP-Client ID
IN300888-14085326) and Mr. M L Wadhwa (DP-Client ID IN302269-10284493), Member(s) of
the Company, all the aforementioned business were passed by the Members with requisite

majority.

For Indiabulls V

bq
Lalit Sharma
Company Secretary

Indiabulls Ventures Limited
(Fom..lv h!I|t .t tndbhfi S.qti5 Unlbdl

CIN : t74999011995P!qF9631

832

corgonb offlcrr Indl.bulls Hous€,448-451" Udyof Vlh.r, Phtsev GutuSnm - 122016. Ol.nt Hclptinc : 0u4 4572444, Far 0124 65t1U1
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AMRK& Associates
Chartered Accountants Qft.

# L}95, I-orver Ground Floor
Sector -15, Part-II, Gurgaon - 122001

Tel.: +91-124-4049898

I\{obiler +91-98 10 725520
Email raj@macroconsuking.in

Scrutinizer's RePort

[pursuant to Section 108 ofthe companies Act, 2013.and rule 20 (4) (xii) ofthe companies

IManagement ind Administration) Rules' 2014]

To,
The Chairman
e*trt-o.ain".V General Meeting of the Equity-ShllgfIdttt
oiinai"Uutt, V"n,u.", Limited held on April 25'ZOl7 at 10 00 A'M'

"i 
ft4uppf . Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir,

I,RajKumarofM/sAMllK&Associates,PracticingCharteredAccountant,havingourofficeat
1395, Lower Ground l..loor, Sector _ 15, Part-II, Gurugram-12 2 001, was appointed as the

scrutinizer of lndiabulls Ventures Limited ("the Company') for the purpose-of.s^crutinizing

the e-voting process ln a fair and transparent *"nntt and ascertaining the requisite

maiority on e-voting, .u.,tui ou' "' 
per the provisions of Companies Act ' 2013 and Rule 20

[a) (xii) of the Compani"t (i4;;;;;;;"t and Adminis.tration] tulesi 
2014' as amended' on

the resolutions, as ser or.' in'ir,"" 
'N 

o,i.e dated 28ft March,2017 convening the Extra-

ordinary General Meeting tgc'iui "r 
ii.-iq"iry shareholders of Indiabulls Ventures Limited'

held on 25rh April, 201? t;;;100 ffi;';; i4apple Emerald' Rajokri' NH-B' New Delhi -

110038. We submit our Report as under:

1. The e-voting remarned open from 22'd April' 20L7 at(10'00 a'm'J to 24fi April' 2017

at (5 00 P.m l'
2.TheSharehclldersholdingsharesasonthe.,cutoff,datei.e.l'9sApril,20]17,were

entitled to vote on;;;;:;;;J;esolutions (item nos l & 2 as set out in the Notice

dated z'th March,.z0!7 convening the Extra-ordinary General Meeting of Indiabulls

Ventures Limitedl'

3,Thevoteswereunblockedon2SthApril'2017-around11:25A'Minthepresenceol
two witnesses, Ms. Nisha Agrawal (PAN: BSJPA9799|) R/0 14: gilji::.12' Patel

Nagar, Near s"tt"t i;';;;igt" j"a Mr' Mahesh lleu' ooeeur53BM) R/o 61'

|ogia Anshik, I"si", ;;;;;;-:Jp-zo+ror' who are not in the emplovment of the

Company- 'r'n"y nuut 
'ig'nJ 

Utf o* in confirmation of the votes being unblocked in

their Presence'

/\^h$4
s. N ish a Agrawal

Name: Mr. Mahesh



4.

5.

Thereafter, the details containing, inter-alia, list of equity shareholders, who voted
"For" and "Against", were downloaded from the e-voting website of Karvy
Computershare Private Limited i.e. https://evoting.karvy.com.

The result of e-voting is as under :

Item No. 1 - As a Special Resolutionl Preferential Issue of Convertible Warrants.

til Voted in favour ofresolution:

Number of members
voted through
electronic voting
svstem

Number of votes
casted in favour of
resolution

Yo of total number of
valid votes casted

B9 r,02,02,949 99.995

(iil Voted against the resolution:

Number
voted
electronic
system

of members
through

voting

Number of votes
casted against the
resolution

o/o of tJte total
number of valid
votes casted

2 510 0.005

IiiiJ Invalid votes*:

Total numbers of members
whose votes were declared
invalid

Total number of votes casted by
them

NiI N.A

*lncludes abstain votes

Item No. 2 - As a Special Resolutionr Appointment of Mr. Amiteshwar Choudhary
(DIN: 01679090) as a Whole-time Director & Key Managerial

. Personnel, for a period of five years, with effect from September 28,
2016.

(il Voted in favour of resolution:

Number of members
voted through
electronic voting
svstem

Number of votes
casted in favour of
resolution

%o of total number of
valid votes casted

B4 98,68,r46 96.774

(ii) Voted against the resolution:



Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

o/o of the total
number of valid
votes casted

7. 3,35,313 3.286

[iiiJ Invalid votes*t

Total numbers of members
whose votes were declared
invalid

Total number of votes casted bv
them

Nil N.A

*lncludes abstain votes

The Report of E-Voting in the format prescribed under Regulati on 44 of sEBI (Listing
obligations and Disclosure RequirementsJ Regulations, 2015 is enclosed as Annexure - A.

The register, all other papers and relevant records relating to electronic voting shall remain
in our safe custody until the chairman considers, approves and signs the minutes of the
aforesaid Extra-ordinary General Meeting and thereafter the same would be handed over
to the Chairman or the Company Secretary for safe keeping.

Thanking you,
Yours faithfully,

For M/s AMRK & Associates,

1 CharteredAccountants

,-'" A' Ral Kumar
Partner
M. No. : 501863
FRN :0I6728C

Date: April 25,2017
Place: New Delhi

'.\$URGAON 
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FORM NO. MGT - 13

Report of Scrutinizer(s)

[Pursuant to the section 109 of the Companies Act, 2013 and rule 21 (2) of the
companies (Management and Administration) Rules, 2014]

To,

To,
The Chairman
Extra-ordinary General Meeting of the Equity Shareholders
of Indiabulls Ventures Limited held on April 25,20L7 at 10.00 A.M.
at Mapple Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir,

I, Raj Kumar of M/s AMRK & Associates, Practicing Chartered Accountant, having our office at

1395, Lower Ground Floor, Sector - 15, Part-ll, Gurugram-122001, and Mr. Pramod Kumar

Jain having DP lD/Client ID No. IN300BB 8-14085326 and having residential address at Flat

No. 61, Plot No. 34, Vidyasagar Apartment, Sector 6, Dwarka, New Delhi-110075 and Mr. M

L Wadhwa having DP ID/CIient ID no. IN302269-10284493 and having residential address

at 84, Bhola Nath Nagar, Main Road, Shahdara, Delhi-110032, shareholders of Indiabulls

Ventures Limited, appointed as scrutinizers for the purpose of Poll taken on the below

mentioned resolutions at the Extra-ordinary General Meeting ofthe Equity Shareholders of

Indiabulls Ventures Limited held on 25s April, 2017 at 10:00 A.M., at Mapple Emerald,

Rajokri, NH-8, New Delhi -110038, submit our Report as under:

1. After the announcement of poll by the Chairman of the meeting, 2 (Two) ballot

boxes kept for polling were locked in our presence with due identification marks

placed by us.

2. The locked ballot boxes were subsequently opened in our presence and poll papers

were diligently scrutinized. The poll papers were reconciled with the records

maintaineC by the Company / Registrar and Transfer agents ofthe Company and the

authorizations / proxies lodged with the Company.

3. The poll papers, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately.

,1,\ 1-

.1,a. |-----c'>r L



4. The resultofthe Poll is as hereunder:

Item No. 1- As a Special Resolution: Preferential Issue of Convertible Warrants.

tD Voted in favour ofresolution:

Number of members
present and voting (in
person or by proxyJ

Number of votes cast in
favour of resolution

o/o of total number of
valid votes cast

LL7 5,05,44,468 100

(iD Voted against the resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast
against the resolution

o/o of the total number
ofvalid votes cast

Nil N.A N.A

(iii) Invalid votes:

Total numbers of members whose
votes were declared invalid

Total number of votes cast bv them

N.A

Item no. 2 - As a Special Resolution: Appointment of Mr. Amiteshwar Choudhary

(DIN: 01679090) as a Whole-time Director & Key Managerial

Personnel, for a period of five years, with effect from September 28,

2016.

tD Voted in favour ofresolution:

Number of members
present and voting [in
person or by proxy)

Number ofvotes cast in
favour of resolution

%o of total number of
valid votes cast

t1.7 27,43,63,520 100

.fi"\c)/ '/



(iD Voted against the resolution:

(iii) Invalid votes:

Total numbers of members whose
votes were declared invalid

Total number ofvotes cast bv them

2 N.A

The poll papers and all other relevant records were sealed and handed over to the company
Secretary/Director authorized by the Board for safe keeping.

The Report ofPoll in the format prescribed under Regulation 44 ofsEBI (Listing obligations

and Disclosure Requirements) Regulations, 2015, is enclosed as Annexure - A.

Thanking you,
Yours faithfullv.
\ ' \. ..--,
[-\"t/
Raj Kumar
Partner

M/s AMRK & Associates
(Chartered Accountants)
M. No. : 501863
FRN :016728C

Date: April 25,2017
Place: New Delhi

Time: .3:lt fn

^-

Z_.,)9,..
Name: Mr, PramffKumar fain

DP IDlClient ID no. lN300BBB-14085326
Address: Flat No. 61, Plot No. 34, Vidyasagar

Apartment, Sector 6, Dwarka, New Delhi-
110075

/ ny' .,rt
6'^kl tPN2

Name:Mr.MLWadhwa
DP lDlClient ID no. IN302269-L0284493

Address: 84, Bhola Nath Nagar, Main Road,
Shahdara, Delhi-110032

Number of members
present and voting (in
person or by proxyl

Number of votes cast
against the resolution

7o of the total number
ofvalid votes cast

Nil N.A N.A
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FORM NO, MGT - 13

Report of Scrutinizer(s)

[Pursuant to the section 109 ofthe Companies Act 2013 and rule 20 (4)(xii) and
2l (2) of the companies (Management and Administration) Rules, 20141

To,

The Chairman
Extra-ordinary General Meeting of the Equity Shareholders
of Indiabulls Ventures Limited held on April 25,2017 at 10.00 A.M.
at Mapple Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir,

l, Raj Kumar of M/s AMRK & Associates, Practicing Chartered Accountant, having our

office at 1395, Lower Ground Floor, Sector - 15, Part-ll, Gurugram-12 2 001, was

appointed as the scrutinizer of Indiabulls Ventures Limited ("the Company") for the

purpose of scrutinizing the e-voting process, and I along with Mr. pramod Kumar jain

having DP ID/client ID No. IN300BB B-L4085326 and having residential address at Flat

No. 61, Plot No. 34, Vidyasagar Apartment, Sector 6, Dwarka, New Delhi-110075 and

Mr. M L Wadhwa having DP lDlClient ID no. IN302269-t0284493 and having

residential address at 84, Bhola Nath Nagar, Main Road, Shahdara, Delhi-110032,

shareholders of Indiabulls Ventures Limited, were appointed as Scrutinizers for the

purpose of Poll taken on the below mentioned resolutions at the Extra-ordinary

General Meeting of the Equity Shareholders of Indiabulls Ventures Limited held on

April 25, 201-7 at 10:00 A.M., at Mapple Emerald, Rajokri, NH-8, New Delhi -110038.

We hereby submit our Report on consolidated voting as under:

l-. After the announcement of poll by the Chairman, tvvo ballot boxes kept for

polling were locked in our presence with due identification marks placed by us.

2. The locked ballot boxes were subsequently opened in our presence and

papers were diligently scrutinized. The poll papers were reconciled with

records maintained by the Company / Registrar and Transfer agents of

Company and the authorisations / proxies lodged with the Company.

poll

the

the

&-1



?

4.

The poll papers, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately.

The votes cast through e-voting were unblocked on 25h April, 2017 around

11:25 A.M. in the presence of two witnesses, Ms. Nisha Agrawal (pAN:

BSJPA9799D R/O Ll4, Gali No. t2,Patel Nagar, Near Sector 15, Gurugram and

Mr. Mahesh (PAN: D0PPM153BM) Rlo 6I, logia Anshih Jogia, Hathras-Up-

204L01, who are not in the employment of the Company. They have signed

below in confirmation of the votes being unblocked in their presence.

e&*-a
Namd Ms. Nisha Agrawal

rduD'{h
Name: Mr. Mahesh

5. The consolidated result of E-voting and polling at the aforesaid Extra-ordinary

General Meeting, is given hereunder :

Item No, 1 - As a Special Resolution: preferential .Issue of Convertible

Warrants.

(il Voted in favour ofresolution:

Total number of
members voted
through electronic
voting system or
through Poll

Total number of votes
cast in favour of
resolution

o/o of total number of
valid votes cast

206 6,07 ,47,477 99.999

(iil Voted against the resolution:

Total number of
members voted
through electronic
voung system or
through Poll

Total number ofvotes
cast against the
resolution

o/o of the total
number of valid
votes cast

2 510 0.001

ry



Invalid votes:

Total numbers of members
whose votes were declared
invalid

Total number of votes cast bv
them

2 N.A

Item No, 2- As a Special Resolution: Appointment of Mr. Amiteshwar

Choudhary @IN: 0f679090) as a Whole-time Director & Key

Managerial Personnel, for a period of five years, with effect from

September 28,2016.

Voted in favour of resolution:

Total number of
members voted
through electronic
voting system or
throueh Poll

Total number of votes
cast in favour of
resolution

o/o of total
number of valid
votes cast

20r 22,42,31,666 99.851

(iD Voted against the resolution:

Total number of
members voted
through electronic
voting system or
throueh Poll

Total number of votes
cast against the
resolution

o/o of the total
number of valid
votes cast

3,35,313 0.L49

(iiD Invalid votes:

Total numbers of members
whose votes were declared
invalid

Total number of votes cast bv
them

2 N,A

The poll papers and all other relevant records were sealed and handed over to the
Company Secretary/Director authorized by the Board for safe keeping.

ry



7. The combined report of E-Voting
44 of SEBI [Listing Obligations
enclosed as Annexure - A.

and poll, in the format prescribed under Regulation
and Disclosure Requirements) Regulations, 2015 is

Thanking you,

Yours faithfully,

1 .t. ^rt-\>
U

Raj Kumar
Pa.rtner

M/s AMRK & Associates
(Chartered Accountants)
M. No. : 501.863
FRN :016728C

Date: April 25,2077
Place: New Delhi

Time: !;19 pa

DNr4, ).'./
Name: Mifld6od Kumar Jain

DP lDlClient ID no. IN300BBB-14085326
Address: FIat No. 61, PIot No. 34,

Vidyasagar Apartment, Sector 6, Dwarka,
New Delhi-110075

i^il|/'v
Name: Mr. M L Wadhwa

DP lDlClient ID no. 1N302269-10284493
Address: 84, Bhola Nath Nagar, Main Road,

Shahdara. Delhi-110032
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