Ref:

Date:

Ri@ER

Kitex Garments Limited

EB.ROS KIZHAKKAMBALAM-683562, KOCHI, KEERALA, INDIA
PHOMNE: 91 484 4142000, FAX =91 484 2680604
E mail:kghEkitexgarments,com
CIN; LTIR101 KL 1992PLCO0652%
www.kitexgnrments.com

Ref: KGL/Q4 results/2016-17
Date: 28" April, 2017

Dept. of Corporate Services

Corporate Relationship Department

Bmbay Stock Exchange Limited

Floor 25, P.J Towers

Dalal Street, Mumbai — 400001 CODE: 521248

National Stock Exchange of India limited,

Exchange plaza,

Bandra Kurla Complex, Bandra (East)

Mumbai — 400051 CODE: KITEX

Dear Sirs,

Sub: Audited Financial Results for the year ended 31st March, 2017
Ref: Scrip Code 521248 (BSE) and KITEX (NSE)

Please find attached herewith the Audited Standalone Financial Results for the year
ended 31" March, 2017 along with declarations per SEBI(Listing Obligations &
Disclosure Requirement) Regulations, 20135.

The above were taken on record at the meeting of the Board of Directors of the
Company held today which concluded at 51 90 P,

Thanking you,

Yours faithfully,
For KITEX GARMENTS LIMITED

s
(DA
Sabu M Jacob
Chairman & Managing Director
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Kitex Garments Limited

PENOS KIZHAKKAMBALAM-683562, KOCH!, KERALA INDLA
PHOME : D1 484 4142000, FAX ;91 484 2680604
E muil:kglinkitex garments.com
CIN: LIR10IEL 1992PLCODGS 2
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Rif:

KITEX GARMENTS LIMITED
CiN: L18101KL1992PLEO0B528
Regd.Offica : P B NO.5, KIZHAKKAMBALAM, ALWAYE, KERALA-583562, Web:www.kilexgarments.com,
E-mail:sect@kitexgarmeants.com, Tel.0484 4142000, Fax: 0484 2650604
STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2017

Dane:

(Rs.in Lakhs)
Standalone Consolidated
Particulars For the three months ended Year ended Year ended

31.03.2017 | 31122016 | 31.03.2016 | 31.03.2017 | 31.03.2016 | 21.03.2017 | 31.03.2016
{Unaudited) | (Unaudited) | {Unaudited) | {Audited) (Audited) (Audited) {Audited)

Income from Operations

a) Met Sales/income fram Oparations 16,650.13 12,746.80 17,223.51 48 481,11 48.825 53 48.481.11 49,925.53
b} Oiher Operating Income 207372 1.481.79 1:211.81 8,100.02 485614 6,109.02 4,656.14
Total Income from Operations (Net) 17,723.85 14,238.59 18,435.12 54,590.13 54,581.67 54,590.13 54,581.67
2 |Expenses
a) Costof Malerials Consumed 6,303.34 5,270.40 6,195.83 21,0868.18 | 21,424,356 2108616 | 21,424,358
b} Purchase of siock-in-irade - - - = = - -
¢} Changes in Invantories of finished goods, work in 38.48 (201.15) 442.43 (1,575.74) {275.15) [1.575.74) {275.15)
progress and stock In trade
d) Employee Banelils Expansa 246562 2,248,682 243418 9,182 86 8.361.72 9.182.86 8,361.72
g) Depreciation and amortisation expense 508.88 508.15 478.50 2.036:28 212731 2.036.28 212731
f} Other Expenzes 4.031.80 2,053.684 2.270:13 8.853.55 6.233.48 8.853 55 B23348
Total Expenses 13,438.11 9,879.86 11,820.85 38,593.11 aT.BT.r2 39,593.11 37,871.72
3 |Profit| (Loss) from Operations before Other Income, 4,285.74 4,358.73 6,614.27 14,997.02 16,709.95 14,807.02 16,709.95
Finance costs and Exceptional llems (1-2)
4 jOiher Income 24.43 675.32 173.32 10877 1,981.66 199,77 1,881 68
5 |Profit { (Loss) from ordinary activities befora Finance 4,310.17 5,034.05 B,787.50 15,196.79 18.691.61 15,196.79 18,691.61
costs and Exceptional ltems (3+4)
& |Finance cosls 233.14 23938 18671 976 68 1.586:11 926,68 1,588.11
7 |Profit | (Loss) from ordinary activities after Financa 4.077.03 4, 794,67 6,580.88 14,270.11 17,105.50 14.270.11 17,105.50

costs but before Exceptional ltems (5-6)
B |Exceptional items

8 [Profit l{Loss) from Ordinary Activities before tax (T+8) 4.077.03 4,704.67 6,500.88 14,270.11 17,105.50 14,270.11 17,105.50
10 | Tax axpanse 1.377.38 1,618.80 2.101.00 5.016.04 5.886.00 501604 5,896.00
11 |Met Profit /(Loss) from Ordinary Activities after tax  (9- 2,609 65 317487 4,489.88 8,254.07 11,209.50 9,254 07 11,209.50
10)
12 |Exfraordinary ltem - = - - - - 5
13 |Net Profitl{Loss) for the period (11+12) 2,609.65 317487 4,489.88 9,254.07 11,209.50 9,254.07 11,209.50
14 |Share of Profit | (loss) of associate - - - - = ({B75.85) (240,04)
15 |Minarity Inlerast - = - = = i =
16 |Net Profit | [Loss) after taxes, minority interest and 2,699.65 3,174.87 4,489.88 9,254.07 11,209.50 8,378.12 10,969.46
share of prafit | {loss) of associates (13 + 14 + 15)
17 |Pald-up equity share capilal (Face Value ; Re 1/- per 475.00 475.00 475.00 475.00 475.00 475.00 475,00
share)
18 |Reserve excluding Revaluation Reserves az pef balance 45,089.80 36,264.49 43,973.81 36,024.45
shaet
10 |Earnings Per Share (EFS)
a) Basic and diluted Earmings Per Share (of Re. 1 each } 5.68 6.68 9.45 19.48 23.60 17.64 23.09

before Exiraordinary ifems (not annualizad)

) Basic and diluted Eamings Per Share (of Re. 1 each ) 5.68 6.68 8.45 18.48 23.60 17.64 23,08
afler Extracrdinary items _(not annualized)
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Kitex Garments Limited

EHNOS, KIZHAKKAMBALAM-683562, KOCHI, KERALA, INDIA
PHOME: 01 484 4742004, FAX : 01 484 2630604
E mail: kghizkitex parments, com
CIN: LIFIOIKL 1992 PLCIOGS 28
ww kilexgunments.com

Ref:
M;EGMENT - WISE REVENUE, RESULTS AND CAPITAL EMPLOYED {Rs.in Lakhs)
For the three months ended Year ended
PARTICULARS 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
(Unaudited) | {Unaudited)| (Unaudited)| (Audited) (Audited)
1|Segment Revenue
a) Garments 14,840.97 12,534.58 16,302.88 45,8918.58 47 607.81
b} Fabrics 7.459.05 5,180.06 5.860.03 2261387 | 2039218
Tolal 22.410.02 1770384 [ 2216281 B8.533.45 | 67900099
Less:Inter Segment Revenue (4.68618)] (34B5.05)] (3.727.79)] [13.84337) [13,418.32)
Mel salesfincome from operations 17.723.86 14,238 59 18,435.12 54.500.14 54,581,687
2[Segment Results
a) Garmenls 521412 4,887.20 7,088.33 16,198.06 | 1848831
b} Fabrics 710.63 103.14 105.84 1,087.44 355.40
Total 5.024.75 4.000.34 718417 17.286.50 18.843.80
Less:
8)' Interest 142 38 227.88 .04 824.42 1.217.43
b} Other Unallocable Expenditure 1,705.34 (32.21) B00.25 2191.897 520.87
(Met of Unallocable Income) -
Profit before tax 4,077.03 479467 6,500.88 14,270.11 17,105.50
Other Infermation
Segment Assets 31.03.2017 | 31.12.2016 | 31.03.2016
{Audited) | (Unaudited) | (Audited)
1 |Garmenis 20,801.13 11,934.79 1210012
2 |Fabrics 15,850.13 16,024.43 1541527
3 |Unallocated 18,784.27 2407788 30.366.47
Taotal 55.445.53 52.037.10 57.581.86
Segment Liabilities 31.03.2017 | 31422016 | 231.02.2016
{Audited) | (Unaudited) | (Audited)
1. |Garments 2.508.22 1,828 14 278511
2 |Fabrics 1,711 3,807,568 3,436,689
3 |Unallocaled 5.660.60 373627 14,910.57
Total 9.880.73 9171.97 | 2194237
3|Capital Employed 31.03.2017 | 31.12.2016 | 31.03.2016
(Segment Assets -Segment Liabilities) {Audited) | (Unaudited) | (Audited) -
a) Garmenis 18,292.91 10,106 85 8,305.01
b} Fabrics 14,138.22 12.416.87 11,978.58
¢} Unalfocated 1313367 20.341.681 15,455.90
Total 4556480 [ 4286513 36,730.49
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Kitex Garments Limited

PBNOS KIZHAKKAMBAL AM-683562, KOCHI, KERALA. INDIA
PHONE 91 482 4142000, FAX 9] 484 2A80004
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il . it
Statement of Assets and Liabllities [[hh-iﬂ-l:ﬁ:&!;;:;fiixmk
(Rs. in Lakhs)
Ret: Standalong Consolidated
Date As at As at As at As at
Particulars Year ended | Year ended | Year ended | Year ended
31.03.2017 31.03.2016 | 31.03.2017 31.03.2016
(Audited) (Audited) {Audited) {Audited)

A EQUITY AND LIABILITIES
1) Shareholders Funds'

{a) Share capital 475.00 475.00 475.00 475.00
(b} Reserves and Surplus 45,089.80 36,264.49 43,873.81 36.024.45
Sub Tolal -Shareholders Funds 45,564.80 36,730.48 44.448.81 36,489.45
2} Non Current Liabilities
(a) Long Term Borrowings 314.29 820,28 314.29 820,28
{b} Deferred Tax Liabilites (net) 1,763.98 2,060,565 1,763.98 2,060.65
{c} Long Term Provisions 741.50 456.93 T41.59 456.93
Sub Tatal -Mon Current Liabilities 2.810.86 3,348,868 2,819.86 3,346.56
3) Currenl Liabikites
{a) Short Term Borrowings - 5.352.48 - 8,352 45
(b) Trade Payables
i} total outstanding dues of micro enterprises and small enlerprises: and 111.53 43.55 111.53 43.55
il) total outstanding dues of credilors other than micro enterprises and
small enlerprises 442348 4,115.44 4,423.48 4,115.44
(e} Other Current Liabililies 825.04 2 717.57 825.04 271757
{d} Short Term Provisions 1,600.82 2.566.47 1,600.82 2,.566.47
Sub Total -Current Liabilities 7.060.87 17.795.51 7,060.87 17,785.51
TOTAL EQUITY AND LIABILITES 55.445.53 57,B81.86 54,320.54 57,641.82
B ASSETS

1} Mon Current Assels
{a) Fixed Assels

i) Tangible assets 16,005.17 17.283.55 1608517 17.283.55
i} Intangible assets 53.96 15.33 53,96 1533
fit) Capital Work-in-Progress 1,367.79 14.47 1,367.79 14.47
iv} Intangible assels under development 18781 108.83 197.61 109:83
(b)  Mon Current Invesiments 1,170.54 461.54 5455 221.50
{c} Long Term loans and advances 1,065.858 B55,39 1,065.88 855.39

{d) OCther Non Current assels - - - -
Sub Total -Man Current Assets 19,850.95 18,740.11 18,834.96 18,500.07

2) Current Assels
(a}) Invenlories 404872 1,302.32 4,049.72 1.302.32
(b} Trade Recelvables 13,114.00 0,600.64 13,114,990 9.600.64
(c) Cashand Cash Equivalents 13,430.55 2499128 13.439.55 24,991.28
{d) Short term Loans and Advances 407.72 288.98 407,72 288 28
(e} Ofher Current Assels 4. 482.60 2,958.53 4,482 80 2,858.53
Sub Total -Current Assals 35.494.58 38,141.75 35,484 58 38.141.75
TOTAL ASSETS 55,445.53 57.881.86 54,329.54 57.641.82
—_—
Motes:

1 During the year, the Board of Direclors of the Company has declared and paid interim dividend of Re.0,75:- per share for the Financial
Year ending on 31.03.2017.

2 Atthe meeting held on 25.04,2017 the Board of Directors has proposed, subject to the approval of the share holders:

(i} final dividend @ Rs.0.75 (Rs.0.75) per equity shares of face value of Re 1/-
(ii) issue bonus shares in the ratio of 2:5 1o the share holders.

3 The above resulls have been reviewed by the audit committes and approved by the Board of Direciors in thelr meeling held on
28.04.2017

4 The figures for the quarter ended 31.03.2017 and 31.03.2016 are the balancing figures between audiled figures in respect of the
financial year and the published year 1o dale figures upto nine manths of the relevant financial yaar,

5 Figures have been regrouped, wherever necessary.
For KITEX GARMENTS LIMITED
cn
ot
( )A
SABL M JACOB

Managing Direclor
DIN:00046016

Place | Kizhakkambalam
Date :28-04-2017
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Do Do

Chartered Accountants

Auditor's Regn'rt on Quarterly Financial Results and Year to Date results of the Company
pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

To
Board of Directars
Kitex Garments Limited

We have audited the guarterly financial results of Kitex Garments Limited (“the Company”} for the
quarter ended 31" March 2017, annual financial results of the Company for the year ended 31*
March 2017, and the consolidated financial results which includes the annual financial results of the
associate, Kitex USA LLC for the year ended 31" March 2017 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reqguirements) Regulations, 2015. The figures for the quarter ended 31" March 2017 are
the balancing figures between audited figures in respect of the financial year ended on such date
and the published year to date figures upto nine months of the relevant financial year ended on 317
December 2016, which were subject to limited review by us. The financial results (including
consolidated financial results) for the year ended 31" March 2017 have been prepared on the basis
of the audited financial statements for the said year, which are the responsibility of the company’s
management. Our responsibility Is to express an opinion on these financial results based on our
audit of the annual financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

The consolidated financial statements/results also include the Company's share of net loss (after
elimination of share of unrealised profit on transactions with associate) of Rs. 8,75,95,207/-
(Previous year — Net loss of Rs.2,40,03,888/-) for the year ended 31" March, 2017 as considered in
the consolidated financial statements/results, in respect of the above associate, whose financial
statements have not been audited by us. These financiakrstatements are unaudited and have been
furnished to us by the Management and our opinion on the consolidated financial
statements/results, in so far as it relates to the amounts and disclosures in respect of the associate,
is based solely on such unaudited financial statements.

-
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Chartered Accountants

In our opinion and to the best of our information and according to the explanation given to us, these
guarterly financial results as well as the annual financial results {including consolidated financial
results) :

I are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the qguarter
ended 31" March 2017 as well as the year to date results (including consolidated results)
for the year ended 31* March 2017,

Place - k'a.'}m-h

MA
Date - ,._;Lg(f' 'clﬂln} For V MA & VAR

M 0045325)

(V. SATHYANARAYANAN)
B yrtmimr
CHARTEREL ACCOUNTANTS
Membership No 21341
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Kitex Garments Limited

PBMNOS, KIZHAKKAMBALAM-683562, KOCHI, KERALA, INDIA
PHOWE : 91 484 2142000, FAX 1 91 484 2680604
E maikkglinkitexgnmments.com
Ref: KGL/BD/Annual/2016-17/Results CIN: LI810TKL 1992FLCO0A528
winkitnxgnrmenis. com

Rel:

Dated : April 28, 2017

Dhne:
To
The Secretary The Secretary
BSE Limited Mational Stock Exchange of India Ltd.
Corporate Relationship Dept, ‘Exchange Plaza’,
1" Floor, New Trading Ring, Bandra - Kurla Cormplex
Rotunda Building, P. J. Towers, Dalal Bandra (E),
Street, Fort, Mumbai- 400051,
Mumbai = 400001, Maharashtra | Maharashtra
Script Code: 521248 | Script Code: KITEX
Dear Sir,

DECLARATION

I, Sabu M. Jacob, Chairman, Managing Director and Chief Financial Officer of the Company
hereby declare that, the statutory auditors of the Company, M/s. Varma & Varma,
Chartered Accountants (FRN: 004532S) have issued an Audit Report with unmodified

opinion on Audited Financial Statement of the Company for the quarter and year ended

March 31, 2017.

This declaration is given in compliance to Regulation 33(3){d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended from time to time vide
Motification SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/

CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your record.

Thanking you,

Yours faithfully,
For KITEX GARMENTS LIMITED

(YA
Sabu M. Jacob
Chairman & Managing Director & CFO




