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April 10,2017

SE Limited National Stock Exchange of India Limited
Corporate Relations
P. J. Towers,

Dalal Street,
Mumbai- 400 001

Dear Sir/Madam

Sub.: Open offer by Clear Wealth Consultancy Services LLP (*Acquirer”) alongwith persons acting in
concert with the Acquirer viz. Mathew Cyriac (*PAC 17), Gazania Advisory LLP (“PAC II"), Westex
Infotech Private Limited (“PAC 1I1") and Gautam Madhavan (“PAC IV), (PACL PACII, PAC 11l and PAC
IV are collectively referred as to “PACs™), to the public shareholders of Gokaldas Exports Limited (“Target
Company™) for acquisition of 91,79,993 equity shares of face value of Rs. 5/ each at a price of Rs. 63.25/- per
fully paid up equity share pursuant to Regulations 3(1), 4 and other applicable provisions of Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
(“Takeover Regulations™).

This has reference to the captioned subject and further to our letter dated March 31, 2017 for submission of Public
Announcement in terms of Regulations 3(1), 4 and other applicable provisions of the Takeover Regulations.

In terms of Regulation 14(3) of the Takeover Regulations, the Detailed Public Statement has been published in the
following publications on April 10, 2017:

Newspapers . Language Edition
| Financial Express English All Edition
Jansatta Hindi All Edition
Mavshakti Marathi Mumbai Edition
I_I-Iasa Digantha Kannada Bengaluru Edition |

As the equity shares of the Target Company are listed on your Stock Exchange, in terms of Regulation 14(4) of the
Takeover Regulations, please find enclosed herewith the following:

v Copy of Detailed Public Statement appeared in the Financial Express.
v Soft copy of Detailed Public Statement on a compact disc in pdf format.

Thanking you,

For Inga Capital Private Limited

Name: Rovcle Shoh— Ol
Designation: W prepter —
Encl.: As Above

Inga Capital Pvt, Ltd. mMaman Midtown | 21st Flogr, % Wing | Senapati Bapat Marg | Flphinstone [West) Murmba: - 433 213, Ind
a ke Wing | =cnapa Sapa g | Flphinstore (West) | Bumban - 430 313, indhia
Tel: #9971 22.40313489 | Fax: +91-22- 40313379 | Website: v ingacapital.com
OM - U 40MH199SPTC1 224853
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OPEN OFFER FOR ACQUISITION OF 81,79,993 FULLY PAID UP EQUITY SHARES OF ¥ 5i- EACH (¥ L cepl EPS) [ HAREHOLDING AND. TAILS
|'OFFERSHARES') REFRESENTING 26% OF EXPANDED VOTING SHARE CAPITAL OF GOKALDAS EXPORTS Financial Year | Pariod ended M T Land the Aoquirer and PAC in the Target Company and e datails of their
LIMITED | TARGET COMPANY") FROM ALL PUBLIC SHAREHOLDERS OF TARGET COMPANY BY CLEAR WEALTH . ‘ended February acquisition are as follows:
CONSULTANCY SERVICES LLP ' ACQUIRER') ALONGWITH MATHEW CYRIAC [PACI'), GAZANIA ADVISORY LLP Particulars March 31, 2016 28, 2017 i e Post Offer sharehold
['PAC '), WESTEX INFOTECH PRIVATE LIMITED {PAC I} AND GAUTHAM MADHANAN (PAC V') [PAC |, PAC 1|, (Audited) 1 et L] L i 5 ikl e "‘“'..
PAC Il AND PAC IV ARE COLLECTIVELY REFERRED AS TO 'PACs') IN THEIR CAPACITY AS THE PERSONS L Lt |l bt oL jan g el
) o Tatal Income 2515 JA1984 1,260.11 1,126.98 PAdate  (the PAdate andthe | working day after chosing
ACTING IN CONCERT WITH THE ACQUIRER ' OFFER' OR ‘OPEN OFFER'), IN TERMS OF SECURITIES AND — = DPS date of tendiring perlod)
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, o oltose) 121698 ol e L - - ; : -
2011 AND SUBSEQUENT AMENDMENTS THERETO ('SEBI (SAST) REGULATIONS, 2011, Sibarian) Actirer : a. of Expilty S uarey ] LUl IHETE
Thi taerment (DPS) s being ssued by Inga CapitalPrivate Liited  Manager o the Offer), or and fe e 444 e S i tpandsd g HA e ]
o bahalf of the Acquirer and PACs, in compliance with Regulations 13(4], 14(3) and 15(2) of 12 SEBI [SAST) Net worth* 77,346.32 3,431.60 3,712.56 4031480 Share C’P_'“' : i .
2011, pursuant o fe pubic armouncement (PR submittad 1o BSE. NSE and the Target Campany on March 31,2017 Source: Ceriicate dafed Nerch 31, 2017 issed by Arun S Jain (Merbershin No. 043761), partr of PACI | Ma. of Bty Ghares Hil Nil il
and bo Securities and Exchange Board of India "SEBI') on Apri 3, 2017 in ferms of Ragulations 3(1) and 4 of the SEBI Mis JMT & Associales. Charfered danils (Firm Regi No.: 10416714, % of Expanded Vioting MA NA MNA
[BAGT)Finquietiors, 2411 “Nalworth = Paid up share capital + Ressrves snd swpls (excluding revaluation resenves) Shars Capital
;D;:ﬂITIDUSE U|£: TPSL::E fliawing terms would have the maaning assigned to them herein below: N I. ion ahou‘t Gautham Madhavan [PAC w,]' ' PACH r;guml: :!::alles Hil Hil Nil
1 maan mited. . 3 . ; pande, ing NA MNA MA
. 5 £ i T [0} PAC IV, aged 25 yaars, son of Madhavan Kunniyur, residing at B-405, Manj Mzhal, 35, Nargis Dull Road, Shara Capital
Cumant Motirg St Capltal” shel magn the tolel sculty shares of tha Targal Company camying votrg righis s on Pali Hill, Bandra (West), Mumbai 400 DS0; Tl No.: +91-22-2613 6460, PAC IV hakds a dagrea of Bachelars in = = > -
the ale of this DFS. Business Administration from Symbiosis Canter for Management Studies. Pune and has around 2 years of PACI | No. of Equity Shares Hil Hil Hil
“EPS" shall magn eamings per share, in consulting. % of Expanded Vating NA MNA NA
‘Equity Shares' shall masn fully paid-up equily shares of Targel Gompany of face valua of € 5- each. i} PACIV i one af e parsans in contiol of Acquirer, PAG Il and PAG Illand s ane afthe irectors of PAC Il Shors Caphal
“Expanded Voting Shara Capital <l meente total iy seresc e Trgel Carpany camying wetnrigs, 2 | (i) PAC Visnotapartof any gro. PAGN | Wa. of Equity Sharss il Hil il
S gl ReCle RPAIISRLT, | () el Ottt gl it e e el R s
P A F ' does not have any intarast in [arget Campany.
periad shall take into account all patential increases inthe number y shara ting righs, : 5 i o " — Post Offer shareholding includes: (i) 1,39.55,742 Equily Shares representing 39.53% of Expanded
incusingincrezsa on sccountof vested but unexercied employee stack options (ESOPS], during heafferperod | () PAC IV his nol boen prokited by SEF) om dasiing In secuilies, n tems of drections [ssued undar Viating Shara Capital of the Terget Gomgany o be acouired under SPA and (i) 9179983 Equily Shares
contemplated as of the date of this DPS. Sackion 118 of ha SERI Act o anve olhor rag lations iadk Lincler tho SR Act. raprasenting 26% of Expanded Voling Share Captal of the Target Company assuming full acceptance
[Br. Ho. Particulars No. of Equity Shares i) Thenet woeth \r.LPAChIJasan‘\ia'thM 2017is T 2,54 87 B14\- (RupessTwn Crare Fifty ;:Juzr L;khs Elghg under the Opan Offar.
Yo p Seven Thousand Eight F ertified msued . i > : A
& | Current Valing Share Capital 340,27 662 i Jan ermbstship No: O43161) periner cf Mis, T & Associies, Charered Accourtanis (- Regstation. | ) ;\paré;ﬁ.rn g:;:u;,"m;T:@t..;;:m: and their respective designated partners or direclors do nat hold
B | Vested ESOPs ramaining in balance 2 on date 153,33 M- 104167W), having céice at Offica Mo 14, Lauel Mansice, 1+ Fioor, abave Yes Bank, M Karve Road, (Cuean's T ERTY T Y-
T | Expacting vasting of ES0Ps tl August 13, 2017 TERGeT Rel.), Chami Road (East), Mumbai - 400 004; Tel. Mo.- +91-22-2387 7431/ 2362 5089, V. OFFER PRICE
. m n = Information about Blackstone EP Capital Partners (Mauritius) V-B Subsidiary Ltd. i) The Equily Sharas of the Target Company are lisked an BSE and NSE. Tha Equity Shares are placed undsr
B | Brpendad\oting Share c.:‘"“"’"“"'m S0P wcridng cey centhe choouns of e AR07 65 B (Pramoter Saller’) s ! ! : Group B’ having  Security Code of 532630 on BSE and having Symbal &s GOKEX on NSE.
S 7 i Nl Sk e o T T { The Promoter Sellr wasi 3 FP Capita Parners )VBSubsidaryLid as | (i) The amualized iraging bumover in the Equity Shares of the Target Campany on BSE and NSE based on
‘Promoter Saller’ shal FP Capital Partners 1B Subeidiary Lid. Piivete company miled by share undar tha knva of Mavifg. !:adsn;\:;?;;\ﬂ"ng e iols clnderhottie o the meniuffellleen 28 e 2000
Public * shiall mean allt ; of the Tarpat Company who i} Ehere_gisl.eEls:lcll'ﬁ';.“a!m.ll.m.?'rim;ule.r&.zea]:llilils];mnzfedatﬁhu Carporate Services Lid, 6% Floar, Tower A, 1 Total no. of Equity Shares trac = Annualized trading
own heEqul)'Sha'Esalan,'nnm pricr IDlheJasl.rsuI {endering pericd, including the baneficial awners of the Equity foercay, Ebene, Mauriliug Tel. No.. fised Stock during the twelve calendar month: rm'."nﬁm'f turnover (as % of
Shares held in i farm pi Acquirer, PACs and Promoter Sellar including persons (i) The Promatar Saler is a part af promotar and promoter group of the Tergel Comparty and prior to the transfar of Exchange prior to the month of PA Equity L Shares listad)
deemed to be acfing in cancert with them in bannsm quulahun TiE} DfSEBI-’SAST_l Regulations, 2011 Equity Shares under tha SPA, Promoter Seller held 1,39,55, 742 Equity Sharas representing 38.98% of Curmant BSE 29534 707 14870738 11338
"SEBI Act' shail mean Securilies and Exchange Board of India Act. 1992 and subsequent amendments therelo. Voting Shere Capilal of the Target Company. e 13.?_;91"519 3‘48"7[!736 394.29
“SPA’ shall mean Shara Purchasa Agreement dated March 31, 2017, axecuied between, the Acquirer and the Promotar fiv)  The shares of the Fromaler Sallar are notlisted on any stack exchange. _ e T A' e n e :
Sellar 1o acquire 1,39,55,742 Equity Shares reprasanting 38.96% of Current Vioting Share Capital of the v The Fromater Seller balengs 1o the Blacksione group. me' . | " Lo , "
Terpa! Cormpany ala rice of £ 421- (Rupees Forly Two Only) par Equily Stere agoregating o 53,6141, 164 {Rupees | i, e on, Wbect el FUATA of 1ok Elfl. lkeme AL e heganing oS paiiod. arfeted for
Fifty Eight Grare Sixty Ona Lakhs Farty One Thawsand One Hundrad Sty Four anly). [vi}  The Promoter Saler s by SEBE Equity Sharas issued duing the period
L ACQUIRER, PACs, PROMOTER SELLER, TARGET COMPANY AND OFFER Section 118 of the S281 MU’E"TD"‘G”EQ“IEIW"E"“NBUME' the SBIAEL (iii)  Based on the above information, the Equily Sharas of the Target Company are frequently traded on the
W TiON TTHEACQUIRER AND PACS: G Information about Gokaldas Exports Limited (‘Target Company’) ggE ian_d NSzEunl'.h'n the meaning of explanation provided in Regulation 2{1){j) of the SEBI (SAST)
N ORMAMION AGOU pulatians, 2011
[} Target Con ted on March 1. 2004, s 'Gokaldas India Privale Limited, under the of
1. Information about Clear Wealth Consultancy Services LLP [‘Acquirer’) . Cﬁ;"ﬁ"’]ﬁ'ﬁﬁ:ﬁ = ey m.,i P bt st PIOVERNSCE | ) The Offr Price of 63.25 (Rupses Sisy Three and Twenly Fivs Paiss aiy) per Equlty Share is kstfiad in
[} f::.r;rwas por 7mn" < 9, 2017 ity arver ipunder hop s flhe LE{:: b Decambar 14, 2004 issued by the Regisirar of Comparies, terms of Regulatizn B{1} and B{2) of the SEBI {SAST) Regulalizns, 2011, baing the highes! of tha fallawing
il uirer is si Kamgkaka, -n,s-rmr\ Pubic LimiecC fthe Tamet Cam Price (in T
305, Enterprisa Cenire, Nebru Roar, Vi Parte (East), Murmsai - 400 099; Ta No: 491-22-6127 5425, Thers ke, S s v sr. No. Particulars Eqﬂ; phla
) has been na change in the name af Acquirar since '"W’P“"ﬂ" ) ) name dated January 24, 200 5lssuedbylhe Registrar of Companies, Kamataka, Bangaiore. Tha registersd office 1| The highest negotialed price far acquisition of Equity Shares under tha 4200
(i) frmm;rha:been setmllne';ganan ¥ llaspects of corporate, af e Targat Company is situatad i No. 16/2, Residency Road, Bangaluru — 560 (25; Tal. No.: +91-80-4127 2200V SR
inancial and commercial matlers. 01/02; Fax No - +81-B0- 3347 7481; CIN: L18101KA004PLCO33475. The ISIN of Equity Shares of tha Target n . isiti
2 The volume-weighled average price paid or payabla for acquisition b Nat Aj il
(i) PACI, PAC Il and PAC Ill are pariners of the Acquirer. The persons in control of Acquirer ara PAC | and Companyis INEBETGD1027. Trsvshasbeenmdﬂruennameulmta amE‘CamFa'wmlhelesthee?ﬁ's the Acquirar arﬂ PACs mﬁm”ﬁz -,15“ i.r",..’em, p;qwd'ng :n: pricea
PAC IV alongwith Geetha Madhavan and Madhavan Kunniyur. it The Target Comgary and i " q i date of PA
(%) Acouirer is nata partaf any group. - ranpa af gaments for men, women and children and caler o the needs of sevaral leading ntemational fashion 3 | The highest price paid or payable for any acquisilion by the Acquirer and Nat Applicatle
() Ason e date of this DFS, Acquirer doas not hoid any Equily Shares and voling rights in the Target Comparry. brands and rataiars. The principal source of revenue is fram export of garments and relaled products. PACs during 26 weaks immediataly preceding the date of the PA
mgll'n:ﬁnﬂa;sllr: ;T::“ﬁ'suﬁue ﬂt-ql;‘n;:e !Ea;;icmntrl:;aﬁ; al:z :xﬁ;ulagz;lfjmagéwz:'?;i}; fiily  The Equity Shares of the Target Company are presenll,uhsoad on BSE and NSE. The Equity Shares of Target 4 ThE:LDlL[lme w!lrhl.edianerage market price of such Equl',' g:‘ws fora 8316
v board 1 of the Promod . Cormpa BSE and NSE wilhi g an 211)(j) pericd af sty ading s
() Acquirer has nat been prohibited by SEEI from dealing in sacuities, in terms of diractions issued under afthe SEBI{SAST) Reguiatians, 2011. an NSE (maximum volume of trading in the Eguily Shares is recarded
Section 118 of the SEBI Act or any olher reguialions mace under the SEBI At v)  Summary of the audiled consolidated financial statements for the financial year ended March 31, 2014, dming suen peod)
The key financial information of the Acquirer based on the carlified un-suciad accounts for the period from March 31, 2015, March 31, 2016 and unzaudited standalone accounts for the nine manths ended § | Prica detarmined by the Acquirer, FACs and the Manager to the Offer Hat Applicable
March 8, 2017 {incomporation date) to March 30, 2017, subjected tolimitad review by the statutory auditar is as. Decambar 31, 2016, subjacted to limited raview by the statutory auditor are as follows: taking inlo account valuation a5 are clsh vy for valuation.
Tallws: —_— _— (¥in Lakhz except EPS) | ) Inviewof the taible by din the epinicn of the Acquirar, PACs
L 15 EXCE] and Manager o the Offier, the Offer Price of ¥ 63 25 Three and Twanly Five Pak Enquity
Financial year | Financial year | Financial year | Nine months Spti i s TE
Particulars Fn( the period from March 9, 2017 endad 4 anded anded Share is pustified in tarms of Reguiation 8 of the SEBI{SAST) Regulations, 2011,
date) to March 30, 20117 Particulars March 31, 2014 | March 31, 2015 | March 31, 2016 | December 31, 2016 (M)  Thershaveb inthe Target Company ing at fof rebeart pri
Tolal Income: 0.0 - , i . " P .
—— s Audi Au di (vi]  Ason date there is na revision in Offer Price or Offer Size. In case of any revision intha Otffer Price or Offar Size,
Mt Incame (Profitloss) after tax) il L pAlustat AR ha Acquirer and PACs shall comply with Regulation 18 of SEE| {SAST) Regulations, 2011, which are required
B NA Talal Revenue 1.14.708.85 113,748,584 11751346 E2.676.58 1o be fulfilled for the said revision in the Offer Prica or Offer Size.
rers— ) :r:; rll:::\me (Profitloss) 670.08) 3,460.72 613360 @14192) | | i e oquierorPACs acuieofagrs o o Joing bt 1 e TarelC
Source: Camﬁ:a!s uadsd '.Oan:.h 312017 |ssms|:' byﬂnm S‘ Jain r!.&snnersh\p No_: 0431617). partnar of z - the affer pariod, whedher by subscription or purchase, aapn:ehgherlhan tha Offer Prica, IheClNErFmashd\
s, JUT & A I 4167 EFS (1.95) 0.5 1764 (1762 the highest price paid or payzble for any such at.qulslllm in terms of Regulation 8(B) of SEBI
"Mstworth = Pariner's :apllaf F o surpis (Excluding it | et worth® 12,365.72 15,803 65 21,587.58 14 BA293 [SAST} Reg 20m. nosuch ac de afler the third working day prior b
2 Information about Mathew Cyriac {PAC 1) Source: Certiicale dated Apri 7, 2017 issued by Safish Kumar A V. {Membersfip No.. 026526, partnar of "Thﬂ""l;'l'w"?; :' ": ;";Tﬁ:;; t::;-"me =30 it Furimen gk
) PACI,aged 47 years, son of Kurissase, resiing at 1908, 15° Floor. B. B. Nakashe Marg, ImperislNorh Tower, Mis. Girsh Marthy & Kum, Chartared Acoountsn's (Fim Registation No. 0009345) Prisct it D o Wi i Y s hal ke
Tardan, Muma - | .g :3:|: I1|s| Ncl m-?z-sm;:zz;nc IS: campl:d\?lshs Pa§ Gradusts D_ipl;mra E *Nalworth = Paidup share capili + Resarves and suplus (sxcluting revaiuation reserves] W o) e ] i el i
f uba
ofFiranoe. D i perc he wes e enervioyoorf o Biadma o, + | P DETAILSOF THEGFFER this DFS has and i rolfy s BSE. NSE, SEBI andtha Target Company a s
Bl 3 | i P y 4ol i id be di tha SEBI
i) PAGIiscne ofthe pariners of the Acquirer slang with PAG 1 and PAC Il it This Dpen Offeris being made under Reguiabions 3{1)and 4 o te SEBI(SAST) Regulstiors, 2011 taallthe gl e e Bl
) PACIis nolapartolanygro Public Sharshalders of the Target Company far acquisition of 91,759,593 (Ninety One Lakhs Saventy Nine [ | Reguiztians, 2011,
! Fartar s raup. " G Thousand Nine Hundred Ninety Three) Equity Shares reprasenting 26% of Expanded Voting Share Capital | (i) Ifthe Acquiner or PACS aoquira Equity Shares of tha Targat Company during the period of twenly-six weeks after
() As on he data of this DPS, PAC 'dwsﬂm"ﬂdaﬂg‘ Equity Sharas and vating rights in the Target Company. af the Target Campany ('Offer Size') at a price of ¥ 53.25 {Rupeas Sixty Three and Twenty Five Paisa only) {ha tendering period at a prica higher than the Offar Price, then tha Acquirer and PACS shall pay th diffarancs
PAC] is & director on tha board of Target Company. Previausly, PAC | was fInveslor Directar’ on f1e bazrdof the per Equily Share ('Offer Price’) payabla in cash and subject tothe ferms and condilions set aut in tis DFS bedween the highaet Offer Price, to hoss shares have bean accepled
Targel Campany as 4 raminge on behalf of the Promater Saller. and Latter of Offer {'LOF'), that wil be sent to all Public Shareholders ol the Target Company. i e Offx wilhin ity diys e hes st of such acuisiion, Hewaver, o such cf il b paid i he
() PAC|has notbeen prohibited by SEBI from dealing i ities, in ferms of diract Section 118 Ta the best of the knawledge and belef of the A nd PAC: the date of this DPS, the
Cquinar ai 5, as on the date is e are no evant that such acquisition is made under anather open affarunder the SEBI [SAST} Requlahuns 2011 o
Ofthw SER. Actor-any olher g aion medaurder the SER At statutary ar ather app p 1ha Offar ather th in section V1 of this DPS. pursuant io SEBI | Delisting af Equity " 2009, or
(i) The natworlh of PAC | as on March 29, 2017 is ¥ B9,43,81.342- (Rupees Eighty Nine Crore Fery Eight Lakhs If any other statutary apprn’.'als ara raguired or become apglicabla prior to completion af the Offer, the Offar nat being i sition of shares of the Target Company inany form,
Eighty Threa Thousand Thres Hundred and Fary Tan only) as certfied vide certficala dated March 30, 2017 would be subjsct 1o the receipt of such ofher stalutory approvals. The Acouirer and PACS will notproceed | ) ooseeyenre
ssuedby D_"E"WI_KD""H'(ME""’E'S'“D Mo ]ms:!‘mem['“"s‘ Dhanpat Ketheri& Associsles. Cr?maled with the Offer in the evant such statulory approvals are refused, i terms of Regulation 23.of the SEBI FRS ]
mm_lan.s. na\jmg Dlﬁt:B at Offica no. 50, 2° HDEJ‘ ‘Wadia Building, 9-B Cawasji Patel Street, Farl, Regulations, 2011, In the event of wilhdrawal, a public will ba made within tw ¥ing day 1] Tatal ble o acguine 91,79,893 Equity Shares from al the Public Sharehalders of the Target
M.urbal-.ﬂﬂEIDI.TBI.ND..?B]-ZZ;E&]-! 806415634 5207 af such withdrawal, in the same newspapers in \\-hch this OFS has been published. Company at the Offer Price of ¥ 63.25 (Rupees Sixty Three and Twenty Five Paisa only) per
i Information .ahmlt Gazania Advisory LLP ('PAC I’} ) - ) » This Offer i not candiionl upan any minimum lavel of acceptance by the Public Shareholders of the Equity Sﬂana. assumir.\g.iull amp’._an:a of he Offar would be ¥ 55.-!6.3-1.55?.25.»:R|.!paes Fifty Eight
] PAC Il was incorparated an February 27, 2017 as a limited liability partnership under the provisions. Targel Company in teems of Requiation 19(1) of the SEBI (SAST} Reguiations, 2011, Crores Six Lakhs Thirly Four Thousand Five Hundred Fifty Saven and Twenly Five Paisa Only]
of the Limited Liability Parinarship Act, 2004, bearing identity number AA-ET44. The registered office af 64 Tkl Htive offee i tarns of Ragulation 20 of SEBI {SAST) Ragulat oo ["Maximum Consideration’).
PAC Il is sifuated at 305, Enterprise Cenler, Nehru Road, Vile Parle (Easf), Mumbai - 400 099; lre} K518 18 &1 DO PiTVE GSRA N TR gulabion £Hl {3A5 1) Hagulahanes, EH 3 o n : O
Tl. No.: +91-22-2513 G450, There hias been no change in he rams of PAC I since incarparation. () There ars naconeiions as sipulalsdin the SPA, the mesting afwhich sl the P e e
(i) PAC Il has baen setup o engaps in tha businass of cansuling and advisery in all fields of business activily af the Acquirer, and in view of which § heDﬂemqhtbe withdrawn Lnder Reguiation 23(1) of fhe SEBI (SAST) i b ool oelaes ’f"mmw" o ook
including industrial, business management, lagal, financal alc. Regulations, 2011, save and axcept for the rek the SPA Shares. o= Lo, o4 thel o man tanch, i Wy ol {Esorcue auker | and madk Biaraln &
9 * = o 7 ) mahle «cash deposit of ¥ 14,51,70,000/- (Rupees Fourlean Crare Fifty Ona Lakhs Saventy Thousand Only) in the
(i) PAC Madhavan, iyur and White Wabar Mass Media Privale Limited are the [wi)  The Equty Sharas of the Targat Comparny will be. a..qursd by Ihp Acquirer as fully paid-up, free from all fens, account in accordznca with the Regulstion 173)(a) of the SEBI (SAST) Regulations, 2011, being morathan 25%
parners of PAC Il The p i AC 1l are PAC [V alongwi Ki togethar with th right; thereto, including all rights fo dividend, banus of the Maxi Ci payahle lothe Py Hi y 7 ha Open Offer.
0 PAGHimnota part ofany grp. S N O doceien orect. (i) TheAcquirer alongwith PACE h i M; 1o the Offer to operate and realize the value of the
) Ason the date of this DPS, PAC 1l does not hold any Equity Shares and voting rights in the Target Company. [ (i) The Manager fo the Offer dogs nat hald any Equity Shares in the Target Company as on the date of this DPS. " EscrowAccountin lemms of the SEBI (SAST) Wuhhu"a 2041,
Maither PAC 1l nor its partners have any interast in the Tarpat Company. The Manager fo the Offer further declares and undartakes, nat to deal on their awn account in the . e . s .
(i) PAC Il is cne of the pariners of the Acguirer along with PAC | and PAC IIL Equiy Sheres of the Targel Company during the offer period. # L. ? s ":‘;':‘:“‘I’ms e i :Ia‘; ';_:f;";f";::::f;‘:
(vi)  PAC Il has ot baen protiited by SEBI from dealing in securfies, in ferms of directions issued under | (E)  Subsecuenttothe completion of the Offer, the Acquirer and the PAC: tha right i Sl i B s B p;mk'm'j,-u, fnangial i,:i,,,-,m ara envisaged for the puosa of Open Offar.
Section 118 of the SEBI Act or any other regulalions made under the SEBI Act. the operations, assats, liabililies andior businessas of the Target Company through arrangemant! Tha saskié Bk tegenceﬂjﬁedy by An . Jain |\|slrt|ersh'|‘:| No: 0431ﬁjajgpar|ner of :‘,5 T A.qf:m'ales
{viil]  The key financial infarmalicn of the PAG Il based an the ceetified un-audited scoaunts for the pariad from Taconitiction, fealUCNIn Iahects, Intger afidor sla. of ataels O Undertskiige, ol 4 Hler Cil. Chartsred Accountans (Firm Regisiratian No.: 104157W), heving offca at Office No. 14, Laud Mansion,
" e i o 7 b Lo 4 " The Acquirer andior the PACs may al=o disposa of or otherwise encumber any assels or investments af the ik el ¥ ! i
Fabeuary 27, 2017 (nearporation date) lo March 30, 2017, subjected o imiled review by tha stabuloey auditaris 1* Floar, abave Yas Bank, M. Karve Road, {Queen’s Rd), Charni Road (East), Mumbai - 400 004
a5 fallows: Target Cumpany ar ary aof its subsidiaries, Ihraunh sale, Iaase reconsiruction, rsslrul:h.lnng andior T e
et ar jon af existing o il Tel. No.: +61-22-2367 743112382 5088 vide Iheir certficate dated March 31, 2017
Lol mlu’\allslng the assets, mvestmants or liabilities of the Talqe' C\.mparr,'anduur its subsidiaries, 1o i imprave ) Basad on the afaresaid financial andan the ¢ Bariker and
Particulars Far the period from February 27, 2017 iis and for other . The baard of direcors of the Targel Compary will mmmum.nlam the Manager bo the Offar is satisfied aboul the abiity of the Acquirer alang with PACS
date) to March 30, 2017 on thesa mattars in & with the ] of tha Targat Compary the Offer SEBI (SAST) Rapuations, 2011. The Manager ta e Offer canfirms
Tolal Inceme 000 and in accordance with and as permilbad by applcable law. Except &s disclosad in this DPS, if the Acquirar that fi for the funds and money for payment il fuill tha Offer
Nt Income [Profitioss) after ) 000 and PACs intend to alianate any matarial assat of the Targel Company or any of its subsidiarias oulside the shiigations. ks
PS - - WA ardinary coursa of business within a period of 2 years from completion af the Offer, tha Targat Company
L = shall seek the spproval of its shareholdars as per proviso fo Regulation 23(2) of the SEBI (SAST) w STATUTURY AND OTHER APPROVALS
Natwart* 5000 Regulations, 2011, fo the extent appicable ) To®ebestof the knawledy \coirer and P thedsle of hs OFS, ulory
Source: Csrmcalafadad '.Oan:.h 31, 2007 |ssms|:' byﬂnm S‘ Jain (Mambership No.: (043161), parinsr o F}  Uponcompletion of e Open Offer, assuming full acceplances, tha pubic sharsholding of the Targel Compary o ather app ragui rsd it the Offer. IF any ¥
Mis JUTE . . dtag will £l below miriemu bavel of public sharehalding as required to be maintaived as per FRuls 196(1) of prir cormplstion of e Dfer, the Offerweue b subjec b e ecsiptaf such saldory aprovels. T Acquirer
"Mstworth = Pariner's capilal + Fi and surpius {exciudi ) the Securities Contract (Regulation) Rulas, 1957 as amended and Regulation 38 of Securiies and Exchange and FACs will nat proceed with the Offer in the evant thal such stalutory approvals becoming apglicabla prioe
& Information about Westax Infotech Private Limited [‘PAC HI') Baard af India (Listing Obligatiens and Disclosure Requirements) Regulations, 2015 (*SEBI LODR, 2015). o complesian of the Offer are refusad, in terms of Reguiation Z3of SEBI {SAST) Regulations, 2011. Inthe avent
" PAE Il wes incorparated an Fabruary 2 2005, . pary, urder &1 e I BACKGROUND TO THE OFFER afwilhﬂm\'a!. aplftllic a_nnoun:.ernenl\vill be made within two working days of such withdrawal, in the same
Act. 1956. Tha registered affice of PAC 11 i situated at 305, =nlr- Maar Orchid Hotel, i This OpenOtieris o tPia (1) vl 4 fthe SEBI(SAST) newspapers in which this DPS has appeared.
Parle [E 0 0 5 i o ot e .
\b:i;: arl!rlﬂast. Mll;'r:bai-“ ngngchel: No.: #31- 2223|1J5‘150 CIN: U5 1100MH2006PTC 150970, There has Reguilations, 2011 25 a result of a irect substantial acquisiion of Equity Shares and voting ights and eankrel (i) IHhe.h:lIdarsuHm Equ.r_vSha.les who ara not persans resident in India fincuding NI.Z!s. 0CBs and F||5_Ih:i1
1 N CEaNga 1 the Mame since incamoralion awverthe Target Co by the N:,quuerarl:l PACS. raguired any approvals (including from the RBI, the FIPS ar any other regulatory body) in respect of tha Equity
(i) Theobjectaf FAC linchudas the busi nd resaarch SRR them, they wil i previous approvals, that they would have obtained for
in technalogy related areas spacific Io all araas of Information Te:hnuk.gy PAC Ill has been making | () OnMarch 31, 2017, the Acqur i *Awilh the Promoter Seller. Pursuant fo e SPA, the Acquirer itk the Equity Shares, b kandr the Equity Shares held by them in his Offer. along with the ather documents
nvesimenls in companies engaged i logistics, infrastructure, hospilalily, financial sendces, media and agreed lo acquire 1,385,742 Equity Shares ['SPA Shares’) representing 39.96% of Current Voling Share requirer 1o be tendered fa accept this Offer. Inthe ever ara not submitiad, thy and PACE
madia relaled activilies etc. (Capital &t a prica of ¥ 42/- [Rupees Farty Two Only) aggregating o ¥ 58,61,41,184/- (Rupess Fifty Eight Crore reserva tha right1o reje s X
s § 5 4 5 3 L eject such Equity Shares tandared in this Offer.
(i) PAGIIlis rat & part of sy group. The equity shares of PAC Il are nat listed oa any siock axchange. Sixty One Lekhs Forty Ona Thausand One Hundred Sixty Four only] payable in cash as belaw: @ o st grior o compieton of e Ofe, SEB)
i g i i o T y y i recaipt of ey g apgic
) PACINis uneafheparlrfrsafhe;\pqulrer aany it P'“_’: MG R :; Mame of the Promoter Seller Eq 3;:;5 % n;hrl ¢ l\hiling has tha power to grant extansian of lune tathe Al:q.merand PACs for payment of consideration to tha Public
() Ason the date of this DPS, PAC Il does not hold any Eguily Shares and weting rights i tha Targat Company. . _— ity s Fiha Target Company whe have accepled the Offer wilhin such periad, subject to the Acquirer ar
N Keither PAC Il nor its :Irec\'.fs and key managerial personnal have any interest in the Target Company. 1 | Blackstana fT-‘ Capital Partnars (Mauritius) V-8 1,385,742 3056 PACs agreeing fo pay infersst for the delayed period if directed by SEBI in terms of
(vi)  The key shareholdarslpersan in control of the FAC Il are PAC 1V alangwith Geetha Madhavan and Madhavan Subsidiary Lid Regulation 18(11) of the SEBI {SAST) Reguiatians, 2011. Further, if defay oocurs on account of wilful dafault by
Kumniyur. fiil)  The prima abjective of the Acquirer for the acouisiion of SPA Shares is b have substanfial holding of the Acquirer and FACS in obiaining the raguisiie approvals, Regulation 17(9) of the SEBI (SAST) Requiations,
(vil) AL Ill has nat been prohibiled by SEBI from dealing in securilies, in barms of Secian 118 of the SEBI Acl, Equity Shares and vating rights ied by control aver the al the Target Campany. 2011 wil also become apglicable and the amount lying in the escraw account liable to forfail
- ‘]fh‘;"’e'a"f dihe W”a'”'ﬁr:'r‘smr'“ bEH AC batang | ™ The Acairer aad PACS prapose I extend suspart tocanfinue and expand the exsting businass asiiles | () T il i h, which gside lhe contral
et . the Target Comparty. Howenver, the Aoquinar and PACS da nat have of the Acquirer, and in view of which the Dﬁer lrlghlba will hdIEi\ﬂ under Regulation 23{1) of the .:;EEHS!\STJ
i certifed ditad
yoers endederch 31, 2014, March 1, 2015, Meach 3, 206 arr,'deﬂnlhveplanasmlmdaba\.f his DPS. 2011, sawa and excapd for i i the SPA Shares.

for #1e elevan manths ended Fabruary 28, 2017, subjected & few by the stahutory auditar is as fol

Contd...




VI TENTATIVE SCHEDULE OF ACTIVITY

This Open Offar is being made under Reguiations 31} and 4 of the SEBI |SAST) Reguiatiens, 2011 and the
Acquirer and PACs will cemply wilh provisions of SEBI SAST) Regulations, 2011 &= applicable.

awners of the Equity Shares held in dematerialised form, are sligible 1o parficipate in the Offer axcept the
Acouirar, PACSs and Promater Seller including persons deamed to be acling in cancert with tham in terms of
Regulation T(5) of SEBI (SAST) Regulations. 2011.

spedal acoount of Clearing Corporation of India Limited ('Clearing Corporation'), by using the sattlament
number and the procadure prescribed by the Clearing Corporatian.
The LOF along with the farm of lso ba

ilable at SEBI's wabsite,

Activity Dtz Day i} Persons who hald Equity Sharas of the Targel Company bul {2} wha have not raceived the LOF, (b unragistared LU seblguv in, and Public can also apply by such farm fram the said wabsite.
5508 of PA, March 31, 2017 Friday awners, t:luwnsrwhs Equity Sharas who have sent the Equity Shares for transfiar may obtain tha LOF from M is neadad from ¥ Puibli d
— - — qisirar o lhe Offer and can also download & fram the SEBI website (www.sabigovin. such | o i THE THE DFFER WL BE AAABLE
Publication of 0P5 In April 10, 2017 Menday persons may participate in this Open Offer by itting an application on a plain paper giving details sat out R EUETY
Filing of drafl letler of offer with SEBI Apeil 17, 2017 Monday intha LOF. IN THE LETTER OF OFFER.
Las! daefor publh erment of Way 2, 2017 Tuesday i) The Open Offerwill be implemented by the Acquirer slongwith the PAC thraugh 2 stock exchange mechanigm | OTHERINFORMATION ’ o ;
Lasl data for recaipl of comments from SEBI on the dreflletier of ofier | May 9, 2017 Tuesday rmade awailable by stock axchanges in the form of a separal windaw ("Acquisition Window'), as provided | (1 The Acqirer and P have appainied Inga Capital Private Limitad as the Managar o the Offer in terms of
(in the everd SEB| has under the SEBI (SAST) Regulations, 2011 and SEBI circulars CIRICFOPOLICYCELLF April 13, l 12 of the SEBI (SAST) Regulations. 2011
fram the Manager to the Offer) 2015 and CFDIDCR2ICIRPIZ016/131 deftec Dacembsr 8, 2016 and BSE notios no. 20170202-34 dated | (i} The Acquirer nd PACE have appoiled Karvy Computershara Privale Limited, as the Registiar 1 the
Identified Date* May 12, 2017 Friday Fabruary 2, 3017, in each casa as amended from time ba time. Offer having office at Karvy Selanium Tower B, Plot 31-32, Gachibowli, Financial District,
Taet date for dispalch o7 e LOF 1 e Fubiic ey T8, 2077 Fridsy W) BSE snal b the designatedsiock exchangeforhe pumosa o rdeing Equly Sharesin the Opan Ofer Manakramgude, Hyderabad - 500 032; Tel. No.c +31-40-6716 2222; Toll Free No.: 1-B00-3454001;
Last dafefor Upnard revision of the Offr rice andiorhe Ofir Sze |_Weay22,2017 Monday v The Acquirer and PACs b ime Equities Limited | )asi frthoOpanOffer | Fowhin:+91-40:2343 651, Emailit mursil. mi@iervy com; Cortact Parson: M Murali Kiichna.
i Ve 28,207 Wednesday hrough wheem the purcl e Offer fervdered urder the Opien Offer shal be macs fiif e, PACs and thaf respecive desgn ners of diectors
P S tathe Public ' The contact datails of the Buying Braker are as mantianad below: ; lh§DP§;nd PR g the Mqursr and PACs as lsid down nthe SEE
Shareholdars of hsTalgetCmpanﬂurmlsOﬂer Name: Intima Equilies Limited; - (SAST} il
Dal i for Offer opening May 25,2017 Thursday Address: 20* flacr, Narmen Mictown. A Wing, Senapal Bagat Merg, Elphinstone (W), Mumibai - 400 013; ;. Thila Datalled PUCRC Shalemant Wil sl b sk on SERI 5 webels ot wanc sabl gox i
> PAr— My 26,2017 Friday Cantact Person: Kuldeep Vashist THIS DETAILED PUBLIC STATEMENT IS ISSUED BY MANAGER TO THE OFFER
= T Tmrodey Telephone: +91-22-4027 3741, ON BEHALF OF THE ACQUIRER AND PACS
Last dalecl ingaf rej of | Jure 222017 | Thursday Email ID: kvashist @il com MANAGER TOTHE OFFER
considerstion for accaplad of sharas (i) Al Pubiic Sharshelcers who desira to lender e Equily Sharesundar the Open Ofier would have o infmate M LISIED
It i 077 C Tor fha purm their respective stock brokers [Selling Brokar) hours of the y , durig A Wing, 21+ Floar, Marg,
dafermining the ligitle &ha'a'm\:fm ofthe Ta'gstDmpany.a whorm the LOF shalbe sant. Itis clafed tat the tendering period. r | NGA Elphinstone (West). Mumbsi- 400013
alfthe Publ lightls io (Cfar at any tims prior t0 the closure of the tsndering | (i) A saparste Acquistion Windaw will be provided by the BSE to faciilate placing of sellordars. Tha Selling Broker h’) Tol Wo.: 48122 w1 3648, Fiochls. 1412240 337k
pencd. can enter orders for dematerialized as well as physical Equity Sharas, ——— Eruall: gl comrofieringaca piel com;
PROCEDURE FOR THE EQUITY UFNOMEBEIPT[ELEITEREFOFFER (viii)  Th i b reqired t plaxos an oderfbid on behalf of he Putlic ichto Contact Person: Asfwani Tancan,
F 3 ! 2 'SEBI Registration Number: INMIOD0 10924
Al pwners of Equity Target Company, registensd Targat 1end5rlhe|rEqu|Iy Sharesm the Dpsn Offer using lhah:,qulslllm ‘Window of the BSE_ Befara plaunglhe bid, Place : Mumibsi
at any ime priar to the clas tenderi including the banefical Broker il the othe K

Camgary ity

Date : Agri B 2017
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