104 April, 2017

BSE Limited
PhirozeJeejeebhoy Towers
Dialal Street, Fort,
Iiumbai-400 001

Dear Sir/ Madam,

The National Stock Exchange of India Limited
BandraKurla Complex,

Bandra East,

Mumbai - 400 051

Sub:Disclosure in terms of Regulation 31(1) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

In accordance with the Regulation 31(1) of the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, I, Mr. Satish Agrawal, Person Acting in Concert of
Motilal Oswal Financial Services Limited (the Company), hereby furnish details of
creation of pledge of 10,000 equity shares of the Company held by me in the prescribed

format enclosed herewith.

Request you to take note of the same in your records.

Thanking you,

Yours faithfully,

Satish Agrawal

Person Acting in Concert
Encl: As above

CC:

The Company Secretary

Motlal Oswal Financial Services Limited

Motilal Oswal Tower,
RahimtullahSayani Road,
Opposite Parel ST Depot,
Prabhadevi, Mumbai-400025
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