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Dear Sir,

Sub: Clarification on news article appearing in The Financial Express on April 1, 2017

Apropos an article in The Financial Express on April 1, 2017, regarding “FIR against Bajaj Executives
for diversion of cane money”, we would like to clarify that there has been no diversion of funds

whatsoever “earned through the sugar industry into other businesses™ as alleged.

We have paid interest and capital repayment of bank loans, for wages, packing materials,
transportation and stores & chemicals, etc., all the necessary expenses for running the sugar factory
day to day and can never be called “diversion”.

Thanking you,

Yours faithfully,

For BAJAJ HINDUSTHAN SUGAR LIMITED
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GROUP PRESIDENT (GRC) &
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