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Press Release

NECC receives extension to the earlier
contract from TATA Steel

- Gross contract value now at Rs 450 cr -
- Further reflection of strong capabilities -

New Delhi, April 3, 2017: North Eastern Carrying Corporation Limited (NECC), an integrated
logistics solutions provider with presence across India and Nepal and having an established
operational set up in Bhutan and Bangladesh, is pleased to announce extension to earlier
contract from TATA Steel for a consideration of Rs. 50 crore. The revised gross contract
value from TATA Steel now stands at Rs. 450 crore from earlier Rs. 400 crore.

The contract is towards carrying raw materials and mining products from Tata Steel’s Joda
and Sukinda mines to the Company's factories. Of this the contract towards transportation
from Sukinda mines now stands revised to Rs. 150 crore from earlier Rs. 100 crore to be
executed and completed by December, 2018. Value of contract towards transportation from
Joda mines continues to stand at Rs 300 cr.

Commenting on the occasion, Mr Utkarsh Jain, Whole time Director of MNorth Eastern
Carrying Corporation Limited, "Mining operations involving transportation and associated
services requires a high level of understanding of the sector and the terrain. We have a
deep understanding of both aspects which places us in an advantageous position. This is
demonstrated by the extension of the earlier order from TATA Steel which reflects our
proven track record and capabilities. We are confident of executing this entire order
seamlessly and within required timelines”

In the past, the Company has worked extensively in the mining space with Rungta Mines
Limited in Joda, Odisha and MSPL Limited in Hospet, Karnataka. NECC over a period of time
has built capability in conducting this specialized mechanized operation involving highly
skilled manpower and liasoning with the Government.




