|50 9001 : 2000 Certified Company.

BARODA EXTRUSION LTD.

Where Copper takes shape

Corporate Office :

102, PavanFlats, 7, Anandnagar Society, Productivity Rd, Vadodara-390005. Gujarat, INDIA.
Tel.: + 91-265-2334453, Telefax : + 91 - 265 - 2355059, Cell : 9327771217

E-mail : copper@barodaextrusion.com Website : www.barodaextrusion.com

Date: 29t May,2017
ko)
The Manager
Department of Corporate Services
BSE Ltd.
Dalal Street, Fort
Mumbai - 400 001

Sub. - : Outcome of Board Meeting
Ref. -: Scrip Code - 513502

Dear Sir / Madam,

-

The Board of Directors at their Meeting held on 29th May, 2017, have approved the Audited
financial results for the quarter and year ended 31st March 2017. As per Regulation 33 of
Listing Regulations, the Financial Results, statement of Assets & Liabilities, Audited Report
with Statement of Impact of Audit Qualifications are enclosed herewith for your records.

Further, the Board of Directors have appointed Ms. Vaishali Sharma as Company Secretary
and Compliance officer of the Company pursuant to the provisions of Regulation 6 of
L.ODR, 2015. The brief particulars are attached herewith.

Kindly take the same on your records and acknowledge the receipt.

['hanking you,

Yours faithfully,

For Baroda Extrusion Limited

Parg ngo

Managing Director
DIN:00920021

Works :
At & Po.: Garadiya, Taluka : Savli, Dist.: Vadodara, Gujarat, INDIA. Tel.: +91 - 2667 - 251630 Telefax : 91 - 2667 - 251784



ANNEXURE 1

Part |

Salement of Standalone Audited Results for the Quarter and year ended 31/3/2017

(Rs. In Lacs)

By Quarter Ended Year Ended
Wt Particulars 3 months ended| Preceding 3 Corresponding 3 |Year to date figure Year to date
31/03/2017 months ended | months ended in | for current period | figures for the
31/12/2016 the previous year 31/03/2017 previous year
31/3/2016 ended 31/3/2016
[(Refer notes below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
I Income from Operations
[(a) Net Sales Income from Operations
(Net of Excise Duty) 427.43 208.66 345.96 1395.18 2504.69
[(6) Other ¢ )perating Income 17.60 4.48 18.49 17.60 22.97,
Total Income from Operations (Net) 445.03 213.14 364.45 1412.78 2527.66
2 Expenses
(a) Cost of materials consumed & 468.18 203.40 406.86 1300.56 2682.23
‘|(b) Purchase of stock in trade * 0.00 0.00 0.00 0.00 0.00
(c) Change in inventories of finished
goods work in progress and stock-in - %
trade -1.27 -6.33 -95.41 99.83 -891
(d) Emplovee benefits expense 1777 26.01 26.1 92.09 98.89
(&) Depreciation and amortisation expense 7.85 0.00 4.98 7.85 4.98
(0 Other Expense (Any item exceeding
10% of the total expenses relating to
o perations to be shown
parately) 4238 43.46 48.02 134.77 11348
Total Expenses 53491 266.54 390.55 1635.10 2890.67
3 Proft 7 (Loss) from operations before
ather income finance costs and exceptional
tems (1-2) -89.88 -53.40 -26.10 -222.32 -363.01
1 Other Income % 8.75 051 8.9 10.32 893
| ! Lossi from ordinary activities
before fimance costs and ¢ Aceptional items
4) -81.13 -52.89 -17.17 -212.00 Y- -354.08
inance Costs 0.26 0.00 0 0.26 0.31
7. Profit / (Loss) from ordinary activities >
atter imance costs but before exceptional
items (5 + 6) -81.39 -52.89 -17.17, -212.26 -354.39
8. Exceptional items 4.85 0.00 1.92 4.85 1.92
9. Profit / (Loss) from ordinary activities
before tax (7 + 8) -76.54 -52.89 -15.25 -207.41 -352.47
10, Tax Expense -0.24 0.00 3.59 -0.24 3.59
‘|11, Net Profit / (Loss) from ordinary
activitios after tax (9 + 10) -76.78 -52.89 -11.66 -207.65 -348.88
12, Extraordinary Items (Net of tax
expense Rs ___Lakhs) 0.00 0.00 0.00 0.00 0.00
13. Net Profit / (Loss) for the peroid (11 +
12) -76.78 -52.89 -11.66 -207.65 -348.88
14. Share of Profit / (Loss) of Associates* 0.00 0.00 0.00 0.00 0.00
15, Minority Interest* 0.00 0.00 0.00 0.00 0.00
16. Net Profit / (Loss) after taxes, minority
interest share of Profit / (Loss) of v
Assouiates (13 £14-2 15) -76.78 -52.89 -11.66 -207.65 -348.88
|17 Paid-up Fquity Share Capital (face
tue ot the share shall be indicated)
1495.24 1495.24 1495.24 1495.24 1495.24
I8, Reserve excluding revaluation reserves
A per balance sheet of previous
aCounting, vear -3268.79 -3060.91 -3060.91 -3268.55 -3060.91
1 Barnimg, per share (belore
extraordmary items) (of 1/-cach) (not
Annualised)
(a) Basi -0.14 0.00 -0.24 -0.14 -0.24
(h) Diluted 0.00 0.00 0.00 0.00 0.00
1911 Earning per share (after
extraordinary items) (of 1/-each) (not
\nnualised) 0.00 0.00 0.00 0.00 0.00
(4) Basic -0.14 0.00 024 -0.14 -0.24
(b) Diluted 0.00 0.00 0.00 0.00 0.00
Note:
I Profit / loss from discontinuing operations, if any, included in the above shall be disclosed separately with details thereof.

2. The above results were reviewed by the Audit Committee and thereafter taken on record by the Board in its meeting held on
29th May, 2017 and also the Audit was carried out by the Statutory Auditors.

3. Previous year figure have been regrouped wherever necessary.

Date  Vadodara

Place: 29.05.201

>

Parasmal Kanugo

Manaing Director

e




Standalone Statement of Assets and Liabilities

As at Previous year

Particulars As at Year ended
ended
A EQUITY AND LIABILITIES (31/03/2017) (31/03/2016)
1 Shareholders’ funds
(a) Share capital 149524500 149524500
(b) Reserves and surplus -326855415 -306090589
(c) Monev received against share warrants
Sub-total - Shareholders' funds =I7:330900 -156566089
2. Share application money pending %
allotment
3. Minority interest *
4. Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Lorig-term provisions 786034 786034
Sub-total - Non-current liabilities 786034 786034
5. Current liabilities
(a) Short-term borrowings 475308073 475308073
(b) Trade payables 5 47159978 31211385
(c )Other current liabilities
(d) Short-term provisions 540028 964679
Sub-total - Current liabilities 523008079 507484157
TOTAL - EQUITY AND LIABILITIES 346463198 351704082
B ASSETS
1. Non-current assets
(a) Fixed assets 16442730 16243957
(b) Goodwill on consolidation *
(c) Non-current investments
(d) Deferred tax assets (net) 72989 97089
(e) Long-term loans and advances
(f) Other non-current assets 221263647 222711700
Sub-total - Non-current assets 457779366 239052746
2 Current assets
(a) Current investments
(b) Inventories 3987906 16040261
(¢) Trade receivables 51648903 39913240
(d) Cash and cash equivalents 792802 1390823
(¢) Short-term loans and advances 52254221 55307012
(f) Other current assets
Sub-total - Current assets 108685852 112651356
TOTAL - ASSETS 346465195] 351704082

@




ANNEXURE T

Statement on Impact of Audit Qualifications (for audit report with modified opinio Ti]

itt ong-wi al Audi ‘inancial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017
[See Regulation 33 / 52 of the SERI (LODR) fAmendment) Regulations, 201 ]

4

| Audited A.d.iustvii

.

|  Figures | Figures
.| (audited figu resi
k- ek {as reported after ;
Particulars before
No. adjusting adjusting for
lor _ :
Ik ¥ : . |qualifications} | qualifica tions)
1. | Turnover / Total income i _ | 141367636/ 1413676360
2. | Total Expenditure IR 162155729 383419376
3. | NetlLoss i 20788093 242051744
4. | Earnings Per Share _ 3 ﬂi_L: e
3. | Total Assets o ] 346439731 | 125176084,
b, B.. | Total Li:_?_sbjlitje.'c___ ) il ! _ L 523708913 523793913
7. | Net Warth E | -177354181 -3980 1 /824
Any other financial item(s) (as felt appropriate |
! by the |
8. | management) | :
Aundit Qualification (each audit qualification
ML separately]:

Details of Audit Qualification:
LNen-provision of doubtful debts amounting lo Bs. 22,12,63,647 /- and to that
extent the loss for the year is understated.

|

l.d Filing of winding up petition by SICOM LIMITED in The High Court of Gujarat
0 28.07.2014 u/s 433 and 434 under The Companies Act 1956,

3. Balances of Secured Loans as at 31.03.2017 are subject to their confirmation
and reconciliation.

4. Balances of sundry debtors and advances as at FL.03.20017 are subject to their
confirmation and reconciliation,

3. Non-compliance of AS-15 with regard to Accounting of Retirement Henefits,
except Provident Fund. The exact amount in respect of these benefits is not
provided in the accounts as no actuarial valuation in respect of these benefits is
made by the Company. |

6. The Company is “Sick Industrial Company” wnder the provisions of Sick
ifnd:fstr_:'c.-! Companies Act, 1985, The Company has made reference ta fowrd for

L

P .




Industrial and Financial Reconstruction New Delhi (BIFR] u/s 15(1) of SICA 1985
dated 15.10.2015 and BIFR registered the same on 26.11.2015,

IThe Ministry of Finance vide a notification dated 25th November 2016, has
repealed the Sick Industrial Companies (Special Provisions) Act, 1985 [SiLA
iwith effect from 1 December,2016 and therefore reference made by the compan:
stands abated. We have been informed by the management that the Oy

has not made an application to the NCLT under the Code.

\7. Issue of Takeover Notice by SICOM LIMITED under section 29 of State Financial
Corporation Act, 1951 to the company for recovery of its dues The "Going
Concern” status of the Company is not affected as physical possession of the
assets have not been taken. ;

ls. rTy‘pc_ ufﬂudlt Quuliﬁéhﬁull + Qualified Opinion
C. [Frequency of qualification: Whether appeared repetitive since Jast 4 yeprs,
| For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: _ q
E The management of the Company is putting its sincere efforts to recover the old i
! ' dues from various customers and has also issued legal notices to some of the iy
d. lcustomers, ' i =5
i -
e. For Audit Qualification(s) where the impact is not quantified by the auditor:
| (i} Management's estimation on the impact of audit
gualification:
i As per Annexure : B attached herewith |
| (i} If management is unable to estimate the impact. reasons for the
| Sane:
[iii} Auditors’ Comments on (i) or
e, (if) above:
s Bt i 8
Wi | Signatories: B o s e ) TR
| EEOQ /Managing Director
i CFO flj/l“ 1 :
‘l.\_r:J-{ﬂF"'—"—"& A !
tn,i{#:::" '—ﬂ—_:% !
Audit Committee Chairman it é
R T .-"";1Eh:
o a2 e
Statutoery Auditor Sl §§. 1 ans. X
Q{ | & :
t 4 :

g’lau:cr Vadodara i :

Date: 29.05.2017 /0




Parikh Shah Choralia & ASSOCIATES

Chartered Accou NTANTS

Auditor’s Report On Quarterly Financial Results and

105, Gajanan Complex,
Opp. Tube Company,

Old Padra Road, Vadodara-390 020

Tel: +91 (265) 2341174
Email: vijay@psca.in

Year to Date Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations a

nd Disclosure Requirements) Regulations, 2015

To,
Board of Directors of
Baroda Extrusion Ltd

Obligations and Disclosure Requirements)
as the year to date financial results ha
of the company’

down in Accounting Standard for Interim
Section 133 of the Companies Act, 2013 re
Institute of Chartered Accountants of India 1
generally accepted in India.

In our opinion and to the best of our information

Qquarterly financial results as well as the year to date results:

(i) are presented in accordance with th

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net los
31.03.2017 as well as the year to date resul

Further, read with paragraph 1 above, we-re
2017 represent that derived figures between
ended 31st March, 2017 and the published year
date of the end of the third quarter of the cur
" review as stated in paragraph 1 above, as re

Obligation and Disclosure requirements) Regulations 2015,

Place : Vadodara
Date : 29" May 2017

Partner

= Gajanan Complex, Chartered Accountants
= [Opp. Tube Compary .

£\ 0ld PadraRoad, :

% \ Vadodara-390 020 Wi, -

Q, \ M.No: 031773 T Vifay M Parikh

e requirements of Regulation 33 of the SEBI (

Regulations, 2015. These quarterly financial results as well
ve been prepared on the basis of the interim financial

e with the recognition and measurement principles laid
Financial Reporting (AS 25 / Ind AS 34), prescribed, under
ad with relevant rules issued there under; or by the

,» as applicable and other accounting principles

and according to the explanations given to us these

Listing

s and other financial information for the quarter ended
ts for the period from 01.04.2016 to 31.03.2017.

port that figures for the quarter ended 31st March,
the audited figures in respect of the financial year
-to-date figures upto 31st December, 2016 being the
rent financial year, which were subjected to limited
quired as under Regulation 33 of the SEBI

(Listing

For Parikh Shah Chotalia & Associates

..........................................................
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BARODA EXTRUSION LTD.

Where Copper takes shape

Corporate Office : .

102, PavanFlats, 7, Anandnagar Society, Productivity Rd, Vadodara-390005. Gujarat, INDIA.
Tel.: + 91-265-2334453, Telefax : + 91 - 265 - 2355059, Cell : 9327771217

E-mail : copper@barodaextrusion.com Website : www.barodaextrusion.com

Brief particulars of appoirttment of Ms. Vaishali Sharma as a Company Secretary and

Compliance Officer of the Company &
E)
St ~ Particulars Description
No. ‘

. | Name Vaishali Sharma
2. | Membership No. 50797

3. | Qualification Company Secretary , M.com (Finance)
4. | Date of Appointment 29/05/2017
5. | Relationship between Director inter-se | No

Kindly take the same on your records and acknowledge the receipt.

Thanking you,

Yours faithfully,

l‘'or Baroda Extrusion Limited

Works :
At & Po.: Garadiya, Taluka : Savli, Dist.: Vadodara, Gujarat, INDIA. Tel.: +91 - 2667 - 251630 Telefax : 91 - 2667 - 251784




