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BSE Limited
Phirze Jeejeebhoy Towers
Dalal Street, Fort,
It/umbai - 400 001

Scrip Code: 500456

Sub : Outcome of Board Meetinq held on May 29, 201 7

Dear Sir / Madam.

Pursuant to Reguratron 30 & 33 0i the SEB| (Listing Regurations and Discrosure Requirements)Regulations. 2015 (Listino Reourations). we hereby *irr., to inro* you that the Board of Directors

lJ.'?":,t;,T;,ttt 
at their ireeti-ns herd iodav, t".-n.oi.zil,"i"ter-'arja, considereJ ilil;;

l Audited Financiar Resurts of the company for the Quarter and year ended March 31,
?017 . n. is hereby confirmed *rat. ttre Ruoit neports lertaining to aforesaid FinanciarResurts do not have any reservation/ adverse rerarks. 

'As-per 
Reguration 33 of the ListinoRegurations. said Audited Financiar Resurts .rong;irh nrolt-nrpJ,t, i. ti# ffi:i.i:enclosed here with.

2 Convening of the 34th Annuar Generar Meeting of the company on wednesday, 27thSeptember,2017.
3 Crosure of the Regisier of Members and share Transfer Books of the company (Bookctosure) from Thursdav, 21st september zorz to weJnesoay zz,n s.pt.rn.iioiz'1"ooin

days inclusive).
4 Apporntment of M/s. suresh Kumar Mittar & co, (Regn. N0.500063N) chartered_ Accountants for a period of five years.
5 Re-appointment of shri Vineet Jain, Managing Director for a period 5 years w.e.[

1 .10.2017 subject to approval of shareholders,

The meeting commenced at 13,00 pM and concluded at 16.30 pM.

we request you to take the above information and encrosed documents on your record.

Thanking you,

Yours faithfully.,

For Pasupati Acrylon Ltd.

PA
As above.

PAT
Encl :

SU ACRYLON LT D
tr coRPoRATE OFFICE r M-14, CONNAUGHT CIRCUS, (IVIDDLE CTRCLE), NEW DELHT 1.10 001 ('ND|A) C pHoNE : E}ABX- 476274AAD Fax 91'11'47627497 4762749a E E MAIL:delhi@pasupatiacryton.com o vtstrouR strE: hitp t/;;w- pasupatracryton. com
O REGD. OFFICE & WORKS : KASHtpUR ROAD, THAKURDWARA_244 601 D|STT. I\,4ORADABAD (U p 

)tr PHoN ES : (0591) 2241263 2241351 
' la5g47) 27 5506 tr FAX : 0591-224I 354 n E'MAIL : works @ pasupaliacryron com * pasupatr tkcr@ reditfrnair.comtr CIN : 150102UP1982P1C015532
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CIN : L50t02UPl982Pt,C0l5532
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Sl.No-
Particulars

1 Reven!e irom oPeratLons

Less Excrse DltJ/
Revenue f.om oPeralions(ne0

2 Otlrer lncome
3 Total Revenue(1+2)

(a) Cost of Maler als consumed
(b) Purchases oi stock traded
(c)Changes in inventoies off nlshed goods work in-progress

and stock rn -trade
(d) Employees benefits exPense
(e) Finance cosis
(f) Depreciation, mpa ment and amortisalion expense

(s) Oiher ExPenditures
Totalexpenses

5 Profit before ExcePtional and Extraordinary ltems andTax (3-4)

6 Exceptional tems
7 Profil beiore tax
s Tax Expense(Net or IVAT Credit)

9 Net Profit for ihe Year
lo Pa d up Equity Share Capita (Rs 10 per share)

11 Earnins Per Sharc (EPS) (Face Va ue Rs.loleach)
Basic &D Luted (nol annualised)
a) Exclud ng extraordinary item

b) lnclud ng exlraordinary iiem

OIJARTER ENDED

Audited Reviewed Audited

31.03.17 31.12.16 31.03.16

(Rs.in crores)
YEAR ENDED

31.03.17 31.03.16

498.61 582.00

37 75 48 39

460.86 533.61

11 19 6.91

472.05 540.52

315.99 364.79

0.19 0 24
(15.87) 15.92

19.73 J9 33

5.48 6 31

686 743
81 48 78.99

413-86 493.0',1

58.19 47.51
(5.41) (3 07)

527A 44 44

1A.74 14 51

34.04 29 93

89 14 89 14

382 336
382 336

Audlted
As al31 03 16

89.14
17.65

144.44

11.04
133 80

4.44

138.20

86.86
006
2.62

5.23
1.11

300
21 41

120.29
17.91
(5 41)
12.54
479
7 71

89 14

086
086

105 20 146.60

7.54 10 65

97.66 135.95

3 46 1.88

101j2 137.83

83.87 77.65
0.06 0.01

(11 78) 14 36

4.83 5.21

1.53 123
123 2 79

19 79 17.66

99.53 118.91

1.59 1A.92

159, 1892
059 547
100 1345

89.14 89.14

0.11 151
011 151

statement of Assets & Liabilities

Particulars

EOUITY ANO LIAB]LITIES

1 SI.]AREHOLDERS FUNDS

Share CaPital
Reserues & Surclus

2 NON.CURRENT LABLLIT ES

Long-Telm Borrcwings
Other Long Term Liabi ties
Long Teffn Provisions

3 CI]RRENT LIAEILITIES

Short Tem Borrowlngs
Trade PaJ/abes

Other Currcnt Liabllllies
Short Term Provisions

TOTAL.EOUITY AND LIABLLITIES

ASSETS
T NON CURRENT ASSETS

Fixed Asseis
TangibLe Assels
CaPitaLwork in Prcgress

Deferred Tax AssetslNet)
Other Non C!rrent Assels
Long Term Loans & Advances

2 CURRENT ASSETS
Current lnvestmeni
lnventories

rade Kecelvaoes
Cash & Cash Equivalents
Short Term Loans & Advances
Other CurrentAssels

TOTAL ASSETS

As at 31.03.17

121.73
89.14
32.59

3.96
0.39

22.06
90.49
26.90
7.14 146.63

274.96

106 79

14 24

126.54
247 57

11.78
0.27

6.60 2.19

19.59
74.47
16.13
12.35

30.77

4.01
o:ot

33.'14
'100.82

32.34
23.02
7.18

11.34

67.12

53.85

2.98
0.07

't 0.5'1

17.68

88.79
39.28
11.97
5.84

16 59207.84
274.96

180 15

247.57

Managinq Director

NOTESI
1 Th; company had dLrriig the Financia year 2000-0l & 2oo1-02 revatued its tmporred and lndigeno!s Plant &[,'lachinery by Rs 5903 39 Lakh and

Rs2051 24 Lakh respectiverv ouring tnLs ve"iihe aepreciation on oriqinatcost hasreenftly provided for(carryins amounl oisuch assets is Rs 1)

tn the books oi accounrs. However the company ts cairying neva uaion neserve oi Rs1909.23 Lakh on such Nlachinery' ln view oi the above as a

pft]dentptacicethemanagementhasasatlstAplzolosetotitneentlrenevaluationReserveaganstthecalryingamountoffixedassets

Frgures have been regrouped wherever considered necessary

TheseresultshavebeentaknonrecoldbytheBoafdofDirectoGatthemeetingheldon29thMay20lT

Dated r29th May2017

'{-^,tt.



B. K. SHROFF & CO.

We conducted our audit in accordance with
143(10) of the Act. Those Standards require

Chartered Accounfants

lndependent Auditors' Report
To
The Members of
PASUPATI ACRYLON LJMITED

Report on the Financial Statements

we have audited the accompanyrng financial statements of pASUpATt ACRYLON L VIITED
("the company") which comprise the Balance sheet as at 31"1 March, 2oj7 , lhe statement of
Profrt and Loss and cash Flow statement for the period from lstApril, 2016 to 3.1.t March, 2017
then ended and a summary of stgnificant accounting policies and other explanatory information.

Management's responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these frnancial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company tn accordance with the accountrng principles generally accepted in lndia, including the
Accounting Standards specified under Sectjon '133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguardrng of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and marntenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from matenal misstatement, whether due to fraud or
error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audlt.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

3t-B, Asaf Ali Road,
1st Floor, Flat Nd. 4,
New Delhi- '110002.

Phones | 23271407 , 23284825, 2328/.826
Ielelax : 23270362
E-rnail : bkshroffdelhi@yahoo.com

bkshrofidelhi@rediff .com

and perform the audit to obtain reasonable
free from material misstatement.

the Standards on Auditing specified under Section
that we comply with ethical requirements and plan

assurance about whether the financial statements are

Kolkata Address | 23-A, Netaji Subhash Road, Kolkata - 700001 tr Phones fl Fax : 22300680



B. K. SHROFF & CO.
Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

staiements, whether due to fraud or error. ln making those risk assessments, the auditor considers

internal financial control relevant to the Company's preparation of the financial statements that

give a true and fair view in order to design audit procedures that are appropriate in the

iircumstances. An audit also includes evaluating the appropriateness of the accounting policies

used and the reasonabteness of the accounting estimates made by the Company's Directors, as

well as evaluating the overall presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us' the

aforesaid financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

lndia, of the state of affairs of the Company as at 31"1 March,2017, and its Profit and its cash flows

for the period ended on that date.

Report on Other Legal and Regulatory requirements

As required by the companies (Auditor's Report) order, 2016 ("the Order"), issued by the central

Government of lndia in terms of sub-section (1 1) of Section 143 of the Companies Act, 2013, we

give in the Annexure 'A' a statement on the matters specified in paragraphs 3 and 4 of the Order,

io the extent aPPlicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit'

b) ln our opinion, proper books of account as required by law have been kept by the company

so far as it appears from our examination of those books'

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account

d) ln our opinion, the aforesaid financial

specified under Section 133 of the Act'

2014.

statements comply with the Accounting Standards

3/7-8, Asaf Ali Road,
1st Floor, Flat No. 4,
Nex Delhi- 110002.

Phones : 23271407, 23284825, 232U826
Telefax : 23270362
E-rna : bkshroffdelhi@yahoo.com

bkshroffdelhi@rediff .com

Kolkata Address : 23-A, Neiaji Subhash Road, Kolkata - 700001 -



B. K. SHROFF & CO.
Chartered Accounfants

On the basis of the written representations received from the directors as on 31st March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate
Report in 'Annexure B'.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigaiions on its financial position in its
financial statements - Refer note nos. 21b(iii) & (iv) of the financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on longterm contracts including
derivative contracts.

iii. There is no amount rdquired to be transferred, to the lnvestor Education and Protection
Fund by the Company.

iv. The company has provided requisite disclosures in the financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8th November,2O16 to
30th December, 2016. Based on audit procedures and relying on the management
representation we report that the disclosed are in accordance with books of account
maintained by the company and as produced to us by the management - Refer note
no.40 of the financial statements.

For B.K.Shroff & Co.
Chartered A'ccountants

Firm Reg. No :302166E

knVi.l-. Nla ^{ ..l

Partner
Membership Number : 90378

Place: New Delhi
Date : zn\o<\14

3/7-8, Asaf Ali Road,
1st Floot Flat No. 4,

New Delhi- 1'10002.

Phones : 23271407, 23284825, 232U826
Ieletax | 23270362
E-rnail : bkshroffdelhi@yahoo.com

bkshroffdelhi@rediff . com

e)

s)

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 ! Phones : 2230075'1, 22300752 n Fax :22300680



B. K. SHROFF & CO.
Chartered Accountants

Annexure A referred to in paraqraph (1) under the headinq of "Report on Other Leqal and
Requlatorv requirements" of our report of even date

3/7-8, Asaf Ali Road,
1st Floor, Flat No.4,
New Delhi- 110002.

Phones | 23271407, 23284825, 232U826
Ielelax . 23270362
E-rnail i bkshroffdelhi@yahoo.com

bkshrotfdelhi@rediff .com

The company has maintained proper records showing full particulars including quantilative details

and situation of fixed assets.

All the fixed assets have been physically verlfied by the management according to a regular
program, which, in our opinion, is reasonable having regard to,the size of the company and the
nature of its assets. No material discrepancies with respect to book records were noticed on such
verification. Discrepancies noticed have been properly dealt with in the books of account

The title deeds of immovable properties are held in the name of the company

phyiical verification of inventory (except material in transif) has been conducted by the management
at ieasonable intervals. ln our opinion, the frequency of verification is reasonable. No material
discrepancies with respect to book records were noticed on such verification. Discrepancies noticed
have been properly dealt with in the books of account.

-The 

company tras not granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act, 2013 and as such clauses (iii) (a), (b) and (c) of the order are not applicable to the company

tn oLrr opinion and according to the information and explanations given to us no loans, investments,
guarantees and security covered under section 185 and 186 of the Companies Act, 2013 has been

given by the company.

RccolOinS to tne information and explanation given to us, the company has not accepted any

deposit from the public. Therefore, the provisions of clause (v) of the order are not applicable to the

company.

We itave nroaOty reviewed the books of account maintalned by the company pursuant to the order

made by the Central Government for the maintenance of cost records under section 148(1) ofthe
Act, and we are of the opinion that prima facie the prescribed accounts and records have been

made and maintained. However, we have not made a detailed examination of such accounts and

custom, duty of excise, value added tax, cess and any other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in

respect thereof were outstanding as at 31st March,2017 for a period of more than six months from

the date they became payable.

According to the records of the company, dues of income-tax or Sales tax or service tax or duty of
custom ol duty of excise or value added tax which have not been deposited on account of any

dispute are as under :-

The compan), ts generally regular in depositing with the appropriate aulhorities undisputed statutory
dues including provident fund, employees state insurance, income tax, sales tax, service tax, duty of

(vii) (a)

6!99Itd=

Kolkata Address Netaji Subhash Road, Kolkata - 700001 - Phones : 22300751, 22300752 .



B. K. SHROFF & CO.
chartered Accountants

3/7-8, Asaf Ali Rcbd,
1st Floor, Flat No. 4,

New Delhi- 110002.

Phon€s : 23271407, 23284825, 232U826
Ielelax : 23270362
E-rnail : bkshroffdelhi@yahoo.com

bks h roffdelh i@red iff . com

Add. Commissioner
(Appeal)

April 16 to June 16Commercial Tax
Department

2003-2012

Allahabad High CourtApril 07 to Feb 08

Utilisation of
CENVAT
Credit for
payment of
Sewice Tax

Central Excise,
Service
Tax & Customs Act
(Service Tax)

CESTAT, AllahabadFeb 05 to Feb 08

Central Excise,
Service
Tax & Customs Act
(Service Tax)

ln our opinion and according to the information and explanations given to us, the company has not

A"t"uft"'A in repayment of loins or borrowings to a financial institution, bank, government or dues to

debenture holders.

I public offer or further public offer (including

OeOt instruments during the yeai). Term loans have been applied for the purposed for which

@lanationsgiVentouS,nofraUdbythecompanyoron
in" 

"orp""ny 
by its officers or employees has been noticed or reported during the year.

nd explanation given to us, managerial

remuneration has been paii or provided in accordance with the requisite approvals

mandated by the provisions of section 197 read with schedule V of the companies Act,

2013.

rovisions of clause (xii) of the order are not

ith section 177 and 188 of

Corp.ni"" Act, ZO13 where applicable and the details have been disclosed in the financial

statements etc. as required by the applicable accounting standards'

preferential allotment on private

placement of shares or fully or partly convertible debentures'

Kolkata Address : 23-A, Netaii Subhash Road, Kolkaia - 700001 n Phones | 22300751' 22300



B. K. SHROFF & CO.
Chartered Accountants

Place : New Delhi

3/7-8, Asaf Ali Road,
1st Fldor, Flat No. 4,
New Delhi- 1'10002.

Phon6 : 2327 1 407, 23284825, 232U826
Ielefax : 23270362
E-rnail : bkshroffdelhi@yahoo.com

bkshroffdelhi@rediff .com

For B.K. Shroff & Co.
Chartered Accountants

Beg. No. :302166E

Kan +"r Na."l L^' 
Partner

Membership Number : 90378

Date :2S May 201 7

(xv) The company has not entered into any non cash transactions with directors or persons connected
with him.

(xvi) The Company is not required to be registered under section 45-14 of the Reserve Bank of lndia Act,
1934

Kolkata Address : 23-A, Netaji Subhash Road, Kolkata - 700001 ! Phones : 22300751, 22300752 E Fax : 22300680



B. K. SHROFF & CO.
Chartered Accountants

3/7-8, Asaf Ali Rdad,
'lst Flcbr, Flat No. 4,
New Delhi- 110002.

Phones : 2327 1407, 23284825, 2328r'826
'felefax | 23270362
E-rnail : bkshroffdelhi@yahoo.com

bks h roffdelh i@ rediff. com

Anngxure B referred to in paraqraph (2xfl under the headinq of "Report on Other Leqal and Requlatorv
requirements" of our report of even date

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Pasupati Acrylon Limited ("the
Company") as of March 31,2017 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
"the internal control over financial reporting criteria esta6lished by the Company considering the essential
components of lnternal control stated in the Guidance Note on Audit of lnternal Financiaj Controls Over Financjal
Reporting (the "Guidance Note") issued by the lnstitute of Chartered Accountants of lndia (lCAl)". These
responsibilitles include the design, implementation and mainlenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and delection of frauds and errors, the
accuracy and completeness of the accounting records, and the tjmely preparation of reliable ftnancial
information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's inlernal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financral controls, both applicable to an audit of lnternal Financial Controls and, both issued
by the lCAl. Those Standards and the Guidance Note require that we compiy with ethical requirements and plan
and perform the audit to obtajn reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audil evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controjs
over financial reporting jncluded obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements. whelher
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provtde a basis for my /our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A Company's tnternal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reiiability of financial reporting and the preparation of financtal statements for external
purposes in accordance with generally accepted accounting principles. A Company,s
over financial reporting includes those policies and procedures that: fb\

'\:
Kolkata Address;23-A, Netaji Subhash Road, Kolkata - 700001 tr phones i 22300751.

control



B. K. SHROFF & CO. 3/7-8, Asaf Ali Road,
1st Floor, Flat No. 4,
New Delhi- 110002.

Phones | 23271407, 23284825, 232U826-felefax . 23270362
E-rnaii : bkshroffdelhj@yahoo.com

bkshroifdelhi@rediff . com

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactjons and dispositions of the assets of the Company;

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance wtth authorizations.of management and
directors of the Company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that couid have a material effect on the finan'cial statemenls.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements duelo error oi fraud m"y oicur
and not be detected. AIso, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may beco-rne
inadequate because of changes in conditions, or that the degree of compliance with the policieJ or procedures
may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controjs system over
financial reporting and such internal.financial controls over financial reporting were operating effectively as at 31
March 2017, based on "the internal controi over financial reporting criieria establishe; by the 

-Company

considering the essential components of internal control stated in the Guidance Note issued by the lCAl,,.

Chartered Accounfants

For B. K. Shroff & Co.
Chartered Accountants

. Reg.No.:302166E

Ka vj ta No ^+\ 4

. Partner
Membership Number : 90378

Place : New Delhi
Date : ai5Vay 2017

Z-ertROFr\

'(ZTXg\
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B. K. SHROFF & CO.
chartered Accountants

3/7-8, Asaf Ali Rqad,
1st Floor, Flat No. 4,

New Delhi- 1'10002.

Phones : 2327 1407, 2328r'.825, 232A4826

Telelax : 23270362
E-mail : bkshroffdelhi@Yahoo.com

bkshroffdelhi@rediff com

To
Board of Directors of
Pasupati Acrylon Limited

we have audited the quarterly flnancial results of Pasupati Acrylon Limited l9r the quarter ended 31"t

March,2O17 and year to Oate resufts ioiine perioO i" April,.2O16 to 31"t lvlarch,2017, attached

h"**itn'u"ingsubmittedbythecompanypursuanttotherequirementofRegu|ation33oftheSEB|
iii.iilirj b;ig"ii";i ano oisctosures'Requirements; Regutations, 201s. These quarredy financjal

;;;;it""";;;il as the year to date financiat resutts have been prepared on the basis ofthe interim

nnanciai statements, wirich are the responsibility of the company's management our responsibility.is

;;ff;;; ;; of inion on these financial reiults based on our audit of such interim financial

"tatl*ent", 
which have been prepared in accordance with the recognition and measurement

pii""ipr". rjto down in Accounting siandard for tnterim Financiat Reporting (AS 25), prescribed,.under

!""tiJ" igs of the companies Act, 2013 read with relevant rules issued there under, as applicable

and other accounting principles generally accepted in lndia'

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

"i*a"rJ. 
,"quir" that we plan and perform the audit io obtain reasonable assurance about whether

in" nn"""i"l ilsults are free of maierial misstatement(s). An audit includes examining, on a test

i"ai., 
"uio"n"" 

supporting the amounts disclosed as financial results. An audit also includes

,.a"J"tg-th" 
"a"ounting 

-principles used and significant estimates made by management We

believe thlat our audit protides a reasonable basis for our opinion'

lnouropinionandtothebestofourinformationandaccordingtotheexplanationsgiventousthese
quarterly financiat results as well as the year to date results:

li)AreDresentedinaccordanceWiththerequirementsofRegulation33oftheSEBI(Listing" ouf io"ut*. 
"nd 

Disclosures Requirements) Regulations, 2015 in this regard; and

(ii) Give a true and fair view of the net Profit and other financial information for the quarter ended

31', lvlarch, 2016 as we ,. V""r io O"t" i".utts for tne period 1'' April. 2016 to 3'1'' lvlarch, 2017

The statement inctudes the results for the quarter ended 31"tMarch, 2017 being the balancing figure

Oeiwe-n auOited tigures in respect of the fuli financial year and the published year to date flgures upto

the third quarter of the current financial year'

Place: New Delhi
Date: MaY,2017

For B.K.SHROFF & Co.
Chartered Accountants
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