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To,

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001

Name of the Company :  RAMA PETROCHEMICALS LIMITED
BSE Scrip Code : 500358
Dear Sir,

We wish to inform you that the Board of Directors of the Company, at the
meeting held on May 26, 2017, have approved the Audited Standalone and
Consolidated Financial Results for the Quarter / Financial Year ended
31 March, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following :

s Audited Financial Results gStandalone and Consolidated) for the Quarter
/ Financial Year ended 31% March, 2017.

« Auditors Report on the Standalone Financial Results issued by Statutory
Auditors M/s Dayal & Lohia, Chartered Accountants.

o Auditors Report on the Consolidated Financial Results issued by
Statutory Auditors M/s Dayal & Lohia, Chartered Accountants.

« Declaration in terms of Regulation 33(3)(d) of SEB! (LODR) Regulations,
2015 as amended.

The Meeting of the Board of Directors of the Company Commenced at 2.30
p.m. and concluded at 4.05 p.m.

Kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

R. D. JOG
COMPLIANCE OFFICER
Encl: ala

FACTORY: SAVROLI-KHAPRADA ROAD, VILLAGE VASHIVALLI, PATALGANGA, DIST, RAIGAD - 410 220. MAHARASHTRA
TEL. : (02192) 250329, 251211
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017
(T in lacs)

PART I
Standalane Quarter Ended Standalone Year tnded Coasolidated Year Ended
PARTICULARS M.0zz2n7 3122016 31032016 3LGI2017 ¢ 31.03.2016 | 31.03.2017 31.03,2088
I (Unandited) (Unaudited) Unaudited) (Audited) (Audited) (Audiled) (Audited)
I jInceme frora Qperaliens
@) Net Bales £ inceme Fom Operations (Net of Excise dyty) 18.99 1505 - 304 THRR RERE] o
b} Other Operming inceine - . - - . .
Total Icome from Qperation el 18.99 15.05 - 34.04 T0.8% 3449 71 H
2 |Expenses
#) Purchase of Steck-in-Trade 13.57 1045 - 2402 K00 244 K21
b} Changes in inventorivs of fnished goods, work in progress and Stock in Trads - - - - 0.1 a2 4.7
) Employee benefits expenses 15.49 14.59 4,44 57.90 54.32 S7490 5932
d} Depreciation and amortisation cxpenses K2 91 0.64 350 la4 175 183
e) Prevision for Doubtiut Claims - - K77t - 1877t - 1877
) Other Expenditure 2538 19.30 21,23 ££.90 B 45 90.39 BR.67
Total Expenses 35231 45.28 224.24 17438 376.32 17608 37844
3 {Profividloss) from Operations before Other Eecome, Finance Cost (36.24) (30.20% {224 24) ($40.24) {305 44) {141.59) (30733
and Exceptionai Hems
4 |Other Tncome 522 434 4.6 1407 SR 1ot} RA
3 [Proliv/(Loss} from ordinary activities before Finanee Cost and (1.0 (25.86) (220.0%) t124.20) 1295623 {L2se) 1297 3y
Exceptienal Ftems
6 [Finance Cost 11.87 - 293 11.87 JOAR H 87 o ak
1 | Prafit/(Loss) lrom ordinary activities after Finanee Cost but {42.89) (25.86) (223.61) (136.14) {38610 {1316 (37280
before exceptional ifems
& Jtxceptional lems - . . . .
9 |Profit’{L.oss) from urdinary activities hefore tax (42.89) {25.86) (223.00) {116.44) (386,10 (137.6%) LIRTRDY
1 [ Tax Expenses - - . R -
11 [Net Profit/(Loss) from ordinary activitics after Taux (42.89) (25.66) (22300 (130644} {2801 (t37.0%) tIKT R
12 [Estri-Ordlinary items - - - - - -
13 |Net Profit/(koss} Tor the period {42.89) {25.86) (223.01} 136.14) [336.10) (13763} (3R787)
b4 [ #aid up Equity Share Capital (IFace Valug of Rs. 30/~ per Share) 1.046.94 1.046.94 L046.949 FD36.94 14H6 94 F 146,945 16 94
15 [Reserves excluding Revaluation Reserves as per balance sheet ol previous {7054 10 16,217 06) (6326 13 (6.1 KR 49}
accaunting year
16 |Larning Per Share (Before extra ordinary items)
of Rs. [0/- cach {not annualised)
a} Basig (n41) {02%) (213} {1.30 (109 thin 21
b) Diluted (0.20) (010} (0.88) {0.61) (k52 HL63) (1.52)
17 |Eaming Per Share (after extra ordinary items)
of Rs.10/- each (nol annualised)
#) Basic 040 (0.25) (213 {1.30) 13.69) [ARER [T}
b) Difuted {0.20}) (R (B_HK) {0.63) LS .63 {132y
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’ TEL. : (02192) 250329, 251211 )
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AUDITED STANDALONE AND CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FOR THE QUARTER AND YEAR ENDED JIST MARCH 2017

(T Lues)
Standutont Quaricr Eaded Year Ended Consolitlated Year Euded
AL03.20L7 31.12.2016 1.03.2016 311.03.2011 ALnd2eE AL0s2017 31.03.2016
PARTICULARS (Unauditedy | (Uneudited) | € aodited) | (Audiredy | andined) | (anditeay
Segment Reverue
&) Mcthano! . . . . . . .
b} Tiading 18.99 15.05 - 404 70.88 34.04 .
Towsl . . 1899 15.05 - 34.04 T0RE Ad.04 i
Less ¢ Intersegment Revenue - - - - -
Net Sales / Encome from Operation 13.9%9 15,05 - 3404 M0E8 3404 7Lt
Segment Resulle
Sepment resulls before finance cost und exceptionz! tems
5} Methano) (26,213 (19.92) {184.50)] 96,85 (202.98) 96.85), (292,96
b) Treding 542 4.60 - 19182 A2ER 1002 3240
c} Cither unaliocable income / (expenditure) (10.23); (10.54); (35.52) {32.44); (35.52): (3890 (.00
Tolal Segment reselis from ardinary sclivitles before finance cost and (31.02) (235 86| {220.08) [124.27): (295.62) (125,76} {297.39)
exceptional fteamn
Less |
Finance Cost 1187 - 293 11.87 48 1LRT S0L4K
Profitf (Less) from ardinery activilics sfier Anance cast bt hefare 142.85) {25.56) (223.01); (136.14)] (386.10) (1372.60) (MWK
cxceplional ilems
Lxceptional items B - . - . . -
Profit/ (Loss) from erdinsry activilies defore Tax (42.89)| (25.86) (A23.03) {£36.14} (380.40) (137.63) (IETH7Y
Scemenl Capital Employed
Total Scgment Assets
Methano! TR407 70857 TRANT T68.97
“Trading 42.54 - 42154
Unallocabie 127 1.0) |05 .89 £034, 10
Tota] E27.48 769.98 1RO ST 180507
Total Scgmeat Lisbilitics
Methanot 6,23.59 6,627.32 4,823.59 4,627,352
Truding . : 11.45 1268 11.45 13.65
Unallecable - - 564 862
Toral 4,835.04 0,641.00 ERER 6546,62
AUINNTER STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
1T Iy lacs)
Stundslane Year Fnded Ci Year Ended
. N 3L03.2017 | 31,63.2016 | M.ONZAIT ILD3.IRG
FARVICULARS (Auﬁilcl}) {Andiled} {Audiied) [Autited)
Equity and Lisbilities :
Sharehoklers' Funds
Share Capital 10654 1.046.54 1.046.54 1.0d40.94
Reseoves and Surplus (2,054, 10} (0,23 7.96) 632612 {6, FXK4Y)
Sub Totml Sharcholtders' Fund (6,607, 16Y] {5.871.02) 5,279, 18} (5,14)1.55)
Sbare Application Money - 149175 - 149735
Nen Current Elabitilies . H
Long Term Borrawings 1,221.25 1,549.0H 1,820,582 1.6854.27 i
Gther Long Ferm Liabikities 3,103.44 2044 RRLET) 310044
Long Term Provisions 10,75 1061 1075 61
Sub Totat Noa Current Linbilitics 6,335,544 4,061.05 6,640.71 4,968.32
Current Linhilitics
Trade Poyables 6,39 1932 6,39 19.32
Qther Curzent Hnbiliies 47504 445,75 41571 43008
Shert Teeme Provisions ) 1767 15.15 FTR? 15,45
Sub Totat Curvent Liabilitics 499.60 4k0.20 49997 AR0.55
‘Fotil Equity and Lisbilkies 327.48 769,98 186150 1,805.07
Asiets
NoR Cirrent Assets
Fixed Assets
Tangiblc Asscts 9107 10a.71 il 0% 16
Cupital work in Progress 243120 24120 45 14420
Non Current linvestinent - - 1O25.00 1.025.00
Long Tenn Loans wnd Advances 21 2140 2401 211
Sub Total Non Cument Assets 35547 36302 139152 1,385.40
Current Asicds
Ivemenes 0141 74} Mit.as LRy
“Trade Receivabie - . - -
Cash and Bank Dalances 26080 15.87 280z 1841
Short Torm Loans ang Advances 1320 Ki6K 130.27 8173
Other Cument Assets 194 198 1.94 1.95
Sub Totat Currgnt Assets 6EAIl 406.96 4h9.73 400.6)
Tolal Assels 82788 16998 LEGL.SH 1 80507
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Notes

1) The Company was registered with BIFR, however as a result of repeal of SICA, the Company is ino more a sick unit as was defined under SICA.

2) The operations of company's methanol division have been unviable and in tumn forced the company to suspend its production activitics since Sept'1999, However the company is
making efforts to obtain afternative main feed stock for its methanol pant to make the operation viable. Considering the fact that laying of pipeline for supply of gas by Gas Authority
af India L1d. is compieted, the company is hopeful 1o Testart its plant soon., Accordingly the company continues to preparc its accounts on the basis ol "Going Concern Coneept”
3}In view of the valuation report of registered valuer, the management is of the opinion that there is no impairment loss for its methanc! division.

4) The Company operates in only one region and no seperate risk is associated hence there is no reportable geographical sepment.

5) The figures of the Jast quarter are the balancing figores between sudited figure in respeet of the full financial year and the published year to date figures upto third quanier of the
year, i

6) The figures in the financia} results have been regrouped / rearranged wherever necessary 10 make them comparable.

73 The above financial results have been reviewed by the audit commitiee and approved by the Board of Dircetors at their meeting held on 26t May | 2017,

For and on behalf of the Board
For RAMA PETROCHEMICALS LTD,

5 E T .
w, B N WIS SR

Place : Mutmbaj CNVSINGH
Date : May 26, 2017 TECHNICAL DIRECTOR

W:OODZIMI




dayal and lohia

chartered accountants

To

The Board of Directors of

Rama Petrochemicals Limited.

We have audited the quarterly financial results of Rama Petrochemicals Limited (“the Company”) for
the quarter ended 31% March, 2017 and the year to date financial results for the period from 1% April
2016 to 31° March 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB] (lListing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financiai results as well as the year to date financial results have
been prepared on the basis of the interim financial statements, which are the responsibility of the
company's management. Our responsibility is to express an opinion on these financial results based
on our audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting {AS 25), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder; or by the Institute of Chartered Accountants of india, as applicable and other

accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in india. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We believe that our

audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us, these

quarterly financial results as well as the year to date financial results:

I, Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 in this regard; and

ll.  give a true and fair view of the net loss and other financial information for the guarter ended 31°
March 2017 as well as the year to date financial results for the period from 1% April 2016 to 31°
March 2017.

kamanwala chambers, 15t floor, office nos. 8 & 7, sir p.m. road, fort, mumbai - 400 001
phones : (91-22)66372969-70 » fax: 91-22-6637 2949 « e-mail . dayalandlohia@gmail.com
Branch: 401, sheetal enclave, b/h. tangent fumituremall, chinchelibunder, off, link road, malad (w), mumbai 400064




dayal.and [ohia

chariesed accountanls

EMPHASIS OF MATTER

We draw attention that the company's net worth has been completely eroded. As explained in Note 2
of financial results, the management is of the view that the Company can be revived and made viabie
and accordingly the company's accounts have been prepared on Going Concern assumption. The
revival of ihe Company's operations depends upon the Company being able to obtain the alternative
main feed stock. In absence of any other information indicating to the contrary, we have accepted this

view and accordingly the accounts have been prepared on the basis of "Going Concern Concept”.

Cur opinion is not qualified in respect of this matter.

For Dayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

Rinkit X. Uchat

Place:-Mumbai Partner
Date :- 26" May, 2017 Mem No: 165557

Page Zof 2



dayal and lohia

chartered accountants

To
The Board of Directors of

Rama Petrochemicals Limited

We have audited the quarterly consolidated financial results of Rama Petrochemicals Limited ("the Company”)
and its Subsidiary (together referred as “the Group”) for the quarter ended 31% March, 2017 and the
consolidated year to date financial results for the period from 1% April, 2016 to 31% March, 2017, attached
herewith, being submifted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, These consolidated quarterly financial results as
well as the consolidated year to date financial results have been prepared on the basis of the consolidated
interim financial statements, which are the responsibility of the company’s management. Our responsibility is to
express an opinion on these financial resulis based on our audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS) 25, prescribed, under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable

and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audif to obtain reasonable assurance about whether the financial resuits
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our

opinion.

In our opinion and to the best of our information and according fo the explanations given to us these

consolidated financial results :

I. include the year to date financial results of the subsidiary Rama Capital and Fiscal Services Private
Limited
Il. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation

and Disclosure Requirements) Regulation, 2015 in this regard; and

HE. give a true and fair view of the consolidated net loss and other financial information for the consolidated
year to date financial results for the period from 01% April 2016 to 31% March 2017.

kamanwala chambers, 19 floor, office nos. 6 & 7, sir p.m. road, fort, mumbai - 400 001
phones : (91-22)66372969-70 « fax:91-22-6637 2949 « e-mail ; dayatandiohia@gmail.com
Branch: 401, sheetal enctave, bfh. tangent furnituremall, chincholisunder, off. link road, matad (w}, mumbai 400064




dayaland lohia

chanered accountarts

EMPHASIS OF MATTER

We draw: attenfion that the company’s net worth has been completely eroded. As explained in Note 2
of financial resuits, the’ management is of the view that the Company can be revived and made viable
'-and accordlngly the companys accounts have been prepared on Going Concern assumption. The
revival of the:Company's operatlons depends upon. the Company being able to obtain the afternative
main feed stock. In absence of any other information indicating to the contrary, we have accepted this

view and accordingly the accounts have been prepared on the basis of “Going Concern Concept”.

Our opinion is not qualified in respect of this matter.

Eor Dayal and Lohia
Chartered Accountants
Firm Reg. No. 102200W

Rinkit K. Uchat

Place:-Mumbal Partner
Date - 26™ May, 2017 Mem No: 165557
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Date : May 26, 2017
To,

Bombay Stock Exchange Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort

Mumbai - 400 001

Name of the Company :  RAMA PETROCHEMICALS LIMITED
BSE Scrip Code : 500358

Pursuant to Regulation 33(3)(d) of SEBI (Listing and Disclosure Requirements)
Regulations, 2015, We Rama Petrochemicals Limited hereby declare that
the Statutory Auditors have issued Auditors Report with Unmodified Opinion
on Standalone and Consolidated Financial Results for the year ended
March 31, 2017.

Yours faithfully,
For RAMA PETROCHEMICALS LIMITED

R. D. JOG
COMPLIANCE OFFICER

FACTORY: SAVROLEI-KHAPRADA ROAD, VILLAGE VASHIVALLI, PATALGANGA, DIST. RAIGAD - 410 220. MAHARASHTRA
TEL. : (02192) 250329, 251211




