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Date: May 26, 2017

Corporate Relations Department Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra - Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (E), Mumbai - 400 051

Scrip Code - 532515 Scrip Code - TVTODAY ]

Dear Sir / Madam,

Sub: Outcome of Board Meeting- May 26, 2017 and Audited Financial Results for the Financial
Year ended March 31, 2017

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), we wish to inform you that the Board of Directors of the Company at
their meeting held today, i.e., May 26, 2017, has inter-alia:

1. Approved the Standalone & Consolidated Audited Financial Results for the financial year
ended on March 31, 2017. Copy of duly signed Annual Audited Financial Results (Standalone
& Consolidated) for the financial year ended on March 31, 2017 along with Auditors report
thereon and declaration in respect of Audit Report with unmodified opinion under
Regulation 33 of the Listing Regulations is enclosed herewith.

2. Recommended the Final Dividend subject to approval of members @ 40 % viz. Rs. 2 per
Equity Share having face value of Rs. 5/- each for the financial year 2016-17. The dividend, if
declared at the ensuing Annual General Meeting shall be paid / dividend warrants shall be
dispatched on or before 30" day from the conclusion of the Annual General Meeting (AGM).

3. Approved convening of 18" AGM of the Company on Thursday, August 31, 2017.

4. Approved the appointment of M/s. S.R. Batliboi & Associates LLP, Chartered Accountants
(ICAl Firm Registration No. 101049W/E300004) as Statutory Auditors of the Company in
place of the retiring Auditors M/s Price Waterhouse, Chartered Accountants (ICAl Firm

Registration No. 301112E), subject to the approval of the members at the ensuing AGM.

5. Approved Investment of Rs. 12 Crores by way of investment in Equity Shares of Mail Today
Newspapers Private Limited (wholly owned subsidiary).
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TV TODAY NETWORK LTD. —V-
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Tel: +91 120 4908600 Fax: +91 120 4325028
Website: www.aajtak.in

CIN No : L92200DL1999PLC103001

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 5.35 P.M.
We request you to kindly take the same on record.
Thanking you,

Yours faithfully,

For T.V. Today Network Limited

(Ashish Sabharwal)
Group Head - Secretarial & Company Secretary

Email ID: ashish.sabharwal@intoday.com

1048 FM

Registered Office : F-26, First Floor, Connaught Place, New Delhi - 110001



mm”or _m”wv ozoL 808l (y0'e) Wy Sl'9 paniia (a)
GE0L 1991 0z oL 80'8l (vo'e) (44 GL9 diseq (e)
LLEET VY 1€'620'vS 66'8LL LY L1'¥85'65 RN S S
Al e s Dot Aynba Jouo| L1
89286'C 89'786'C 89'786'C 89'286'C (aJeys Jad -/g "8y JO anjeA aoky) [eyided aseys AJnba dn-pied| oL
80°991°9 08'€16'6 09°'v20'9 0Z°982°01 (v'9L8‘L) 60°229'C 29'899'¢
(o1°094) (Lz'pLL) - - - - siseJajul Bulonuod-UON
81'92¢'9 10'880'0L 097209 0Z'982'04 (vtraL8t) 602292 29'899'¢ PajiwI suomaN Aepoy ‘AL Jo sieumO
10} 8|gejNqUNe SI aWodU! aAISUaya.dWo [Bjo ] |
(z5°0L) 61T (2¢°6) (98°1) 18'€T (£6'p) 60°LL
(oe'0) S0'L - - - - sysauaul Bulouoo-UoN
(zz01) vyl (2£6) (98°1) 18°€T (¢6'p) 60'LL palWI SOMIBN ABPO] ‘A'L JO SJBUMO
10} 8|gejngupe sI awodul m>_wcw:®_QEoo BUYIO
09°9LL'9 LE°1LL6'6 16'£80'9 90°882'04 (L£'0v8't) 20'2£9'C £5'259'¢
(08'661) (92°521) i ] - - s)saJajul Bulo3u0d-UON
0r'9e€'9 £5'980'04 16°€80'9 9088201 (Le°ov8‘t) 20'2€9°C £9°259'c pajiwI YJomaN ABpOL "A’L JO SI8UMO
10} 8jqBINGUNE S WO
80°991'9 08°€16's 09'v20'9 0Z'98L'0L (vv'91L8°L) 60°L29'C 29'899'¢ (8-/+2) pouad auy 1o} awoou) aaisuayaidwod [e3oL| 6
(zs°01) (344 (28°8) (98°1) 18'€T (e6') 60°LL XB} WO} JO JaU ‘BW0IU| dAISUBYIdWOD 1330 |BIOL
- = o = & & $S0| JO Jy0Jd 0} payisse|oal aq ||Im ey} sway| (q)
(zs'oL) 6v'C (Le'6) (98'1) 18'€C (e6'%) 60°LL $50] Jo Jyoud 0} payisseal 8q Jou [Im Jey) sway| ()

XB} awoauj Jo Jau .oEou:_ wa:w:u.ﬁEoo Luylo 8
09°921L°9 1116’6 16'£80'9 90°88.°0L (1eovs’s) 20°7€9'C £5°59'¢ (9-g) pouiad a3 Joj Jyoid 1aN| £
89'L62'S 8ZYIY'S 0L'162's 9GELY'S 29'960'} 9€'99¢'L 18'G29') (xey pauajep puaund Bulpnioul) esuedxe xe] | g
8z'89v'LL 65°6ZE'SL L0°SLE'LL z9°'L0Z°91 (69°¢v2) 8£'866'C ov'eee’s (-¢) xe3 a10j2q Jyoud| §

(00'LE0'E) 08'658 (0e'z98'e) 08'658 (0£'298'¢) = 08'658 (£ @10u Jajel) sway [euondeox3| ¢
8Z'66V'VL 6L°69V'vL 18°282'51 z8'Sre'sl 19°8LL'E 8€'866'C 09°LLY'Y (2-1) xe3 pue sway) jeuopdasxa 2104aq oud| ¢
§5°0ZL'SY 98°285'8Y 98°290'LY $0°290'vy oL'6pLLL 82'509°0L 96'629'Z1 sasuadxa [ejoL
90'8LL'6L 02'60L'12 2r'S0L'L) 98'690°02 89'GEL'S €0'259'Y SY'voz'e sasuadxa Joui0 ()
L1'260'e €1'/68'C 60'250'¢ 6€°098'Z ¥9'04L 21869 2r's89 asuadxe uonesowe pue uoepaideq (a)
Ly'0r9 €0'L¥8 10'9§ 95'€0Z 1861 €LY £0'09L 1500 80UBUIS (P)
6L 6YE'GH 62'169'GH zLo9L'yL ¥6'9€9'PL 6v'€28'¢ 69'8v9'c L1'09'c asuadxa sjyauaq eakojdw3 (o)
v2'6.0'L L0ZrL'L 22'€80'9 6Z'00€'9 8y'6v6'L 12'266'L 16'GP8'L 1500 uoyonpoid ()
¥0'18€ 0c'Loe y % - s pPawnsuod s[elajew Jo 1s0Q (e)

sasuadx3y A
£8'612°09 §9°250'c9 £2°50£°9§ 98°ZLY'6S 122981 9L'v09'vL 95°€0L'LL awoau [ejoy
G8'650'C 89'/¥2'C 95'€0L'C PPGEL'T 26'689 98'GLS 86'629 awoou| Jayio (q)
86'651'8S 16'608'09 L9'102'vS LT LS 6L18L'vL 0€'880'vL 85'ELP'OL suoesado WwoJj enuanay (e)

awoou| I

(paypny) (paypny) (paypny) (paypny) (v @0u Jajay) (paypneun) (v @j0u J2j0)
910Z/£0/1€ 43k snojaaid 910Z/ZH/LE
9L0Z/S0/LE PapUd 910Z/€0/L€ Papud ayj uj papua syjuow papua syjuow Liozico/ie ‘ON

Jeak Buigunooaoe snoinaid| 210Z/S0/LE Papua Jeas (Jeak Bununoooe snojAdld| LLOZ/SO/LE PAPUD JeAA 334y} Buipuodsaiion aaay] buipasaid papua syjuow aaiyj sJejnoijed IS

pajepiljosuod auojepuels
Z10Z ‘L€ YdJe papud Jeak pue Japenb ayj J0) 18 |4 Payipny pajeplosuo) pue 0

§5e7 U] sy

L000LL -IUI2a MaN ‘snaufd JyBneuuod 1oojd 3said ‘92-d 129140 "pBay

100€0LD7d6661100022671 :NID
pajwi yJomjaN Aepol "A'L




80°L1S"LL

YLIISLLL

€9°G05'L1 1866621 €9°505'11 ITVILSE 7866621 230
€4'902 6L ! - ; . SapIIqell (2oL
. qv.mzw mv.mvn_ mm.E , SheYe i4ad 8EYL saliliqel| 81eJod.00 pejeao|ie-un
Amo.nt.e am.am.o: (92 Sm.a (02'566'6) (92°086'8) 3 (0z'566'6) senliqel jJuswbas Jaju| : s
Wwisv'Lz 92°90§'vZ $6'9£1L'0Z 69°086'2Z v6°9€1L02 £8'9529L 99°086'2Z lejoL
nv.omwr \.m.mwm.r - # ® - Buiysiiang Jededsmap (2
Q.Qm.o_ evyerTt G,ﬁmm: e Y6Y'ZL LY'eLE0L £1266'L £Y'Y6Y'ZL Bunseopeo.q opey (q
LY'€9.'6 9z'98v'0L LV'€9L'6 9z'98v'0L Lv'€9l's 0L'v08'cL £2'98v°0L Bunseopeoiq uoisineje] (e
sanyqey juswbag| ¢
£5'€EL'Y9 £L°G9L'VL 0€°292'29 99°995'GL 62°292'29 82'2L8'cL ¥9'995'5L §)988E |BjOL
90'GE5 €T 88'6EL'VE 90'LY0'ET 9p'90%'L€E 90'L¥0'€Z 95'880'LE vv'o0v'Le sjasse 8jesodiod pajedo|e-un
(90°221°6) (96°292'0L) (92'086'8) (02'566'6) (92'086'8) % (0z'566'6) sjesse Juswbes Jaju| : ss87
£9°G2£°05 18°€6Z'0§ 00°L0Z°8Y [T 1%:14 66°00Z'8Y zLE8YTY or'ssL'sy L2078
€5vLL'T Ly8eL'e - - Buiysiand Jadedsman (o
£8°180'} 91'8e€'L £8'180'} 9L'86€'} £8'180'} TEELO'L 91'86€'L Buyseopeoiq oipey (q
LLBLL'LY vZ'L18'9y LLBLL'LY vZ'L18'9p o9L'6LL'LY or oYLy vz L18'9p Bupseopeoiq uoisinale L (e
sjosse Juawbag| ¢
82'89v°LL 65°6Z€'S) L0°S28°LL z9'L0Z'9) (69°cvL) 8£°866'S ov'eee's Xe} 240J3q JJ04d
(zz®) (vo'6L) - # - - - s18UI0
G20 et} e Gzo - - asuadxe juswAed peseq-aeys sekojdws (1A
(00'1€0'€) = (00'1€0'€) + (00°LE0'E) - “ sebpay se pajeubisep Jou seARBALSP UO $8SS0| 8NjEA Jied (A
g 08'658 (oe'1€8) 02'208 (og'1€8) 2 0Z'208 50| Jo Jyoud yBnouy) anfen Jiej Je peinsesw AJUojepUBLY SIOSSE [BIoUBUY UO SSO] 18N (
(ev'59L) (sv'ove) (ev'goL) (Gy'ove) - - (Sp'ovz) 140 18U aunypuadxa 8|qeo0|e-Un Jayio
806L2'tL 20'8€8'L 9/'802'L 12/28') 9L'L9k 69'8EY 91°086 awoou| 8jqesojie-un (il
(17°0v9) (€0'L¥8) (L0'95) (95°€02) (1L8'61) (eL'pL) (20°09L) $}s00 ddoueUl (1
18897
90680V} vZ'8eL'el 08'6¥2'vL TLLZ0'YL 10°L16°C rviS's 95°L5¢E'Y lejoL
(r2091) (8v'€82) : K - - - Buiysiiangd Jededsmen (2
(85°09€"1) (88°062'1) (85°09¢'1) (88°062'}) (ge'162) (88'996) (60°LLG) Bunseopeouq opey (q
8€0L9'GL 09'2/2'GL 8€'0L9'GL 09'2.L'GL 9€'89Z'c og'LpL'y GOv/8'Y Bunseopeo.q uoisiasie | (B
s)nsaJ juawbBag| z
8665185 16'608'09 19°10Z'vS TVLLTLS 6181yl 0£°880°vL 85'cLy'9lL anuaAay Juawbag 18N
2096 8G'GL - - 5 s - anuaAay juswbes Jaju| :ss87
00°942'8§ §5°68809 19°102'YS TV LLT'LS 6L'18L'YL 0£°880'v1 85°cLp'oL suoyesado wouy awodu| / sajes 19N
EEVIO'Y £1'809'¢ . & Buiysiignd Jededsmen (o
61868 01206 G.'868 01206 06'88} 60292 ov'LLe Bunseopeoiq opey (q
26'20E'eS 2E'6.€'95 26'20€'eS 2E'GLE'DS 68'266'¢h 1z'9z8'el 8L'zoL'ol Bugseopeoq uoisineleL (e
anuaAaJ juawbag| |
(payipny) (paypny) (paypny) (paypny) (paypneun) (paypneun) (payipneun)
910Z/£0/1€ Jedh snojaasd 9L0Z/ZLILE
910Z/C0/LE Papua . 910Z/€0/LE POPUD au) uj papua syjuow papua syjuow L10Z/S0/LE ‘ON
Jeak a:_u::ooou SNOIA3Ld| LLOZ/CO/LE PIpPUd Jed) FLEYA m::::oouu SNOIAdId| LLOZ/EO/LE PIPUI JBIA auy) a:.v:on_w?r_ou Iyl mz_ﬂwuo._m Papua syjuow aa3iyl sJenojyed S
31vAITOSNOD 3INOTVANYLS

210Z ‘L€ ydoJey papua Jeak pue Japenb ayj o) saljljiqel] pue sjassy ‘s)insay ‘@nuaaay asim-juawbag pajipny




T.V. Today Network Limited
CIN: L92200DL1999PLC103001
Regd. Office: F-26, First Floor, Connaught Circus, New Delhi- 110001

Rs.In Lacs
Stat t of Standalone and Consolidated Audited Assets and Liabilities as at March 31, 2017
STANDALONE CONSOLIDATED
SN Particulars As at 31/03/2017 | As at 31/03/2016 | As at 31/03/2017 | As at 31/03/2016
(Refer notes) (Audited) (Audited) (Audited) (Audited)
I ASSETS
1) Non-Current Assets
a |[Property, plant and equipment 16,895.07 18,058.43 16,940.80 18,127.00
b |Capital work-in-progress 311.13 183.35 311.13 183.35
¢ |Investment property - - 643.35 717.46
d [Intangible assets 2,932.59 3,293.77 2,934.27 3,305.19
e |Intangible assets under development 6.56 287.49 6.56 287.49
f |Financial Assets
i._Investments 3,418.41 340.83 - -
ii. Loans 10.29 10.95 10.29 10.95
iii. Others financial assets 2,959.58 1,942.12 2,969.45 1,951.42
g [Non-current tax t - - 24.86 43.89
h |Deferred tax assets 1,449.05 1,478.50 1,449.05 1,478.50
i__|Other non-current 77.95 275.93 597.11 663.93
Total non-current assets 28,060.63 25,871.37 25,886.87 26,769.18
2) Current assets
a |Inventories - - 157.99 142.61
b |Financial
i. Trade receivables 15.571.72 14,116.43 16,304.93 15,076.18
ii. Cash and cash equivalents 2,005.71 2,002.03 2,049.24 2,005.32
iii. Other bank balances 24,240.79 14,992.83 24,262.18 15,015.07
iv. Loans 13.20 17.55 13.20 17.55
v. Others financial assets 192.16 193.76 192.74 194.34
c [Current tax assets (net) 3,668.79 3,124.31 3,668.79 3,166.26
d _|Other current assets 1,813.66 1,949.02 2,229.79 2,347.02
Total current assets 47,506.03 36,395.93 48,878.86 37,964.35
Total assets 75,566.66 62,267.30 74,765.73 64,733.53
1l EQUITY AND LIABILITIES
1) Equity
a |Equity share capital 2,982.68 2,982.68 2,982.68 2,982.68
Other Equity
b _|Reserves and surplus 59,584.11 47,778.99 54,025.31 44,233.77
Total Equity 62,566.79 50,761.67 57,007.99 47,216.45
LIABILITIES
2) Non-current liabilities
a |Financial liabilities
i. Borrowings - - 520.80 1,109.45
ii. Other financial liabilities 58.63 97.22 58.63 97.22
b [Provisions 674.92 648.88 674.92 648.88
¢ [Employee benefit obligations 207.62 118.89 279.56 197.85
d_|Other non-current liabilities 0.55 2.04 0.55 2.04
Total non-current liabilities 941.72 867.03 1,534.46 2,055.44
3) Current liabilities
a |Financial liabilities
i._Borrowings - - 782.08 1,794.79
ii. Trade payables 7,587.21 6,098.35 8,5651.43 6,969.58
ii.Other financial liabilities 2,334.64 2,881.31 4,525.67 4,728.07
b |Employee benefit obligations 606.76 554.12 608.29 556.23
¢ |Current tax liabilities - - - 0.19
d_|Other current liabilities 1,529.54 1,104.82 1,755.81 1,412.78
Total current liabilities 12,058.15 10,638.60 16,223.28 15,461.64
Total liabilities 12,999.87 11,505.63 17,757.74 17,517.08
Total equity and liabilities 75,566.66 62,267.30 74,765.73 64,733.53
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Price Waterhouse

Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

Te the Members of T.V. Today Network Limited
Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying standalone financial statements of T.V. Today Network
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements to give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these standalone Ind AS financial statements based
on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

5. We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the standalone Ind AS financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements.
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T

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

8.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, and its
total comprehensive income (comprising of profit and other comprehensive income), its cash
flows and the changes in equity for the year ended on that date.

Other Matter

9.

The financial information of the Company for the year ended March 31, 2016 and the transition
date opening balance sheet as at April 1, 2015 included in these standalone Ind AS financial
statements, are based on the previously issued statutory financial statements for the years ended
March 31, 2016 and March 31, 2015 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated May 12, 2015 and May 25, 2016 respectively. The adjustments to those
financial statements for the differences in accounting principles adopted by the Company on
transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10.

11.

(a)

(b)

()

(d)

(e)

®

As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (“the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure B a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on April 1, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.
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(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2017 on its
financial position in its standalone Ind AS financial statements — Refer Note 28;

ii. The Company does not have derivative contracts, and in respect of other long-term contracts,
there were no material foreseeable losses as at March 31,2017,

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2017.

iv. The Company has provided requisite disclosures in the financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th
December, 2016. Based on audit procedures and relying on the management representation we
report that the disclosures are in accordance with books of account maintained by the Company
and as produced to us by the Management — Refer Note 34.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

7 LL?A—//‘( / — (véz/-

Sougata Mukherjee

Place: Gurugram Partner
Date: May 26, 2017 Membership Number 57084
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of T.V. Today Network Limited
(“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
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being made only in accordance with authorisations of management and directors of the company; and
() provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse
Firm Registration Number: 301112E
C ered Accountants

ot L?,«b /é‘ﬂ,é‘_/ =

Sougata Mukherjee
Place: Gurugram Partner
Date: May 26, 2017 Membership Number 57084



Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of T.V.
Today Network Limited on the standalone financial statements as of and for the year ended March 31,
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i. (a)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of property, plant and equipment.

(b) The property, plant and equipment are physically verified by the Management according to a

(©

il

iii.

iv.

vii. (a)

phased programme designed to cover all the items over a period of three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the fixed assets has been physically verified by the
Management during the year and no material discrepancies have been noticed on such
verification.

The title deeds of immovable properties, as disclosed in Note 3 on property, plant and equipment
to the financial statements, are held in the name of the Company.

The Company is in the business of rendering services, and consequently, does not hold any
inventory. Therefore, the provisions of Clause 3(ii) of the said Order are not applicable to the
Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it.

The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of income tax and service tax, though there has been a slight delay in a
few cases, and is regular in depositing undisputed statutory dues, including provident fund,
employees’ state insurance, sales tax, duty of customs, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income-tax, sales-tax, duty of customs, duty of excise, value
added tax, which have not been deposited on account of any dispute. The particulars of dues of
service tax as at March 31, 2017 which have not been deposited on account of a dispute, are as
follows:

Name of | Nature of | Amount Period to which | Forum where the
the statute | dues (Rs.) the amount | dispute is pending
relates
Finance Service tax Rs. 106,437,463 F.Y. 2006-07 to | Customs, Excise and
Act, 1994 (including interest of | F.Y. 2011-12 Service Tax Appellate
Rs. 47,872,112 and Tribunal
penalty of Rs.
28,072,911)
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viii.

ix.

Xl

Xii.

xiii.

Xiv.

According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at the balance sheet date.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has paid / provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified in the Companies (Indian Accounting Standards) Rules, 2015
(as amended) under Section 133 of the Act.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

cogelpd UWZZA‘

Sougata Mukherjee

Place: Gurugram Partner
Date: May 26, 2017 Membership Number 57084
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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of T.V. Today Network Limited
Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying consolidated Ind AS financial statements of T.V. Today Network
Limited (“hereinafter referred to as the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”); (refer Note 1(b) to the attached
consolidated financial statements), comprising of the consolidated Balance Sheet as at March 31,
2017, the consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
consolidated Cash Flow Statement for the year then ended and the Statement of Changes in Equity for
the year then ended, and a summary of significant accounting policies and other explanatory
information prepared based on the relevant records (hereinafter referred to as “the Consolidated Ind
AS Financial Statements”).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

2. The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
Ind AS financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter
referred to as “the Act”) that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated cash flows and changes in equity of the Group in
accordance with accounting principles generally accepted in India including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended)
under Section 133 of the Act. The Holding Company’s Board of Directors is also responsible for
ensuring accuracy of records including financial information considered necessary for the preparation
of consolidated Ind AS financial statements. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which has been used for the purpose of
preparation of the consolidated Ind AS financial statements by the Directors of the Holding Company,
as aforesaid.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these consolidated Ind AS financial statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act and the
Rules made thereunder including the accounting standards and matters which are required to be
included in the audit report.

4. We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated Ind AS financial statements are free
from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated Ind AS financial statements. The procedures selected depend on the auditors’
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Jjudgement, including the assessment of the risks of material misstatement of the consolidated Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Holding Company’s preparation of the
consolidated Ind AS financial statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Holding Company’s Board of Directors, as well as evaluating the overall presentation of
the consolidated Ind AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph 8 of the Other Matters paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind
AS financial statements.

Opinion

7

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the consolidated state of affairs of the Group as at March 31, 2017, and
their consolidated total comprehensive income (comprising of consolidated profit/ loss and
consolidated other comprehensive income), their consolidated cash flows and consolidated changes in
equity for the year ended on that date.

Other Matters

8. We did not audit the financial statements of 2 subsidiaries whose financial statements reflect total

assets of Rs 5,134.64 lacs and net assets of Rs 107.85 lacs as at March 31, 2017, total revenue of Rs.
3,608.12 lacs, total comprehensive income (comprising of profit/ loss and other comprehensive
income) Rs 1,509.63 lacs and net cash flows amounting to Rs 238.56 lacs for the year ended on that
date, as considered in the consolidated Ind AS financial statements. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management, and our
opinion on the consolidated Ind AS financial statements in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of sub-section (3) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiaries, is based solely on the reports
of the other auditors.

Our opinion on the consolidated Ind AS financial statements and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 included in these consolidated Ind AS
financial statements, are based on the previously issued statutory financial statements for the years
ended March 31, 2016 and March 31, 2015 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated May 25, 2016 and May 12, 2015 respectively. The adjustments to those
financial statements for the differences in accounting principles adopted by the Company on
transition to the Ind AS have been audited by us.

Our opinion is not qualified in respect of these matters.

(/,
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Report on Other Legal and Regulatory Requirements
10. As required by Section143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated Ind
AS financial statements.

(b) In our opinion, proper books of account as required by law maintained by the Holding Company,
its subsidiaries included in the Group, including relevant records relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from our
examination of those books and records of the Holding Company and a subsidiary and the reports of
the other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained by the Holding Company, its subsidiaries included in the Group, including relevant
records relating to the preparation of the consolidated Ind AS financial statements.

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2017 taken on record by the Board of Directors of the Holding Company and a
subsidiary and the reports of the statutory auditors of its other subsidiary companies, none of the
directors of the Group companies, is disqualified as on March 31, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company and its subsidiary companies, and the operating effectiveness of such controls,
refer to our separate Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The consolidated Ind AS financial statements disclose the impact, if any, of pending litigations as at
March 31, 2017 on the consolidated financial position of the Group — Refer Note 35 to the
consolidated Ind AS financial statements.

ii. The Company does not have derivative contracts, and in respect of other long-term contracts, there
were no material foreseeable losses as at March 31, 2017.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company and its subsidiary companies during the
year ended March 31, 2017.
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iv. The Group has provided requisite disclosures in the financial statements as to holdings as well as
dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th December,
2016. Based on audit procedures and relying on the management representation, we report that the
disclosures are in accordance with books of account maintained by the Holding Company, and its
subsidiary companies, and as produced to us by the Management — Refer Note 42.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants
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Sougata Mukherjee

Place: Gurugram Partner
Date: May 26, 2017 Membership Number 57084
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Act

1. In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2017, we have audited the internal financial controls over financial
reporting of T.V. Today Network Limited (hereinafter referred to as “the Holding Company”) and its
subsidiary companies, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding company and its subsidiary companies, which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the ICAI and the Standards on Auditing deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

5. We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide
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reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company and its subsidiary companies, which are companies
incorporated in India, have, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matter

9. Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it relates to 2
subsidiary companies, is based on the corresponding reports of the auditors of such companies
incorporated in India. Our opinion is not qualified in respect of this matter.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants
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Sougata Mukherjee
Place: Gurugram Partner
Date: May 26, 2017 Membership Number 57084
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TV TODAY NETWORK LTD. —V-

India Today Group Mediaplex |-|I \ / j

FC 8, Sector 16 A, Film City, Noida — 201301 [TOD AY

Tel: +91 120 4908600 Fax: +91 120 4325028
Website: www.aajtak.in

CIN No : L92200DL1999PLC103001

Corporate Relations Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (E), Mumbai - 400 051

| Scrip Code - 532515

Scrip Code - TVTODAY ]

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB| Circular dated May
27, 2016 bearing no. CIR/CFD/CMD/56/2016, |, hereby declare that M/s. Price Waterhouse,
Chartered Accountants (Firm Registration No. 301112E), Statutory Auditors of the Company
have issued Audit Reports with unmodified opinion on the Annual Audited Financial Results
(Standalone & Consolidated) of the Company for the financial year ended March 31, 2017.

Kindly take the same on record.
Thanking you,

Yours faithfully,

For T.V. Today Network Limited

Dinesh Bhatia
Group Chief Financial Officer
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