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BSE Ltd.

Floor No.25,

Phiroze Jeejeebhoy Tower
Dalal Street,

Mumbai — 400 001

National Stock Exchange of India Litd.,
“Exchange Plaza”,

Bandra-Kurla Complex,

Bandra (E),

Mumbai — 400 051

Dear Sirs,

Sub. : 1. Outcome of the meeting of Board of Directors held on 30" May, 2017
2. Press Release

This is further to our letter dated 29" May, 2017. The adjourned meeting of the Board of
Directors of the company was held on 30" May, 2017.

In pursuance with provisions of Regulation 33 of SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015, we may mention that the Board of Directors of the Company
at its adjourned meeting held on 30" May, 2017, inter-alia, considered and approved the
following —

A) Audited standalone and consolidated financial results of the Company for the quarter and
year ended 31" March, 2017 in the format prescribed under Regulation 33 of the said
Regulation. (Refer Annexure — A)

B) We also enclose herewith:

1) Auditors Report for the Standalone Financial Results for the year ended 31.03.2017
(Refer Annexure — B);

2) Auditors Report for the Consolidated Financial Results for the year ended 31.03.2017
(Refer Annexure — C)

3) Statements (for Standalone and Consolidated Annual Financial Results Separately as
Annexure-D and Annexure-E respectively) on impact of audit qualifications in terms of
circular dated 27" May, 2016 bearing Ref. No, CIR/CED/CMD/56/2016 issued by SEBI.
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4) Press Release being issued by the Company as Annexure - F

We hope you will find the above in order.

Thanking you,
Yours\faithfully,
For Ruchi Soya Industries Ltd.

-
Company Secretary

Enclosures : As Above

Makers of Nutrela@
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— Annexure-[
Part I
- 7 {
Particulars CONSOLIDATED
3 months Preceding 3 months | Corresponding 3 [ Year to date figures | Year to date figures | Yaar to data figuras | Year to dats figuras
ended 31.03,2017 | ended 31.12.2016 months for currant year for previousyear | far current pariod | for previous pariod
ented 31.03.2016 In| ended 31,05,2017 | anded 31.05.2016 | endad 31.00,2017 | snisd 31.03,2018
the previous year
( Rafor Notes Below ) {Auditad) Refar {Unauditad) {Auditad) {Audited) Rafar (Audited) (Auditad) {Audited)
Nata 10 Note 10
I Incoma from eparations
(a) Nal Sales/Incame from Operations 376,728.20 493,962.59 A36,299.31 1.842,769.03 2,738,320,30 1.907,314.82 4,990,466,98
(b} Othai Oparating Income {40, 184.85) 9,236,24 {35,837.08) 4,919,91 J10,918,37 9,974,03 43,560,972
Total incoma from Operations (nat) 336,543.41 503,198.83 A00,452.23 1.B83,689.74 2,769,238.67 1,917,288.85 3,024,029,90
2 Expanges
(a) Cost of Materials Consumed 248.351.35 264.848.93 458,553.57 1,041,942 44 1,457,573.81 1,0411,959.29 1,262,333.09
(b} Purchases of stock-in-trade 43.,487.35 194,758,92 434,189,606 578.311.09 1.071,018.27 639,104.92 1.513,291.49
{c) il‘liir\m!u in inventories of finished goods, work-in-progress and (15,315,492) 3,046.70 20,562.69 30,225.20 29,987.97 13,667.82 29,512.12
stack:in-trade.
(d) Employes bonefits sxpense 4,141,31 4,291.5 5,551,54 18,667.04 21,039.29 19.320.59 22.445.35
{a) Dap on and Tisation oxg 306199 3713 3.941.39 15.605.55 16.022.29 1587063 16,668,220
() Provision for Doubful debts 130,207.47 - 25,297.15 130,207.47 25,207.15 131,540,07 28,048,46
(@) Gther expoysss 46,893.02 A0,622.16 43.849.78 131,301.32 164,187 34 130,469,682 233,9308.69
Total Expanses 461,818,942 501,347.42 891,958.78 1,946,350.11 2.785,126.12 2.011,933.14 3.103,637.35
3 Profit/{Loss) fram operations bafora othar income, finance
costs and excoptional items{1-2} (125,275.01) 1,851.41 (91,496.55) (93,660.37) (18,887.45) (94,644.29) (79,607.45)
4 ther Tncoma 1.827.13 4,535.99 1,023.22 8.418.19 11.281.11 10,759.89 97311
5 Profit/(Loss) from ordinary activities before financa costs and
axcaitivnal items{3+4) (123,447.88) 6,387.40 (87,473.33) (84,312.18) {4,606.34) (83,884.40) (69,875.74)
G Finance costs 20,438,545 25,867.20 67,969.05 8322127 122,093.36 93,038,792 60,035, 18
7 Profit/(Loss) from ardinary activities after finance costs but
before excentional Itams(516) (143,886.43) (19,479.80) (155,442.38) (167,533.45) {126,649,70) {176,923.19) {138,910,92)
8 Eeceptional ltems
- Reversal of excess Managerial Remunaration paid in earller vear - = 74.91 . 74.91 13219 23898
- Profit on divastment of investment [Refer Noto 4] 149.61) - 449040 - - =
- Others - - - 164.06 172,04 A8A.91
9 Profit/(Loss) from ordinary activities befora tax(7.4.8) (143,936.04) {19,479.80) (1B85,367.47) {163,043.05) (126,410.73) (173.421.96) (138,285.03)
10 Tax Expanze {37.120.87) 2.202.89 {25,540,09) (37,323.29) (20,252.48) (37, 417.01) (8.015.50)
i1 Net Profit/{Loss) from ordinary activities aftar tax(9+10) (106,815.17) (21,682,69) (129,827.38) (125,710.81) (106,158.25) (136,005.92) (130,269.45)
12 Extraordinary iterma { Net of tax Rs. * Nil lac) R
13 Net Profit/({Loss) for the pariod (11412) (106,815.17) {21,682.69) (129,827.38) {125,719.81) {106,158.28) {136,005.92) (1320,269.45)
14 Share of Profit/(loss) of assoiates - - - (77.00) (593.91))
15 Less: Minonty Interest Gain / (Loss) - - 5.087.93 1,889.95
16 Met Profit/(Loss) after taxes, minority interest and share of (106,818.17) (21,682.69) (129,827.38) (125,719.81) (106,188.28) (130,995.59) (126,973.41)
piofit/(loss) of associates (13+14+15),
17 Other Comprehensiva Incoma /{ exp ) net of taxes - {182.86) {41.74) (470.48) 95.90) (B48.22) {482.81)
18 Total Comprehensive Income as per Ind AS ( 16 + 17) (106,815.17) (21,865.55) (129,869.12) (126,196,29) (106,254.15) (131,643.81) (127,486,22)
19 Paid up - Equity Share Capital | Net of Treasury shares] 6,520,491 6,529,41 6,520.41 6,520,401 6.529.41 6,529.41 6,52941
(Face valua [ts, 2/- par share)
Praference Share Capital 200.00 200,00 210,00 200.00 200.00 200,00 200,00
{Face value Rs. 100/- per share)
20.1 Earnings per shara (before extraordinary and axcaptional
tems)
(of Rs, 2/-aath) (not annualised)( in Rs Per share)
2) Basic (3n.61) {6.63) {39.77) {45, 79) {44.09) {44.99)| (30.65)
b) Diluted (38.61) (6.63) {30,77) (45.79) (34.04) (44.99) (30.65)
20,0 Earning par shara (after sxt linary and ptional ltams)
(of Rs, 2/-each) (nat annualisad){ in Rs Par shara)
a) Basic {34.63) (6.63) (39.77) {44.41) (33.97) {44.99) {30.65)
1) Diluted (30.63) {6.63)) (39.77) {49.41) {33.97) (44.99) (30.65)
Sen accompaniying notes (o the Financial Results
For AND ON BEHALF OF THE BOARD OF DIRECTORS
e R
e~ = —
i
Date : May 30, 2017 Managing Diractor
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3 Statement of Assets and Liabllities

( Rs. In lakh unless othierwise stated)
A

STANDALONE
"As at current year| a Ous | As at current | As At previons |
Particulars ended on year ended on | year ended on | year ended on
31.3.2017 31.3.2016 31.3.2017 31.3.2016
Audited Kudited Audited | i
I. |ASSETS
(1) |[Non-current assets
(a) Properly, plant and equipment 398,014.84 411,909.77 401,502.39 415,252.99
(b) Capital work-in-progress 2,916.26 4,202.04 2,916.26 4,202.04
(c) Other Intangible assets 151,695.08 151,770.88 151,695.08 151,771.01
(d) Investments in subsidiaries, associates and joint ventures 6,590.96 11,611.77 3,469.09 6,106.06
(e) Financial Assets = - " -
(1) Investments 2,187.27 2,869.07 2,187.27 2,869.07
(ii) Loans 6,559.01 7,333.39 6,559.01 .
(ii) Others 938.76 1,146.50 951.32 70,93
(f) Other non-current assets 11,492.57 10,583.82 11,870.18 11,787.96
(2) |Current assets - = - -
(a) Inventories 123,885.57 235,815.35 123,911.95 248,102.47
(b) Financial Assets o < - -
(i) Investments 108.59 89.81 108.59 89.81
(i) Trade receivables 507,528.11 637,682.08 528,465.34 681,940.35
(ili) Cash and cash equivalents 8,156.33 6,964.92 9,837.65 23,919.14
(iv) Bank balances ther than (lll) above 6,199.66 7,138.31 6,201.80 7,911.18
{v) Loans 1,115.89 9,800.07 1,146.39 16,728.03
(vi) Others 4,832.01 8,267.02 4,834.42 152,575.91
f(c) Current tax Assets (Net) 93,004.26 138,029.78 97,070.46 1,457.10
Assets Classified as held for Sale 367.56 - 367.56 -
Total Assets 1,325502.73 | 1,645,714.58 1,353,094.76 | 1,724,784.05 |
IL |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 6,529.41 6,529.41 742041 5,745.04
(b) Other Equity 95,841.21 240,811.21 85,585.05 222,408.47
Non Controling Interest - - (10,926.83) (5,838,90)
LIABILITIES K " =
(1) |[Non-Current Liabilities - - * -
(a) Financial Liabilities - - " -
(i) Borrowings 6,061.75 6,238.33 7,972.13 44,167.02
(i) Other financial liabilities - 80.53 4,35 909.63
(b) Provisions - 232.63 2.99 239.59
(c) Deferred tax liabilities (Net) 44,535.95 81,530.99 44,581.60 93,883.35
(d) Other non-current liabilitias 799.32 9,925.69 1,550.77 9,716.11
(2) |Current liabilities E = ] _
(a) Financial Liabilities = = % =
(i) Borrowings 455,592.08 441,591.24 525,124.33 500,609.88
(Il Trade payables 518,078.75 5498,367.03 488,715.77 627,604.33
(iiiy Other financial liabilities 183,051.04 167,933.11 185,813.96 122,019.46
(b) Other current liabilities 14,031.53 90,766.93 16,156.81 102,100.89
(c) Provisions 849.63 1,207.48 851.32 1,207.88
(d) Current tax liabilities (Net) 49.06 - 60.10 11.30
Liabilities directly associated with assets classified as held for sale 173.00 - 173.00 -
Total Equity and Liabilities]  1,325,592.73 | 1,645,214.58 1,353,094.76 | 1,724,784.05

i

Date : May 30, 2017

For AND ON BEHALF OF 1HE BOARD OF DIREC | ORS
T - I B g

 ——

e

—

MANAGING DIREC TOR



RUCHI SOYA INDUSTRIES LIMITED
Regd. OFfice : Ruchi House, Rayal Palms, Survey No. 169 , Aarey Milk Colony, Near Mayur Nagar, Goregoan { East) , Mumbai 400 065
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{ In lakh unless otharwi i

STANDALONE CONSOLIDATED
PARTICULARS 3 months Procading 3 months Corresponding 3 Year to data figures for | Year to date figures for| Year to data figures for| Year to data figures |
ended 31.03.2017 ended 31,12.2016 months currant yaar antdad previous year ended | current parlod snded | pravious period ande
anded 31.03,2010 in 31.03.2017 31.03,2016 31.03,2017 31.03.2016
the pravious year
{Audited) Refar fota (Unauditad) (Auditad) (Auditad) Rafar Note {Autited) {Auditad) {Auditad)
10 10
i | Ssamant Revenua
Qils 258,194,604 106,539,60 614,504, 73 1,471,378,59 2,186,509, 59 1,491,561,26 1,263 55,6
Vanazpall 18,066.33 0,762,365 17,12347 73,990,43 79,706.52 73,9903 79,7010
Seed Extraction 41,257.64 69,670,143 113,150,79 257 405,63 458,738,36 257 38968 5724,400.4
Food Products 9,884.6| 11,251.90 10,105,59 56,333,201 47,2084,97 56,333.33 47,2849
Wind Turbine Fower Ganeration 1,3318:45 1,009,99 84447 6,152,394 5,566.55 6,152.33 58128
Others 43,704.19 42,056,064 55,562.33 228,372.87 225,069,43 229,4045.27 39,4121
Unallocated i 5 ‘
Total 37244566 S50,33022 | BA1311,38 2,050,633.19 3,00M,075.37 2118232 30 32588665
Leas ; Inter Seqgmant Rovanuo 35450245 53,131,309 40.649.15 197,943.45 231.836.70 197, 9345 234, 836.7
Hat Sales/Incoma from Oparations 336,543.41 503 108,83 B00A62,23 | 1,852,680.74 2,769,238,67 | 1,017,288,85 3,024,029.91
Sagment Reaults { Profit) {+) /Loss {-) befora Tax
5 and Finanea Costs from each segment
Oils (2,162.38) 7,020.82 20,995,64 285,080.80 B67,047,61 26,646.72 94,7638/
Vansspall 32.56 §5.33 87,58 152.74 205,37 152.74 2053
Sond Extraction (986.85) 678,66 (14,132.09) {1,919,84)| (10,174.12) (1,916.29) (12,966.5!
Foad Products 392.51 G64.30 743.64 2,424,328 3,163.64 2424.28 3,163.60
Wind Turbine Power Genaration 71832 168.37 34332 3,12564 2,671.93 3,125.64 7,671,
Othars ,198,88 (2,361.48) (49,360.68)| 13,800.82 (75,076.87) 13,839.85 (137,053.8¢
Unallocated - - - . - . -
Total 4,203.04 6.226,06 (91,342.59) 42,673,144 {12,167.44) 44,272,094 49,215,060
Less: (i) Finance costs #0,138,55 25,867.20 67,969.05 B83,221.27 122,043.36 93,038.79 B9,035.11
(i} Intermst Income (2,652.79) {167.43) (3,869.20) (3,311.85) {7,531.54) (3,382.73) (5,175.2t
(it} Othor unallocable expenditure net off
unrallocable incorms 130,303.71 5.09 = 130,297 47 (29.56) 131,540,07 25404t
Add: Excaptional Itenis - $ . . p =
- Reversal of excess Managerial Remunaration pald in
watliur year - . 74,91 74.91 3,320.18 74,91
- Prafit on divestment of investment [Refer Note 4] (49.61) 7 4.490.40 - - .
« Others . 164.06 172,04 164.0¢
Total Profit bafore tax ( before Minority Interest
{Gain/Loss) and Share of Profit/{loss) of aszociates) {143,036.04) {19,479,00 (155,367.47)] {163,043,05)] (126,410.73) 38, 03
3 | Seament Assats
Gils A98,553.51 641,499.47 609,533.63 A98,553,51 609,510.063 501,387 68 780,441,457
Vanaspatl 2922084 31.44943 37.001.32 29,228.89 37.001.32 29,278.81 35.543.05
Sauel Extraction 161.921,16 31,075.23 373,511,556 161.921.16 373,541,506 179,999.77 342,879,278
Food Prodicts 17,495,453 19.218.05 17.455.91 17.495,53 17.455.91 17,495,53 1684320
Wind Turbine Power Ganeration 40.679.21 40, 786.92 42,3414 40.679.21 42,341,401 40,679.21 42.790.69
Othars 180,519.21 o4 478.71 122,039.12 180,549.21 122,009.12 180.578.01 123,703.70
Unallocated 2 - . iy i :
TOT AL 928,437.46 1,168,457,01 1,201,012.95 938,127,46 1,201,912.95 949,369.21 1,912,201.44
Seamant Liabilities
Oils 421,580.29 561,757.30 S01.978.00 421,580,729 501.978.00 421,208.67 505,790.72
Vanuspati 30,02 15.01 46,83 a0.02 16.83 30.02 4683
Saed Exiraction 11,633.02 373664 103,815.80 11,633.02 10381580 11,633.02 43,815,680
Food Prodicts B42.67 523,50 551.21 842,67 551,21 B2.67 551.21
Wind Turbine Pawer Generation - a - P 2 :
Cithars 26,A61.51 47,3291 55,241.84 26,461,51 55,241.84 27.443,50 482457
Unallocated s - - - — < i o 5
10T AL A60,547,51 647,002.10 661,633,648 400,547.51 [TNEERT] AB1,157.08 uw_n
For AND ON BEHALF OF THE BOARD OF DIRECTORS
[Jate : May 30, 2017 e S Sy plhabebLi

Manaaing Director
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Notes:

Thir aliove financal and segment maults for year ended March 31, 2017 weie reviewed by Audit Commlttee and approved at the missting of Board of Directors of Company held at May 30,

2012, The Statutory auditors of Ruchl Soya Industries Limited { *the Company’) have

The Employee Stock Options outstanding are as follows

carried out Audit of above reaills,

Date of Grant | Opening Balance asan | Issued during the quarter Exarcised during the Cancalled during the | Closing Balance as an Mareh 31, 2017
April 1, 2016 quarter fquariar
Aol 1, 2013 133.500 133,500
Aprll 1, 2014 206,500 206,500
Aptl L, 2015 394,500 3 : 323,500 |
[Tatal 734,500 n ) L 734,500 |
Fursuant to the Scheme of Amal and A Liet the Company and Mac Oll Pl Limited, the Board has approved the folloving as chargad to Duslness

Uavelopment Reserve @

Particulars Quartar anded March | Currant year anded March 31, 2017 (
31, 2017 { Rs In lakh) R In lakh)

Advertisement & sales promotion expenses (net of curent tax) 112,91 3.190.36

Provislon{ Revorsal) for doubtful debis and doubtful advances (net of deferrad tax) 1607441 |

Total —19.296.49) 18,264.77)

During an eailior quarter, the Company had sold its stake in Joint Venture ‘Ruchi Kagoime Foods India Private Limitad', Net gains arlsing from the sald sale have been disclosed as an

Excaptional Tem in the Statement of Profit and Loss,

The ii 1al yosults of the Company have beei propared In sccordance with Inidian Accounting Standards (Ind AS) as notified by the Minkstry of Corporate Affairs pursuant to section 113 of

the Companies Act, 2003 read with Rule 3 of the Companies (Indian Aes ing
Reguiation 33 of e SERT (Listing Obligation Requiemants) regulation, 2015 and SER

dard) Rules 2015, Companies {Indlan Accounting Standard) Amendment Rules, 2016 and in terms of
1 circular dated Gth July 2016,

Reconcillation of the Standalons financial results and Equity te thoss reported under provieus G Ity Acceptad A ting Principles { GAAP ) are summarisad as
Reconcillation of Previously reportad Net profit and loss
{
| Particulars Quartar anded March Yaar snded March 31, 20146
31, 2016
i ( (#7,570.08)!
= Mark-to-Market and Falr Value Adjustments [ Contracts , Stock In Trade, Forex and others] (18,072,03) 7.790,75)
« Unwinding of discount on amount recelvabling 621.90 2.390.13
« Amuortisation of fair valuation of comporate qurantes issed 388,80 1.230.59
- Depreciation on account of Fair Valuation of property, plant snd equipment {188,406 (1,288,477
- Acturlal Galns on aratuity classified from Statement of Profit and Loss to Other Compreliensive Income f161.62) 55.40
- Others | Including - Taxation Impacts on Ind AS adjustiments] 123,449,24) {12.943.00
e
X a (129,837.39) { 6
Other Comprehonsive Tncome / Expenses { net of tax) (41743 {95,901
fotal Comprehensiva Income as reported under Ind AS ¢ (1086,264.16)
Reconclllation of Equity
{ ks In Lakh)
| Particulars Year ended
| Equity as roporied under provious GAAP "Zﬂﬂhﬂs.
- Mark-to-Markat and Fair Value Adjustments | Contracts , Stock in Trade, Forex and others] (61,707.24
- Unwinding of discount on amount recelvables 1,994.76)|
- Amortisation of fal valuation of cororate qurantee lssued L96.459
- Fair Valuation of proparty, plant and equipment 320.351.16
- Acturlal Gains on aratulty classified from Stateinant of Profit and Loss to Other Comprehensive Income 2.4
= Acqubsition cost of shares held under truat ietted off (936,97
Others [ Iicluding - Taxation Impacts on Ind AS ad{ustmeiits] {135,502, 78)
(Equity as reported under Tnd A5 247,34.67

As per Ind AS -109 on Financial Instruments the Company has applied Expected credit loss model for detormining tie provision for trade recelvable based on the welghted average of credit

hm with respactivie risks of defaults occurring as welghts,

Confirmations from banks in respect of bank balanges agaregating to debit balances of Rs. 1,221,22 lokh and credit balances of Ra, 61,421,593 lakiy have not baan jocelved from the banks in
iegjaiise to the requests sent. The company has, however, fequestod for e conflimations and follovied up with the banks. The account balancas and the literest and othe cliaiges havee
been accounted an the basis of information avallable with the Company and the provisians af varkeus sanction letters / agreements avallable,

The Company has matle losses during the current year ani in the preceding year, A a resull of U losses the liquidity position of the Company has been substantially affected resulting in
default in payment of its debts and advarsely affecting the operations of the Company. Indicating the existence of uncertainty about the abliity of the Company to cantlnue as a qalig concern,

The management las Inltlated various steps such as cost rationallzation, negotiations for debt restructuring and disposal of non-core assets. Consldering the strength of the Company’s biaiids,

¥ Is confident of its ability to continue as a gaing concem. Thess financial statements have, accordingly,

futire outlook as assessed by the management and the business plans, e Comp

been prapared o & golng concern basis. The lang-torm prospects of the Company are, howavar, depandent on the expeditious restiicturing of the debts by the lendersThe management b

hopefitl of an early resolution on the matter,

The figures for the quarter ended March 31, 2017 and March 31, 2016 ara the balancing figures between audited results in respect in full financial years ani the published unaudited year (o
the figure upto the end of e third quarter of the relevant financlal year, which were subjectad to Iinlted review.



Tax expenses comprises of the following!

Quarter ended March | Current year ended March 31, 2017 (
ATy 31, 2017 ( Rs In lakh) R In laith)
{13 Current tax : N
(2 Deferred b " f36r.92u.551 (37.023.51))
L(3). Tax (o garlies yag) (299,94 {
{3za2080 —mmmm
0y 1]

The fiquies for the pravious pedod/year have een we-aroupod/ ne-classilied/ re-arranaed, wherever necessary, to correspond with the current poriod's dassification/disclosiine,

For AND ON BEHALF OF THE BOARD OF DIRECTORS J—
P S A e .
it
Placa : Mumbal e
Date | May 30, 2017 MANAGING DIRECTOR
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P.D.Kunte & Co. (Regd.)
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Ruchi Soya Industries Limited

We have audited the accompanying statement of Standalone Financial Results (‘the Statement’) (Refer Annexure I
which have been initialed by us for identification purpose) of Ruchi Soya Industries Limited (‘the Company”) for
the quarter and year ended March 31, 2017, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.,
CIR/CFD/CMD/15/2015 dated November 30, 2015 as madified by Circular No, CIR/CFD/FAC/62/2016 dated July 5,
2016. The Statement approved by the Board of Directors of the Company, is the responsibility of the Company's
Management and has been prepared from the Standalone Financial Statement (‘Financial Statements”). Attention is
drawn to the fact that the figures for the quarter ended 31* March 2017 and the corresponding quarter ended 31
March 2016 as reported in the Statement are the balancing figures between the audited figures for the respective full
financial years and the published year to date figures up to the end of the third quarter of the relevant financial year,
which had only been reviewed and were not subjected to audit.

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (" Ind AS)
prescribed under section 133 of Companies Act, 2013, read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. The financial information pertaining to the quarter and year ended
31% March 2016 included in the Statement prepared in accordance with the Companies (Accounting Standards)
Rules, 2006 has been restated to comply with the Indian Accounting Standards (Ind AS) and included in this
Statement as figures for corresponding previous year and quarter, We have audited the adjustments made to the
previously issued financial information upon transition to Ind AS.

The Statement, prepared on the basis of the Financial Statements and reviewed quarterly financial results up to the
quarter ended 31% December 2016, is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Statement, which is based on our audit of such Financlal Statements,

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. An
audit includes examining on a test basis evidence supporting the amounts disclosed in the Statement. An audit also
includes assessing the accounting principles used and significant estimates mace by management.

We believe that our audit provides a reasonable basis for our opinion.
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P.D.Kunte & Co. (Regd.)
Chartered Accountants

Attention Is drawn to:

(a)

(b)

(©)

Note 8 of ‘the Statement’ relating to the non-receipt of confirmations in respect of bank balances aggregating to
debit balances of Rs. 12,21,22 950/~ and credit balances of Rs. 6,14,21,92,998/-. In the absence of
confirmations, the variation, if any, between the amounts of bank balances, interest and other costs recorded by
the Company and the amounts as per the records of the banks cannot be ascertained.

Note 9 of 'the Statement’ relating to the preparation of the Financial Statements on a going concern basis. The
matters as set forth in Note 9 indicate the existence of material uncertainty about the Company’s ability to
continue as a going concern. However, as mentioned in Note 9, in view of the various steps initiated by the
Company, future outlook as assessed by the management and the business plans of the Company, the Financial
Statements have been prepared on a going concern basis,

The Scheme of Amalgamation and Arrangement between Mac Oil Palm Limited and the Company and their
respeclive shareholders sanctioned by the Hon'ble High Court of Judicature at Mumbai in an earlier year,
pursuant to which, an amount of Rs. 1,92,64,76,518/- has been debited to Business Development Reserve,

Had the Scheme approved by the Hon'ble High Court not prescribed the accounting treatment the accumulated
balance In the General Reserve and Securities Premium account as at March 31, 2017 would have been higher
by Rs. 51,93,53,756/- and Rs. 2,38,42,29,582/- respectively, loss for the year would have been higher by
Rs. 1,92,64,76,518/- the accumulated balance in Statement of Profit and Loss as at March 31, 2017 would have
been lower by Rs. 4,36,40,38,616/- the balance in Revaluation Reserve would have been higher by
Rs. 1,46,65,22,995/- and the balance in Business Development Reserve would have been Rs Nil,

However, the aggregate balance in Reserves and Surplus as at March 31, 2017 would have remained the same.

Attention is also drawn to the following:

We did nol audit the financial statements of two branches included in the Standalone Financial Statements which
reflect total assets of Rs. 4,74,65,11,360/- as at March 31, 2017 and total revenues from operations of

Rs,

35,78,17,012/- for the year ended on that date and net cash outflows of Rs, 93,96,178/-. The financial

statements of these branches have been audited by the branch auditors whose reports have been furnished to us
and our opinion in so far as it relates to the amounts and disclosures included in respect of these branches, is based

solely on the report of the branch auditors,
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P.D.Kunte & Co. (Regd.)
Chartered Accountants

7. In our opinion and to the best of our information and according to the explanations given to us, the said Statement
for the quarter and year ended March 31, 2017:

(a) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular Na. CIR/CFD/CMD/15/2015 dated November
30, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

(b) subject to our comments in the paragraph 4 to 6 above, gives a true and fair view of the financial
performance including Other Comprehensive Income and other financial information for the quarter and the
year ended March 31, 2017.

For P. D. Kunte & Co. (Regd.)
Chartered Accountants
Firm Regn. No. 105479W

Jar

D.P. Sapre
Place: Mumbal Partner
Date: May 30, 2017 Membership No. 40740
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P.D.Kunte & Co. (Regd.)

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Ruchi Soya Industries Limited

We have audited the accompanying statement of Consolidated Financial Results (‘the Statement”) (Refer Annexure 1
which have been initialed by us for identification purpose) of Ruchi Soya Industries Limited (‘the Holding
Company’) and its subsidiaries, associates, jointly controlled entities (the Holding Company together with the
subsidiaries, the associates, the jointly controlled entities are referred as “the Group”) for the quarter and the year
ended March 31, 2017, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/CMD/15/2015 dated November 30, 2015 as modified by Circular No. CIR/CFD/FAC/G2/2016 dated uly 5,
2016, The Statement, approved by the Board of Directors of the Holding Company, is the responsibility of the
Holding Company's Management and has been prepared from the Consolidated Financial Statements (*Financial
Statements’). Attention is drawn to the fact that the figures for the quarter ended 31% March 2017 and the
corresponding quarter ended 31* March 2016 as reported in the Statement are the balancing figures between the
audited figures for the respective full financial years and the published year to date figures up to the end of the third
quarter of the relevant financial year, which had only been reviewed and were not subjected to audit.

The Financial Statements are in accordance with the Indian Accounting Standards ("Ind AS") prescribed under
section 133 of Companies Act, 2013, read with the relevant rules issued there under and other accounting principles
generally accepted in India. The financial information pertaining to the guarter and year ended 31% March 2016
included In the Statement prepared in accordance with the Companies (Accounting Standards) Rules, 2006 has been
restated to comply with the Indian Accounting Standards (Ind AS) and included in this Statement as figures for
corresponding previous year and quarter, We have audited the adjustments made to the previously issued financial
information upon transition to Ind AS.

The Statement, prepared on the basis of the Financial Statements and reviewed guarterly financial results up to the
quarter ended 31* December, 2016 is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Statement, which is based on our audit of such Financial Statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. An
audit includes examining on a test basis evidence supporting the amounts disclosed in the Statement. An audit also
includes assessing the accounting principles used and significant estimates made by management.

We believe that our audit provides a reasonable basis for our opinion.
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P.D.Kunte & Co. (Regd.)

Chartered Accountants

Attention is drawn to:

(a)

(b)

(c)

Note 8 of ‘the Statement’ relating to the non-receipt of confirmations in respect of bank balances aggregating to
debit balances of Rs, 12,21,22,950/- and credit balances of Rs. 6,14,21,92,998/-, In the absence of
confirmations, the variation, if any, between the amounts of bank balances, interest and other costs recorded by
the Company and the amounts as per the records of the banks cannot be ascertained.

Note 9 of ‘the Statement’ relating to the preparation of the Financial Statements on a going concern basis. The
matters as set forth in Note 9 indicate the existence of material uncertainty about the Company’s ability to
continue as a going concern. However, as mentioned in Note 9, in view of the various steps Initiated by the
Company, future outlook as assessed by the management and the business plans of the Company, the Financial
Statements have been prepared on a going concern basis.

The Scheme of Amalgamation and Arrangement between Mac Ol Palm Limited and the Company and their
respective shareholders sanctioned by the Hon'ble High Court of Judicature at Mumbai in an earlier year,
pursuant to which, an amount of Rs. 1,92,64,76,518/- has been debited to Business Development Reserve,

Had the Scheme approved by the Hon'ble High Court not prescribed the accounting treatment the accumulated
balance in the General Reserve and Securities Premium account as at March 31, 2017 would have been higher
by Rs. 51,93,53,756/- and Rs. 2,38,42,29,582/- respectively, loss for the year would have been higher by Rs
1,92,64,76,518, the accumulated balance in Statement of Profit and Loss as at March 31, 2017 would have
been lower by Rs. 4,36,40,38,616 the balance in Revaluation Reserve would have been higher by
Rs, 1,46,65,22,995 and the balance in Business Development Reserve would have been Rs. Nil.

However, the aggregate balance in Reserves and Surplus as at March 31, 2017 would have remained the same.

In respect of two of the subsidiaries and two step down subsidiaries [whose accounts have been audited by other
auditors [refer para 9(a) below] and reflect total assets of Rs. (2,31,15,04,643)/- as at March 31, 2017, total revenue
of Rs. (1,06,34,99,207)/- and net cash outflow of Rs. 2,41,64,103 /- for the year ended on that date], the respective
auditors have expressed a concern over the ability of the respective companies to continue as a going concern. We
have relied on the financial statements audited by these auditors which have been prepared as a going concern.

In respect of one of the subsidiaries [whose accounts have been audited by other auditors [refer para 9(a) below]
and reflect total assets of Rs. (2,29,94,05,055)/- as at March 31, 2017, total revenue of Rs. (1,07,06,92,680)/- and
net outflow of Rs. 1,07,57,918/- for the year ended on that date, the auditors have expressed a disclaimer relating to
balances of trade receivables, advance from customer, trade payables and loans and advances (amounts not
quantified) which are subject to confirmation / reconciliation and subsequent adjustments, if any.
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P.D.Kunte & Co. (Regd.)

Chartered Accountants

Attention is also drawn to the following:

(a)

(b)

(c)

(d)

(e)

We did not audit the standalone financial statements of three subsidiaries, five step down subsidiaries, three
and jointly controlled entities, whose financial stalements reflect total assets of Rs. (1,26,68,51,210)/- as at
March 31, 2017, total revenue of Rs, (1,72,87,31,943)/- and net cash outflow of Rs. 5,41,24,250/- for the
year ended on that date, as considered in the Financial Statements. These standalone financial statements
have been audited by other auditors whose reports have been furnished to us by the Management and our
apinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities in the Group, is based solely on the reports of their auditors,

The Statement includes financial information in respect of one step down subsidiary company, which is
unaudited and the said financial information has been certified by the management. The said financial
information reflects total assets (net) of Rs. 39,03,63,479/- as at March 31, 2017 and total revenue for the
year Rs. (5,70,21,027)/- and net cash outflow amounting to Rs. 1,49,97,23,006/- for the year then ended.

Some of these subsidiaries / step down subsidiaries are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company’s management has converted the financial
statements of such subsidiaries / step down subsidiaries located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Company’s management. Our opinion in so far as it
relates to the balances and affairs of such subsidiaries/step down subsidiaries focated outside India is based
on the report of other auditors and the conversion adjustments prepared by the management of the Company
and audited by us.

During the year, the Company has divested its investments in Ruchi Kagome Foods India Pvt. Ltd. an
associate. In the absence of information being available, accounting in respect of the said associate till the
date it ceased to an associate has not been made.

We did not audit the financial statements of two branches included in the standalone financial statements
whose financial statements reflect total assets of Rs. 4,74,65,11,360/- as at March 31, 2017 and total
revenues from operations of Rs, 35,78,17,012/- for the year ended on that date and net cash outflows of
Rs. 93,96,178/-. The financial statements of these branches have been audited by the branch auditors whose
reparts have been furnished to us and our opinion in so far as it relates to the amounts and disclosures
included in respect of these branches, is based solely on the report of the branch auditors.
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P.D.Kunte & Co. (Regd.)

Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to us, the said statement
of Consolidated Financial Results for the quarter and year ended March 31, 2017:

(a) s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated November
30, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard: and

(b)  subject to our comments in the paragraph 4 to 7 above and read with our comments in paragraph 8 above,
give a true and fair view of the net consolidated financial performance including Other Comprehensive Income
and other financial information for the quarter and the year ended March 31, 2017.

For P, D. Kunte & Co. (Regd.)
Chartered Accountants
Firm Regn. No. 105479wW

SE

D.P. Sapre
Place: Mumbai Partner
Date: May 30, 2017 Membership No. 40740
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ANNEXURE |

ctof A alifications (for audit r rt with modified opinio
-with Ann ited F cial Results — ndalone

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

. | Sl.No. Particulars Audited figures | Adjusted Figures
{as reported | (audited figures
before after adjusting for
adjusting  for | qualifications) (Rs.
qualifications) | Inlacs)

. . |(Rs.Inlacs) | =

1. Turnover/Total income 1862037.94 | 1862037.94

2. Total Expenditure | 2029571.37 | 2029571.37

3. Net Profit/(loss) (167533.43) | (167533.43)
| 4. Eaming per share (45.79) (45.79)
|5 Total Assets ) 1325502.73 | 1325592.73
|8 | Total Liabilities . 122322211 | 122822211

7. Net Worth 102370.62 102370.62 il

8. Any other financial item(s) (as felt

appropriate by the management)

Audit Qualification (each audit qualification separately):

a.

Details of Audit Qualification: Note 8 of ‘the Statement’ relating to the
non-receipt of confirmations in respect of bank balances aggregating
to debit balances of Rs. 12,21,22 950/- and credit balances of Rs.
614,21,92,998/-. In the absence of confirmations, the variation, if any,
between the amounts of bank balances, interest and other costs
recorded by the Company and the amounts as per the records of
banks cannot be ascertained.

Type of Audit Qualification: Qualified Opinion

Frequency of qualification: Appeared first time

alo

For Audit Qualification(s) where the impact is quantified by the
auditor : Not quantified by the Auditor

For Audit Qualification(s) where the impact is not quantified by
the auditor:

@

Management’s estimation on the impact of audit qualification:
Management does not foresee material impact of audit
qualification.

(ii)

(i)  Auditors’ Comments on (i) or (i) above : Auditors’ Report

If management is unable to estimate the impact, reasons for
the same : For non-receipt of balance confirmation from
some of the banks, management is unable to estimate the
impact.

read with relevant note, is self explanatory.
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ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion)

submitted along-with Annual Audited Financial Results — (Consolidated)

Sl.No.

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017 |
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Particulars

Audited figures
(as reported
before

adjusting for

Adjusted Figures
figures
after adjusting for
qualifications) (Rs.

(audited

‘the Statement' relating to the non-receipt of confirmations in respect
of bank balances aggregating to debit balances of Rs. 12,21,22,950/-

qualifications) | Inlacs)
. = (Rs. In lacs) _
1. Turnover/Total income 1928048.74 | 1928048.74
2. Total Expenditure 2104971.93 | 2104971.93
I Net Profit/(loss) | (176923.19) | (176923.19)
14 Eaming per share (45.00) (45.00)
5. | Total Assets . 1353094.77 | 1353094.77
6. Total Liabilities 1260080.32 | 1260080.32
A Net Worth | 9301445 | 93014.45
8. Any other financial item(s) (as felt o
appropriate by the management) = |
. Audit Qualification (each audit qualification separately):
A a. Details of Audit Qualification: Details of Audit Qualification: Note 8 of

and credit balances of Rs. 614,21,92 998/-. In the absence of

confirmations, the variation, if any, between the amounts of bank
balances, interest and other costs recorded by the Company and the

amounts as per the records of banks cannot be ascertained.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualification: Appeared first time

Makers of Nutrel a®
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For Audit Qualification(s) where the impact is quantified by the
auditor : Not quantified by the Auditor

For Audit Qﬁaliﬂcatlun(s) where the impact is not quantified by
the auditor:

@

Management's estimation on the impact of audit qualification:
Management does not foresee material impact of audit
qualification.

(if)

If management is unable to estimate the impact, reasons for
the same : For non-receipt of balance confirmation from
some of the banks, management is unable to estimate the
impact.

(i)

Auditors’ Comments on (i) or (ii) above : Auditors’ Report
read with relevant note, is self explanatory.

Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: Note 9 of ‘the Statement' relating to the
preparation of the financial statements on a going concem basis. The
matters as setforth in Note 9 indicate the existence of material
uncertainty about the company's ability to continue as a going
concemn. However, as mentioned in Note 9, in view of the various
steps initiated by the company, future outlook as assessed by the
management and the business plans of the company, the Financial
statements have been prepared on a going concern basis.

. Type of Audit Qualification: Qualified Opinion

Frequency of qualification: Appeared first time

. For Audit Qualification(s) where the impact is quantified by the
auditor : Not quantified by the Auditor

. For Audit Qualification(s) where the impact is not quantified by
the auditor:

Management’s estimation on the impact of audit qualification:
Impact of audit qualification can not be estimated.

If management is unable to estimate the impact, reasons for the
same : The impact can not be quantified.

Auditors’ Comments on (i) or (ii) above : Auditors’ Report read
with relevant note, is self explanatory.
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Ruchi Soya Industries Limited

Performance for the fourth Quarter & Year ended on March 31, 2017

May 30, 2017, Mumbai: Ruchi Soya Industries Limited (Ruchi Soya) today announced its audited
results for the fourth Quarter & Year ended on March 31, 2017,

Financial Highlights for the Quarter ended March 31, 2017
® EBITDA (before accounting for provision for doubtful debts at Rs.1303 crore from Rs.251
crore , as per Ind AS) was positive at Rs. 108 crore for the quarter vis —a- vis loss of Rs.584
crore for the previous year
s Branded sales remains strong and sustains at Rs. 2,143 crore for Q4FY17,
o Branded Sales contribution to Total Sales increased to 64% as compared to 30% in
QA4FY16
o Branded Sales contribution to Manufacturing Sales increased to 80% as compared to
57% in Q4FY16
For the quarter ended March 31" 2017, total sales from operations stood at Rs. 3,365 crore as
compared to Rs. 8,005 crore in Q4FY16. Profit After Tax was at Rs. (1068) crore as against Rs. {981)
crore in Q4FY16.

Financial Highlights for the Year ended March 31, 2017
® EBITDA (before accounting for provision for doubtful debts at Rs.1303 crore from Rs.251 crore

as per Ind AS) improved substantially to Rs. 616 crore for the year vis- a- vis Rs. 365 crore for the

previous year
. Branded Sales remained upbeat at Rs. 8646 crore for the year as against Rs.9094 crore for

previous FY,
o Branded Sales contribution to Total Sales increased to 46% as compared to 33% in

previous FY.
o Branded Sales contribution to Manufacturing Sales increased to 70% as compared to

55% in previous FY.

For the year ended March 31" 2017, total sales from operations stands at Rs. 18,527 crore as
compared to Rs. 27,692 crore for FY 16-17. Profit after Tax at Rs. (1257) crore as against Rs. (1061)
crore for previous FY. This was primarily due to lower utilization of manufacturing capacities and
much lower trading sales due to rebalancing of trading portfolio and shift in focus on core business

activities
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Operational Highli

# Cost cutting measures through implementation of energy efficient technologies at the plant level
showed positive results

e Operational efficiencies have been achieved through optimization of crushing capacities and
plant operations

¢ Branded value added food products - Textured Soy Protein (TSP) displayed strong growth

# Focus on reducing exposure of low margin trading businesses

e Edible Oil Processing and Packaging as per the agreements with Patanjali Ayurved have started
recently; which in the near future will be expanded to other facilities as well. This will further
improve Ruchi Saya’s capacity utilization, efficiency and profitability

e Export of Oil Seed Extractions increased by over 50% in FY 16-17 in comparison to previous FY

Commenting on the performance, Founder and Managing Director, Mr. Dinesh Shahra said, “Ruchi
Soya has come through testing times with visible signs of recovery now appearing, powered largely
by our branded sales business. This is apparent in our results which reflect the strong foundation of
our core business, We are confident that the measures being taken in the areas of cost control and
capacity optimisation will bear fruit in the coming quarters.

Our competitive position in the edible ail business remains firm as we prepare for the launch of GST.
GST will be beneficial to organized players and allow us to access a pan-Indian market with process
efficiencies that will reflect in reduced operational costs. GST will also add muscle to our branded
sales which should show enhanced performance in the coming quarters.

We continue to engage with banks and financial institutions for resolution of all issues. We are
hopeful for a solution in the near future that will remove roadblocks to our fast track growth and
allow us to create value for our shareholders by driving sustainable, profitable sales growth. Edible
oil consumption, especially packaged and branded oil, is growing giving our business strong growth
potential. Our focus shall be to maintain our leadership position and surpass industry growth
supported by our ready infrastructure”

About RUCHI SOYA INDUSTRIES LIMITED

Ruchi Soya Is India’s leading Agri and Food FMCG company with a turnaver of USD 3 billion. It enjoys Number 1
position in soy foods category in India and is a very prominent player in cooking oils segment of the country, Its
leading brands include Nutrela, Mahakosh, Sunrich, Ruchi Gold and Ruchi Star. An integrated player from farm
to fork; Ruchi Soya is also among the pioneers of oil palm plantations in India. It is one of the highest exporters
of value added soybean products like soy meal, textured soy protein and soy lecithin, Ruchi Soya has also
diversified into renewable energy and is committed to enviranmental protection.
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NEWS RELEASE

Media Contact:

Rajdeep Barooah

Ruchi Soya Industries Limited
Cell: +91 8452875111

rajdeep_barocoah@ruchisoya.com
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