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apcotex Responsible Care®
30" May 2017
To,

Rakesh Parekh

Special Assistant

Listing Compliance

BSE Ltd.

P J Towers, Dalal Street,
Mumbai - 400001, India

Scrip code: 523694

Subject: Discrepancies in Financial Result of the Company for the quarter\ year ended
March 2017

Dear Sir/Madam,

With reference to your mail dated 17" May 2017 regarding captioned subject, we are pleased to re-
submit the following in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015:

1. Declaration or Statement of Impact of Audit Qualifications.

2. Financial Statements for the Quarterly and Year ended on 31* March 2017 in compliance with
Schedule Il of Companies Act, 2013.

We have submitted the quarterly financial for the above period immediately after Board Meeting held
on 5" May 2017.

Kindly take the same on records and oblige.
Thanking You

Yours faithfully,

for Apcotex Industries Limited

q3irwy Trdm/

Authorised Signatory

apcotex industries limited

REGD. OFFICE &
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CORPORATE OFFICE : NKM International House, 178, Backbay Recl., B. M. Chinai Marg, Murﬁbai-400 020, Maharashtra, India. Tel:+91:22-22838302."04.
CIN NO. L99999MH1986PLC039199 Website:www.apcotex.com

N " v . I
: Plot No. 3/1, MIDC Industrial Area, Taloja-410 208, Dist-Raigad, Maharashtra, India. Tel:+91-22-27403500 Fax:+91-22-27412052



OUR COMMITMENT TO SUSTAINABILITY

apcotéx : o Responsible Care®

b e -

5" May 2017

_The Manage'r‘- Listing Department, Manager - Department of Corporate Services
The National Stock Exchange of India Ltd Bombay Stock Exchange Ltd.
- Exchange Plaza,.5th floor, Plot no. C/1, “G” Jeejeebhoy Towers,

Block, Dalal Street, Fort,
Bandra-Kurla Complex, Mumbai-400051 Mumbai - 400 001
Symbol: APCOTEXIND Security Code: 523694
Dear Sir,

Sub: Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results for the quarter/year ended 31° March 2017.

We hereby declare that Audited Financial Results for the quarter/year ended 31st March 2017
which have been approved by the Board of Directors of the Company at the meeting held on 5"
May 2017, the Statutory Auditors have not expressed any modified opinion(s) in their Audit
Report.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities and
Exchange Board of India (Listing obligations and disclosure requirements) Regulations, 2015, as
amended.

Thanking you,

Yours faithfully,

For Apcotex Industries Limited
/ﬁ' il ¢ \/,//“‘d/"/

Authorised Signatory

apcotex industries limited
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 318T MARCH 2017

[Rx Inn Lacy)

. Quarter ended Year Ended
No, Pasticulars JistMar 1?7 IistDec 16 3ise Mar 16 A1st Mar 17 J1stMar 16
{Audited) (Audited) {Andited) {Andlted) {Audited)
1 came (rom operations
{a) Netsales/Income from operstions 1.67208 10,394,688 370004 38866 86 26,H00.27
{Netat excise duty}
{b) Ocher aperating incime a2 52 2% 1218 14755 LG
Total inconie frow opunitions (net) B7056.40 1041066 6,795.22 3.014.41 683512
2 {nler income 1a 220.34 51644 02507 F14.25
Totalincome (1+2) nH17.20 10,639.00 731166 39,039.41 27,570.37
4 Expenses .
() Cost of materials consumed 7,7G1.78 7,533.33 4,63689 28,125 50 17,776.80
(1:) Purchases of stack-tt - trade - - - . .

[e} Changes I inventarles of Bnlshed gonds, wark-In-

progress and stock-bn-trale {2.138.45) (147.84}) {20140} {1,203.44) {224 15)
(slj Emplayee benehts expense 715,51 61438 .70 2.834.52 1.521.63
{¢) Finanee costs 68,18 4194 T051 286.31 24201
{1} Beprectation and amortization cxpease 302.10 305.19 220,14 111002 88444 :
(g) Other Expenditure 1,552.73 1.795.98 116099 6,264.87 4,016.83
Totad expenses B,131.77 10,147.98 0,197.83 37.617.77 24,227.61
5 I'rofit / {Lass) feons ardieary actvities hedore exceptinng 48543 451.02 111343 220171 134276
ftems (3:4)
&  Exceptional Hems - - . - .
7 Predle flefore extraordinary Homs and tax (5+6) $H5.43 451,02 1, 113843 2.221.7) 3,342.76
€ Exrraordiiary items - . . - -
5 I'rafit / {Loss) before tax (7 + 21} A543 45102 1,18003 2.22.71 34276
10 Tax Expenses
(9) Current Tax 1,19553 (740.93) 279.13 517.60 404 13
{1} MAT Credit (entitlement) 7 Utilised {Net) (53.15) (201 146) - {253.31) -
(c} Deferred Tax (43.72} G107 {21.67} 1.015.56 JE ]
(&) Adjustinents of Tax relathng to castler yrars (966.13}) - . {366.13) .
Tax expensus 132,52 (64.02) 257446 J12.72 875,65
11 Kei Profit f [Lass) aftertax {9+ 1) 362.49 $15.04 1156.37 1,9012.00 2446711
$2 Share of prafit / (loss) of associates . . - - .
13 dnority intetest - . . - -
14 Nel Profit / {Loss) after taxes, minority interess and shiare of 152,419 516504 45697 1.509.00 246791
wrofit £ {loss) ol assockates (111 + 12+ 139
15 Paideup equity share capita) {Face Value of Rs 5/- each) 10u80 104D 60 ERISTE Y Liong 104080
16 Reserve excluding Revatuathon Reserves as - . . 1954560 17,680.46
per hakince skiees of previnus accountiog year
17,4 Karnings per share (hefure extraordinary items)
{uf fits 5/« eachi fnot annualised:
{u} Basle 170 248 411 9.21 11.30
(b} Dilwed 170 248 4.13 9.2L 1150
17, i Earnings per share {alter extrancdinigy ftems)
{of Rs 5/« cacli} {net annualised):
{a) Hasic 170 .48 413 211 1.9
{) Dituted . 190 2.a8 413 921 1350

apcotex industries limited
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apcotex STATEMENT OF ASSETS AND LIABILITIES Respansible Care®

Sr. Asat As at
Particulars

N 3istdMarch 17 31stMarch 16

A EQUITY AN LIARIIATIES

1 Shareliohlers (unds

{s) Share capitai 1,040 80 1,040 0
(b} Res erves and surplas 19 5:03 811 17,6501
Suletotal - Sharcholders” funds 20,630.68 1,721.68

2 Nowascoirent Haldlitles
(2} Long-werm borrowings

b} Deferred v iabititles (ne) 342.60 .
{€) Other long teem jlabilitivs 1n4.06 13627
| ¢} Long-tern provisions 201,37 10082
Sulistntal - Bon-cursent tiabilites 910.02 337.09
3 Curreatlubliites
a3} Short-rerm burrawinis 2,22440 1,705.64
‘b) Trude payables
(i) Tatitd nuistanding does of wicra enterprlas and small entsrprises 234.27 166,50
(b} ;ntat vutstanding dues of cred Aoes nther than ke enteeprises and
small enterprises 19B0.14 324691
1¢} Other current labilities 220436 116472
td) Shart-ternt provislons 26,74 144376
Sub-tatal - Corrent Habilities 6,673.88 9,747.05
TOTAL - EQUITY AND LIADBILETIES 28,221.58 20,805.82
B ASSETS

1 Non-aurreng asscts
() Fized assets

{i) Tangible Assets 9,71284 8,954.21

(U5} tntangible Assets 65.85 3106

{iti) Caplal work-In-progress 595.71 408,55
(s} Noncurrentiuvesuments 236383 1,700.67
{C) Duboried Tax Asser {Net) - 67290
[} L pternt Joaos aenk advances 46206 LOGIYY
{¢) Uther Non Curreat Asscts H18.84 001520
Sulb-total : Nan-curvent dssuts 1280023 11,594.64

2 Onrremtasscts
() tnvemiaries 445021 4,333.45
“h) Vride reccivables 7 B 6,384.00
s¢} Cash and cash equivaleats 61863 411,06
4 Shor-tero ioans and advances 191252 740.58
T} Other current assels 11,45 771.5%
Suhtatal - Carrent assets 1541135 1521138
TOTAL « ASSETS 2022250 - 28,H65.02
Nates:

1 The Company is engaged in the business of Synthetic Emulsion Polymers.
2 The shove financial results were reviewed by the Audit Commitiee after audivhy the statwiory auditors of the Conspany and the Board of

Directors suoraved the same at thelr meeting held on 05th Mav 2017
3 As the Company has only one business segment, so disclosure under Acconnting Standard 17, on Segment Reporting issued by the

Institute of Chartered Accountants of India, is not applicable.

Ou 27th Octeber 2016, The Honorable High Court of Judicature at Bombay has approved a scheme of amalgamation of Apcotex Salutions
India Private Limited (ASIPL), the wholly awned subsidiary company, with the Company with effect fram 315t March 2016, which had
been fited with Mintstry of Corporate Affalrs on 1st December 2016 and sante has been effective from that date. As per the scheme of
Amalgamation the Company shali account for smalgamnation of ASIPL in ts linoks of accounts with effect from the appointed date (Le.
315t March 2016} as per the “Purchase Method”, as prescrilied in Accounting Standard-14 “Accounting for Amalgamation” fssued by the
Institute of Chiastered Avconutams of India, Accordingly, '} the assets and liabllities belng the net assets excluding reserves of ASIPL have
heen recorded by the Compasy at their respective falr values, os decided by the Baard of Directors af the Company as on 31 st March
2016 and the Investment held by the Company in ASIPL amounting te Rs, 301 6.50 Iakh stands concelled and excess of net assets of ASIPL

smountin W Rs. 24112 48 Jakh has been recorded as Canital Reserve. )
5 Reserve. vxcluding Revaluation fewerve as per balance sheet of previous sceaunting year as reported in St. No. 14 of the financial resubts

seamds increased by Rs, 7402.48 [akh sost elvine effect of scheme of amaleamation.

& The board of directors of Apcotex Industries Lbnited have at their meeting heid on 3ist March 2017, approved the scheme of
Amalgamation of Sadbar Investments and Trading Company Private Limited with Apcotex lndusisies Limbted. The Scheme shall be
suiliject te approva 7 Sanction by Natienal Company Law Trilinal Mumbat Beach and such other autharitios as wmay he necessary

7 “The Bosrd of Dircetors have reconmetided 1 dividend of s 4.5/ per share {on fully pald up share of Rs 57~ cach) for Rnancial year 201 6

8 The ahove figures have been regroupcd whevever nesessary.

o

a

Blace : Mumbal
Date 051k May 2017
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