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Dear Sirs,

Sub: Intimation under Regulation 30(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Please find enclosed herewith copy of Press Release Issued by the Company announcing that
Essel Home Loans Ltd., the new housing finance subsidiary of Essel Finance, has signed a deal for
FinnOne Neo Cloud. This solution will facilitate end to end digitization of the entire loan M
lifecycle for Essel Home Loans.
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NEWS RELEASE

Essel Home Loans Selects Nucleus Software; Goes digital to boost
growth

e Leveraging digital to scale up quickly and facilitate easy home finance
e To offer anytime, anywhere loan availing facility for customers

New Delhi, India. May 18, 2017 - Nucleus Software, the leading provider of lending and transaction
banking solutions to the global financial services industry, today announced that Essel Home Loans Ltd.,
the new housing finance subsidiary of Essel Finance, has signed a deal for FinnOne Nec Cloud. This
solution will facilitate end to end digitization of the entire loan lifecycle for Essel Home Loans.:

As an umbrella brand for the financial businesses of the Essel Group, Essel Finance offers a ﬂiveréefifanéé
of products and services across the corporate finance and retail sectors. Their long-term approach is
based on delivering best-in-class products and services by combmmg the Iatest Jinnovations WItthhe

best value offerings, and they are using these principles to redefine the i meanmg “of financial sérvi
and rapidly expand in scope and size.

Building on the momentlim generated by the Government of Indja injtiatives-such as Pradhan Mantri
Awas Yojana (PMAY) — designed to build more than 20 million homes by 2022, Essel Home Loans aims to

facilitate affordable housing, for the lower and middle income segments in India.

Essel Home Loans selected Nucleus Software’s FinnOne Neo-Cloud “aftéi an exténsive review ‘of tha
market. With unmatched operational efficiency, this solutidi AWitP *he'lp“Essel Hbﬁnei Loans ‘0
business mnovatlon digitise processes and manage risk bet{@H-TH

transform its operations, automate and optimise its busifiess® F6F-Fufires rowth“‘m@‘l‘i'r‘i’é'-with their
customer’s needs. FinnOne Neo Cloud, a comprehensive end-to -end Joan lifecycle management product
ensures credit decisions are taken in real-time helping Ess | Hor

operating in a digital world. The company’s use of FinnOne Neo Clo d Wlllub
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integrated mobility and faster decision making. By leveragmg the

focus on growth without worrying about information techno!ogy e

Making this announcement, Mr. Amitabh Chaturvedi, Managmg Dlrector of Essel Finance stated ”At

Essel Finance our vision is to become India’s leading financial- servndes ¢
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We aspire to establish a new benchmark for servicing our customers with speed, quallty and
convenience. We believe that technology will play a key role here and by choosing Nucleus FinnOne Neo
Cloud, we will establish optimized processes, improved operational efficiency, and make high quality
credit decisions much faster, thereby making our financial services more personal, flexible and agile”.

Mr. Vishnu R. Dusad, CEO, Nucleus Software said, “Nucleus Software is committed to helping Housing
Finance Companies (HFCs) realise Honourable Prime Minister Mr. Narendra Modi’s vision of providing
affordable housing for all by 2022. We are delighted that Essel Finance has chosen FinnOne Neo Cloud
to support the strategic business expansion of their home finance division. With our three decades of
domain expertise combined with experience of working with 150 of the world’s most innovative banks
and financial services companies, we are confident that we can help Essel to achieve their goals. It is
very exciting to work as a key technology partner with the leading NBFCs in India who are embracing
digitization and cloud as a part of their transformation journey”. '

About Essel Finance:

financial businesses of the $10 billion conglomerate - Essel Group The‘“EsseI G p,j:found by the
Chairman Mr. Subhash Chandra, is a diversified multinational conglomerate, with:businesses in.media;

metals f'eﬁning. o ey Cingacs g
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Finance, Dlstrlbutlon of Mutual Funds & Insurance, Forex Mone Chaﬁ glng

Investment Banking. Head quartered in Mumbai, the company has a Vast network spread in almos aﬂ
major cities in India. For more information visit www.esselfinance.com

About Nucleus Software:
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Nucleus Software (BSE & NSE: NUCLEUS) is the leading provider:of lending and transactlon banklng

products to the global financial services industry. Its software pewersithe opetations of more than 150
' -bankin
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Nucleus Software is known for its world-class expertise and |nnovat|on in Iendmg and transactlon

banking technology. It has two flagship products, built on the Iatest technology

companies in 50 countries, supporting retail banking, corporate

banking, automotive finance and other business areas.
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- FinnOne™ - 10 time winner - World’s Best Selling Lending Solution

- FinnAxia™, an integrated global transaction banking solution used by banks worldwide to offer

efficient and Innovative global payments and receivables, liquidity management and business
internet banking services. :

Media Relations:

Rashmi Joshi, Nucleus Software
Head — PR & Media Relations

Email: rashmi.joshi@nucleussoftware.com
Mob: +91- 9560694654

Mahrukh Vijan, Essel Finance

Dy Vice President, Marketing

Email : Mahrukh.vijan@esselfinance.com _ B
Mob : 8879887840
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