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BSE Limited

Phiroze Jeejebhoy Towers
Dalal Street

Mumbai — 400 001

National Stock Exchange of India
LimitedExchange Plaza

Bandra — Kurla Complex

Bandra (East), Mumbai — 400 051

Dear Sir/fMadam,

Sub: Outcome of Board NMeeting

As already informed, the Board of Directors of Suprajit Engineering Limited met
today and among other things, transacted the following business:

1. Approved the Audited Financial Results of the Company for the quarter /
year ended 315 March 2017; a copy of the results with copy of Auditors
Report thereon and a declaration on Unmodified opinion pursuant to
Regulation 33 of SEBI (LODR) Regulation, 2015 are enclosed herewith.

2. Recommended a Final Dividend of Re. 0.60 per share of Re.1/- each
(60%) for the year 2016-17 in addition to the 50% Interim Dividend already

paid by the Company.

The Meeting commenced at 11.00 a.m and concluded at 2.00 p.m

This is for your Information and records.

Thanking you,

Yours faithfully,

For Suprajit Engineering Limited

\.\[{\ /
Medappaﬁél J

CFO & Company Secretary
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 ST MARCH, 2017

PARTI { Rs. In Lakhs)
STANDALONE CONSOQOLIDATED
. For the 3 months ended Financial Year Ended Financial Year Ended
Particulars
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03,2017 | 31.03.2016 { 31.03,2017 I 31.03.2016
Audited | Un-Audited | Audited Audited Audited
1 |Revenue from Operations
{a) Gross Sales/Revenue from Operations 18,189.56 | 16,898.02 | 17,281.24 | 69620041 64,924.59| 130,102,66 § 103,259.86
Less:Excise Duty 1,854.84 1,666.43 1,773.11 7,021.54 6,523.52 9,260.01 8,241.98
Net Sales/ Revenue fram Operations 16,334.72 | 15,231.59| 15,508.13 | 62,598.50| 58,401.07 | 120,842.65 95,017.88
{b} Other Operating Income 138.28 134.77 215,69 539.76 392.68 535.89 232.24
Total Revenue from operations {net) 16,473.00 | 15,366.36| 15,723.82| 63,138.26| 58,793.75| 121,378.64 95,250.12
1l |Other Income 29.45 103.11 346.21 1,816.10 1,257.53 2,400.68 1,552.65
it [Total Revenue {I+1) 16,502,49 | 15,469.47 | 16,070.03 } 64,954.36 | 60,051.28 123,779.32 95,302.77
IV |Expenses ’
{a) Cost of materials consumed 9,771.58 9,459.12 9,373.05 ] 38,480.52| 35,381.49 62,022.75 51,275.57
{b} Purchases of stock-in-trade - - - - - 5,774.12 4,671.13
(c} Changes in mven.tones of finished goods, work-in 453.45 19.39 17911 574.05 122.46) 829.87 10274
progress and stack-in-trade
(d} Employee benefits expense 1,977.65 1,652.81 1,848.30 7,996.64 7,256.51 19,875.25 12,532.29
(e) Finance costs 400.00 578.59 637.54 1,983.31 1,944.08 2,888.44 2,497.10
(f) Depreciation and amortisation expense 269.93 265,76 226.80 1,029.15 843.38 2,192.92 1,578.03
[g) Cther expenses 1,378.48 1,249.90 1,8%0.70 5,14£3.27 5,257.99 12,789.88 10,934.14
Total Expenses 14,251.09] 13,525.57 14,160.54] 55,206.94} 51,660.99 106,373,322 83,891.00
y |Profit/lLoss) before exceptional and Bxtraordinaryl o) W0} 1913001 100040 | 9747.02] 839029 17.406.00 1251177
items and tax (HI-IV)
Vi {Exceptional Items 57.82 - (108.80)]  (358.18)] (569.3%) (149.41) (559.39)
i i i d tax {V,

vil P:;;'t/ {foss} before extraordinary items and tax iV, 300 25 | 1943.90| 180069 | 9379.24] 7.82090| 1728650 | 1224238
VIIE [Extraordinary tems {net of tax expense) - - - - - - -
¥ [Profit before tax {Vil- vill) 2,309.22 1,943.90 1,800.69 9,379.24 7,820.90 17,256.59 12,342.38
X |Tax expense 742.79 606.50 790.47 2,854.11 2,823.47 4,990.81 4,309.67
Xt |Profit / loss for the period 1,565.435 1,337.40 1,010.22 6,425,13 4,997.43 12,265.78] 8,032.71)
Xl |Mincrity interest - - - - - 1,117.93 838.76

Met Profit / {loss) after taxes, minority interest and
1l 1,566.43 1,337.40) 1,010.22 6,425, 4,997.43 11,147, 133.95
X Share of profit / [loss) of associates (X1+XI1}) i ' 42513 ’ 85 7193
Pzid-up equity share capital [Face Value Re. 1/-Per
XV [Share] 1,313.39 1,313.39 1,313.3% 1,313.39 1,313.39 3,313.32 1,313.39
{Face Value of the Share shall be indicated}
ing R .
v Reserve excluding _evaluatlon Reserves as per B B : 45,011.90 | 40,123.92 52,080.20 43,444.47
bafance sheet of previous acceunting year
XV, i . . .
Earnings per share (before extraordinary itams}
[of Re. 1/- each){not annualised) {in Rs.}:
(a) Basic 1.19 1.02 .83 4.89 4,12 8.49 5.84
{b) Diluted 1.19 1.02) 0.83 4.89 4.12) 8.49 5.94
ii  |Earnings per share (after extraordinary items)
{of Re. 1/- each){not annualised) [in Rs.);
{a) Basic 1.19 1.02 0.83 4,89 4,12 8.4% 5.94
{b) Diluted 1.19 1.02 0.83 489 412 8.49 5.94
See accompanying notes to the financial resuits




ENOTES:
1 Standafone & Consolidated Statement of Assets and Liabilities
{ Rs. In Lakhs)
STANDALONE CONSOLIDATED
As at Current Year | As at Previcus Year| As at Current Yedr [ As at Previcus Year
PARTICULARS ended ended ended ended
31.03.20417 31.03.2016 31.03.2017 31.03.2016
Audited Audited Audited Audited
A EQUITY AND LIABILITIES
1|Shareholders’ funds
{z)Share Capital 1,313.3% 1,313.39 1,313.39 1,313.39
{b)Reserves and Surpius 46,011.92 40,123.93 52,08G,20 43,444 .47
(c)Money received against share warrants - - - -
Sub total - Shareholders' fund 47,325.31 41,437.32 53,393.59 44,757.85
2 {Share appficatior money pending allotment - - - -
3 {Minority interest - - 6,369.73 5,418.55
4 [Non-current labillties
{ajLong-term borrowings 4,578.27 6,793.63 18,265.72 1,570.33
{B)Deferred tax liabilities(net) 1,22042 960.94 2,583,594 1,069.15
{c)Giher fong-term liabilities 133,45 117.60 145,01 117.60
{d}Long-term provislons 349.20 323.79 577.86 809.32
Sub total - Non-current fiabilitied 6,281.33 §,195.96 22,972.12 9,566.41
5|Carrent Liabilities
{alShort-term borrowings 9,133.75 11,344.66 13,634.62 18,292.86
(biTrade payables 4,942.28 5,611.23 10,739.74 9,439.23
{c}Other Current liabilties 3,828.52 5,019,28 8,170.13 6,964.24
{d)Short-term provisions $43.58 1,459.23 1,319.06 1,367.25
Sub total - Current liabilitfed 18,548.,13 23,434.40 33,913,57 26,063.58
TOTAL - EQUITY AND LIABILITIES 72,154.78 73,067.68 116,649.00 95,806,393
B |ASSETS
I |Non-gurrent assets .
{a)Fixed assets 20,057.23 19,266.45 32,673.05 24,146.82
{b}Gooadwill on consolidation - - 28,513.45 10,661,30
[c)Non—urrent lnvestments 31,882.38 17,743.08 - -
{d}Deferrad tax assets {net} - - 130,83 204,67
{e)Long-term loans and advances 463.08 713.43 727.59 2,335.3¢
[f) Other non-current assets 10.54 11.73 89.50 15.67
Sub total - Non-current Assets ' 52,413.24 37,734.69 62,134.46 37,363.85
2 |Current Assets '
{a)Current investments 1,365.00 14,871.15 1,765.00 14,871.15
{biinventories 5,080,69 6,289.32 20,134.68 16,694.20
(e)Trade receivablas 11,811.52 12,580.54 24,421.05 20,956.84
(d)Cash and cash equivatents 330.38 240,03 2,230.63 1,887.11
[2)5hort- term lozns and advancas 1,149.54 1,345.45 3,221.26 3,946.09
{f) Other current assets 4,37 850 691,92 87.14
Sub total - Current Assety 19,741,50 35,332.99 54,514.54 58,442,531
TOTAL-ASSETS 72,154.78 73,067.68 116,649.00 95,806.39
Notes: :

2 The above Audited Financial Results for the quarter ended 31st March 2017 are the balancing figures betwsen full financial year & published year-to
date figures upto 31st Decernber 2016, The Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of|
Directors of the Company at thair respective maetings held on 29th May 2017.

3 The Company has classiffed its products as Auto Components.

4 Tax Expense includes Deferred Income Tax and Current income tax.

5 The Consolidated financial results for the period ended 31st March, 2017 are not comparable with the financial resuits of corresponding period of]
previous year, since the financial results for the period ended 31st March, 2016 include consalidated financizls results of Phoenix Lamps Ltd w.e.f.
18th fune, 2015, i.e. from the date of acquisition of controlling stake in the Company as compared to the entire year ended 31st March,2017 and
also on account f acquisition of Wescen Contrals LLC USA through Suprajit USA INC.,USA with effect from 9th September, 2016.

8 During the previous financial year 2015-16, the Company had acquired contriling stake in Phoenix Lamps Limited and has incurred an amount of
Rs.8.26 Lakhs for the guarter ended 31st March 2016 and Rs. 569,39 lakhs for the full year ended 31st March, 2015 respectively towards finance
chargas which Is recognized as an expenditure and disclosed under tha head 'Excentional items’ in tha Profit & Loss Statement.

7 During the year ended 31st March, 2017, the Company had invested Rs. 14138.30 takhs {USD 21 Miilions) in Suprajit USA inc., a Wholly Owned
Subsidiary and the Whelly Gwned Subsidiary acquired 100% of aquity In the capital of Wescon Contrals LLC, USA. The Company incurred 3 total]
expenditure of Rs, 368,18 Lakhs towards such acquisition by the Wholly Qwned Subsidiary which has been disclosed under the head ‘Exceptional
iterns” in the Profit & Loss Statemant for the peried ended 31st March, 2017,

a During the previous financial year (2015-16), the Company allotted 1,13,18,774 equity shares of Re,1/- each on private placement basis to Qualified,
Institutional Buyers (QiP} on February 23, 2016 at Rs.132.50 per share,

8 Other income of the yaar ended 31st March, 2017 includes amount of Rs.1396.14 Lakhs relating to profit on sale of current investmentsn Mutual
Funds as compared to Rs 740.02 Lakhs for the year endad 31st March, 2016.

10 Previous period figures have been regrouped wherever necessary te conform to the current pericd's presentation.

11 The Equity Shareholders, securad and upsecured craditors have approved the scheme of amalgamation of Phoenix Lamps Limited with Suprajit
Engineering Limited at the Court Cenvened Maatings (CCh) held on 24th September, 2016 .The Company has filed petition with the Hon’be High
Court of Karnataka initially and subsequently the said petition was moved ta National Company Law Tribunal {NCLT) as per the directions of|
the of the Ministry of Company Affairs {MCA) and the proceedings are currently pelnding with NCLT.

12 The Board has recommendeda finei dividend of Re 0.60 per share of Re 1/~ each (60%) for the vear 2016-17 as against the final dividend 55% paid
during the previaus year, in addition to the Interim dividend of Re.0.50 par Share of Re.1/- {50%) already paid by the Cempany. The mincrity
sharehalders of Phoenix Lamps Ltd will be entitled to the dividend subject to requisite appravals for the amalgamation.

Pizce : Bengaluru
Date : 29th May, 2017
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BSE Limited

Phiroze Jeejebhoy Towers
Dalal Street

Mumbai - 400 001

National Stock Exchange of India
LimitedExchange Plaza

Bandra — Kurla Complex

Bandra (East), Mumbai — 400 051

Dear Sit/Madam,

Sub: Declaration on Audit Report with unmodified opinion pursuant to Reguiation

33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

This is to confirm that Me
Company, have issued Audit

ssrs Varma & Varma, Statutory Auditors of the
Reports with unmodified opinion on the standalone

and consolidated financial results of the Company for the year ended March 31,

2017,

This declaration is provided pursuant to Regulation 33 of SEBI (Listing

Obligations & Disclosure Req

uirements) Regulations, 2015.

For Suprajit Engineering Limited

\{\(\
Medappa Gowda J
CFO & Company Secretary



