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The National Stock Exchange : BSE Limited The Calcutta Stock Exchange
of India Limited Corporate Relationship Dept. Limited

[xchange Plaza, 5™ Floor 1¥ Floor,New Trading Ring 7,Lyons Range

Plot No..C/1, G Block Rotunda Building Kolkata-700001

Bandra Kurla Complex Phiroze Jeejeebhoy Towers

Bandra(E) Dalal Street,Fort

Mumbai — 400 051, Mumbai-400001

Code: EIHOTEL Code:500840 Code:05

Sub: Audited Financial Results for the financial year ended 31% March, 2017

Dear Sir/ Madam,

The Board of Directors at their meeting held today has approved Standalone and Consolidated
Audited Financial Results (“Financial Results™) of the Company for the quarter and Financial Year
ended 31 March, 2017.

We are enclosing herewith the following:

1. Financial Results (Standalone and Consolidated) of the Company in accordance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligation and
Disclosures Requirements} Regulation, 2015 (“Listing Regulations™);

2. Audit Reports for Standalone and Consolidated Audited Financial Results for the Financial
Year ended 31* March, 2017 in accordance with Regulation 33 of Listing Regulations;,

We further declare that, the report of the auditor is with unmodified opinion with respect to the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter / year ended
31% March, 2017.

We further inform the following;:

|. The Board has recommended to the Sharcholders a dividend of Rs. (.90 Per Share for
declaration at the AGM, for the Financial Year 2016-17,

2. The Sixty-seventh Annual General Meeting of the Company will be held on Wednesday, 2"
August, 2017 in Kolkata.

3. Register of Members and Share Transfer Books will remain closed from Wednesday, 26"
July, 2017 to Friday 28" July, 2017 (both days inclusive) for the purpose of dividend and
Annual General Meeting,

Kindly take the above in your record and host on your website.

Thank you,

Yours faithfully

For EIH Limited
S.N. Sitdhar”
Company Secretary

Amember of S Jie Oberi Group

Registered Office: EIH Limited, 4, Mangoe Lane, Kolkata-700 001, India

p— Telephone: 91-33-2248 6751 Facsimile: 91-33-2248 6785
d folyed paper
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CHARTERED ACCOUNTANTS

Wabel Bhavan, Ground Floor,
Block - EP & GP, Sector V,
Salt Lake, Kolkata - 700 081

Tel. :

+01-33-4064 8107 / 8108 / 8109

E-mall raynray@airtelmail.in

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
EIH LIMITED

We have audited the accompanying consolidated financial results of EIH Limited (‘the
Parent’ ) and its subsidiaries (the Parent and its subsidiaries together referred to as “the

- Group”) and its share of the profit/(loss) of its associates and joint ventures for the year

ended 31 March, 2017 (‘the Statement’), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and . Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated 5" July, 2016.

This Statement, which are the responsibility of the Parent’s management and approved .
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder {“Ind AS”) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on
our audit of such consolidated financial statements.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial ‘results. An audit includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

b
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3. Opinion

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries and
joint venture referred to in paragraph 5 below, the Statement:

a. includes the results of all subsidiaries, associates and joint ventures of EIH
Limited {Holding Company)

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net’
profit, total comprehensive income and other financial information of the Group
for the year ended March 31, 2017.

4. Emphasis of Matter

Advance of Rs 136.19 Crores given to Mashobra Resort Limited towards equity shares
and allotment of shares in respect there to, is pending due to ongoing litigation between
Government of Himachal Pradesh and the holding company. The outcome of the above
legal matter being uncertain, the impact there of, if any, on the consolidated financial
results has not been ascertained.

Our opinion is not modified in respect of this matter.

5. We did not audit the financial statements of Ten subsidiaries, included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
784.82 Croves and net assets of Rs 643.89 Crores as at 31% March, 2017, total revenues
of Rs. 226.66 Crores, total net profit after tax of Rs 19.06 Crores and total
comprehensive income of Rs 4.17 Crores for the year ended on that date, as considered
in the consolidated financial results. The consolidated financial results also include the
Group's share of net profit/{loss) Rs (7.07) Crores and total comprehensive income of Rs
{7.02) Crores for the year ended 31* March, 2017, as considered in the consolidated
financial results in respect of one joint venture, whose financial statements have not
been audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures
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included in respect of these subsidiaries and joint venture is based solely on the reports
of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

6. Restriction on Use

This report is addressed to the Board of Directors of the Holding Company and has been
prepared for and only for the purposes set out in para 1 above. The report should not be
otherwise used by any other party for any other purpose.

For RAY & RAY
Chartered Accountants
Firm’s Registration No. 301072E

Z

Partner
Membership no. 8608

Place: Gurugram
Date: 30" May, 2017
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Woebel Bhavan, Ground Floor,
Block - EP & GP, Sector V,
Salt Lake, Kolkata - 700 081

Tel. :

+91-33-4064 8107 /8108 / 8109

E- mall raynray@airtelmail.in

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
EIH LIMITED

We have audited the accompanying quarterly standalone financial results of EIH Limited
(‘the Company’} for the quarter ended March 31, 2017 and the year to date results for
the period from 1 April, 2016 to 31 March, 2017 (‘the Statement’), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016.

Attention is drawn to the fact that the figures for the quarter ended 31 March 2017 and
the corresponding quarter ended in the previous year as reported in these standalone
financial results are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third guarter
of the relevant financial year. Also the figures up to the end of the third guarter had
only been reviewed and not subjected to audit,

These quarterly standalone financial results for the quarter ended 31" March, 2017 as
well as the year to date standalone financial results have been prepared on the basis of
the annual standalone financial statements and reviewed quarterly standalone financial
results upto the end of the third quarter which are the responsibility of the Company'’s
management. Qur responsibility is to express an opinion on these standalone financial
results based on our relevant audit and review of such standalone financial statements,
which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard (Ind AS) prescribed under Section.
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

MUMBAI s NEW DELHI ¢ BANGALORE » CHENNAI
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We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the standalone financial statements are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, these quarterly standalone financial results as well as the year to date
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), 2015, as modified by Circular
No CIR/CFD/FAC/62/2016 dated 5% July, 2016 in this regard; and

(ii) give a true and fair view of the net profit, total other comprehensive income and
other financial information for the guarter ended 31 March 2017 as well as the
year to date results for the period 1 April 2016 to 31 March 2017,

Emphasis of Matter

No adjustment for impairment has been considered in respect of investments of Rs.
118.49 Crores in EIH Flight Services Limited Mauritius in view of the business
valuation made by the independent valuer even though the net worth of EIH Flight
Services Limited Mauritius continues to be negative.

Advance of Rs 136.19 Crores given to Mashobra Resort Limited towards equity
shares and allotment of shares in respect there to, is pending due to ongoing
litigation between Government of Himachal Pradesh and the company. The
outcome of the above legal matter being uncertain, the impact there of, if any, on
the financial results has not been ascertained.

Our opinion is not modified in respect of these matters.
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7. Restriction on Use

This report is addressed to the Board of Directors of the Company and has been
prepared for and only for the purposes set out in para 1 above. The report should not be
otherwise used by any other party for any other purpose.

For RAY & RAY
Chartered Accountants
Firm’s Registration No. 301072E

kala.g' PSS
¢ R.N.R

Place: Gurugram Partner
Date: 30" May, 2017 Membership no. 8608
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