
To,

Bombay Stock Exchange Limited (SSE)
Corporate Relationship Department,
1st Floor, New Trading Ring, Rotunda Building,
P.J.Towers, Dalal Street, FOIi,
Murnbai-400 001

Dear Sir,

1.(­
PRECISIONWIRES INDIA LIMITED
REGD. OFFICE: SAiMAN HOUSE, ,J. A RAUL STREET,
OFF SAYAN! ROAD, PRASHAOEVI, MUMBAI- 400025, INDIA.
TEL: +91-22-24376281 FAX: +91-22-24370687
E-MAIL: mumbai@pwil.net
WEB: www.precisionwires.com
CIN: L31300MH1989PLC054366 PAN: AAACP'7565L
WORKS: PLOT NO. 125/2, AMLI HANUI\M,Nree I<VA)HOAD,
SILVASSA - 396 230, U.T OF D.N.H., INDIA.
TEL: +91-260-2642614 FAX: +91-260-264235

§_ublect: Audited financial Result for the Quarter and Year Ended Mar~~tL;?_L2_QJ.Z_jn__n.1S!_JJ:!.v.i~g!.~A
format as per SEBI Circular no. CIR/CFD/FAC/f.32/2016) dated .July 05, 201(3.

Dear Sir,

This is with reference to the email requesting to resubmit audited financial result for the Quarter
and year ended 31st March 2017 in the revised format as per SEBI Circular no.
CIR/CFD/FAC/62/2016) dated July 05,2016. We are hereby resubmitting the following:

1. The audited financial result for the Quarter and year ended 31st March 2017.
2. Statement of Assets and Liability.
3. Auditor's Report on Financial Results.
4. Declaration regarding unmodified option.

This is for your kind knowledge and records.

Thanking you,

Yours faithfully,
For PRECISIONWIRES INDIA LIMITED

(NiS~ni)
Company Secretary



PRECISION WIRES INDIA LIMITED
CIN : L31300MH1989PLC054356

Regd. Office: Saiman House, J.A. Raul Street,
Off. Sayani Road, Prabhadevi, Mumbai - 400 025

_____ !E_~~1-22-?437~.ll1FAX: +~_:22-24370687.E-MAILl11um~~p"~~~'!!..:WEB: ~~pr~~.?~'?:l~.':??~::?.~ _
(Rs.in Lakhse](Cef,t PerShartlData)

\NINOlhJG VJ'IRES

PART I STATEMENT OF STANDALONE AUDITED FU.tAtICIAl RESliLTS FOR THE FOURTH (Q4) QUARTER AND YEAR ENDED 31ST MARCH, 2017
--Sr.- ._- ----- Particulars - Quarter Quarter---- --Quarter --,.-------Y(~r~-r--------------:;(-~;-r----
No. Endeli Ended Dec Ended Ended Ended

Mar, 31,2017 31,2016 Mar 31,2016 Mar,31,201', Marcil
3'1,201<;

(Audited) (Un-audited) (Audited) (Audited) (Audited)

I) Revenue from Operations 24,793.64 20,619.43 20,958.37 33,414.71 84,348.6·1

II) Other Income 184.22 11.90 60.49 292.73 '161'10
-~~Jili=_-=.~Qtal Hever.!Q.ft..JJ~~+~I!...1)1......_________ ...21,lJIL![!!_2ri&31T3 f---:~1.QI~I:i"i~ -~~:~~f.Yt-f,~~-t_~:::_!i~:~{i~21
-_~:[YI.-:~_~_=:::-~~~R~r"'-?~~~: .;-----.------1.----------- 1------------- ... --.------..- ..-..--.--..---------------------

Cost of HawMaterial Consumed ---------22~2:43:;i7--------1-i3~548.82 ---------1-:;:623:;:):3---------74;741-:57------71:29~i:85
,£03-----39.39 -----6:23 -----------------99:09 ----------··"20:48

.----- --- --------------·--:-.=,...,..-,,-,--l--------If-----·--f.----------I------------1--------------
Changes in Inventories of Finished (620.88) 502.47 (245.95) (157.!1:1) '121.4'1
Goods

Purchase of Stock-in-Trade

Work-jn-progress and Siock-in-Trade (27.38) {403.BB) (239.42)(766.13) 198.83

Employee benefits expenses 543."" 553.97 4130.18 2,0·TO.15 '1,746.26
--------..-------i=i;;ance-C<.;ST----------------·-----I·----230-:-34 ---------188:92 -------27;3:31- ----------··922:87··-----1~1-12:10
----- ---- -D-ep-Jr-ec-ia-tiu--n&Am-o-r""tls--a"Ct'i-o-n--l::.=-x-p-el-ls-e-1-------:i60.is------3-6-1-.50 ---396:-6-6- ---~i~4~·i~~-'-i;-1i------1-:577.-3"8

Other Expenses 1,965.66 1,560.58 1,784.01 S744.2S 6,211.97--- -_.--------------- ---------- ----------
Total Expenses 24,0'10.62 19,954.48 20,272.49 65,433.63 31,850.03

-------1---_.- ------'---'------

V Profit before Exceptional and Extra-
ordinary items anti Tax (III - IV)------------~-,:--_:_:_-----......:....--+-----l__--- .----1.-------- --------------------------------------

__~ !=xceptio~n!!:a"_I!!lte~l~l1O!s__ . _,I__-----=-+------'--+----..:_-.- . _
_________-------------.-------+------1-------.1----.---1--------------- ------------------.2!L !'rofiLbefore f-xtraDr(jinaryitems and 91;7.34 676.85 7_413.:31 ----1,.:?11!ill k~~?_~~&~~

676.85 ~'46.37 3,273.66 2,659.68967.34

-----------.------------ ---------1-------1------1------1---------------- .--------------.___~~~~!....... !::xtraordinarvitems .------=---I---------=--- f------..:.---- --------=-- -------------=------
----------------------------------------------·----1,--- ---------------------------------------------------___!.!L fr!?f!!before Tax (Vii - VIIU . ..::9~6C!.·,.:.:.3~44_-----....::13]13.85 X:1!?:.:IT },_~n,!?!? _._._.2.&>~s~,~~~_
..----------------------- ------1------·1------------------- -------------
_L_ I_~·xE~:!lses ---.------,--if-----:__--l------------ -------------------------------
_________ Q..1!!.@ntI?~X'-- _l_---!2:.!!3=_6.:.!!.!8:t1----~2~6,,2:~.1-"5 ..£::!~lQ 'I_,m~?,g 1'-1!~;u:~
________ p-efe..!:r."e.d,,_,_T""",-x;_, ____:rr,§_? (16.!l5' ~,}g 11.=.1,4 lBLQ.§)_

--)(1--- -------- Profit for the-Periorj before 692.3!~ 431.56 -----:1;i<"3~3i--------:i;2:iiii35 ----1~io2:98
_______. . §_l5E·aorrJinar~_~~_~~ . ._. .__._.__._._.

1,156.36.1-----1-,.1-5-. 6-.-313---:;::;56:36 ------;i;:i5;~:3;~--------1~156:36--xiii- ---- Paid-up <lquityshare capiiaj(F'ace- -­
value of snare Rs. 5/- each'

19,553.71 18,324.10Reserves excluding revaluation reserve
(as per balance sheet of Previous
Accounting year)----------+----------.-.--------1

XIV

·---1----------- -------------------.------------------
--------------1-----+-------1--------- ------------------------;X'L =--=- ~arnings Per Sharillf',:..cs~3)1...... ___+------.I-------+--------- . _

Earning per Share (before 3.00 1.87 2.1£. 9.53 7.3Ei
Extraordinary Items) of Rs. 5/- each
(quarterly net annualised)

-------- --- Earning per Sh:-a--r-e"'(C"a·:7fte-.r"'E=-)-c:t-ra-o-ra"'·i:-n-a-ry·+
Items) of Rs.S/-each (quarterly not
annualised)__• "--- . --L ..1... --l... --------- -----------

1.87 ------ 2 15 ------9:5-3 -------------Y363.00

For PRECISiON WIRES INDI;C\LTD.



PRECiSiON WiRES INDIA LTD

Particulars As at As at
~1a;:ch31,2016-March 31,2017

(Audited) (Audited)
-----j--Ef)"U·-:=~T:,-y,-A:-:-N-:c:D-L-~.·-\S-~-LiTIES

----------------:----,:--:------------ -------- ----------
__________i~~~are Capital 1,156.44 1,15(,~~

(b) Reserves and Surplus 1955371·" 32410
r------Shareholders' Funds ' ". 'co, - .

2 Non current Liabilities

20,710.15 : 9,480.54

431.45 414.31
168.48 162.20
599.93 576.51

--_
3,779.77 2,779.50
12,487.58 10,!.5~
2,132.46 1,578.51
720.26 550.97

19;120.07 15,f.)15.38

40,430.15 35,672.43

(a) Deffered Tax Liabilities (Net)
(b) Provisions-----------------Non:- CuITer1tTi~it~~iie-'s--'----I---- ......--l----....;;;.~

3 Current Liabilities
----------

(a) Borrcwinqs
(b) Trade Pay~ble::-:-.".,,, +_
(c) Other Current Liabilities
(d) Provisions--------------,------

Current Liabilities

------------------__--:-:-:--::c...,....,--:::-:-=-:c::-:-----l------+-----~
TOTAL OF EQUITY AND LIABILITIES
t------------------,----------~-_;.:....;..;.;-;,.j_-_.;.;.:.;;...;;...~
---1-ASSET::S-------------+------~f-------1
---------------------------------l----.-~f_-----..j

Non-current Assets-------------------------,_-----_._-.------+-----,-~
(a) Fixed Assets

. D Tangible Assets
______ I1)_<?apital-work-in-progress

III) Intangible Assets

8,053.05 7,913.96
518.24 1,194.16
65.37 114.56

(b) Investments
____ ~?) Loans and Advances

Non Current Assets

185.65
GUm

8,904.29

:85.65
62.78

9,471.11

-----2- c~;.;:eiii-AsseTs----------------- -------------+---,-----
--------------------- -.------1--------1
~(a~)~I~n~ve~n~to~r~ie~s~ _+----1~0~,3~O~9~.4~4~1-~9~~~
(b) Trade Receivables 18,174.52 :3,500.64
(c) Cash and Cash - Equivalents 1,520.24 1,706.08
(d) Loans and Advances 874.58 98Q.18

_________0!2.9lt1er ~::;urr~:!~__Assets .!- 1_4_7_.0;..8+ 2_13_9_.9~2
Current Assets 31,525.86 26,201.32

ITOTAL ASSETS~. 40,430.15 35,672.43

Notes:
Previous year's figures have been regrouped/reworkedwherever necessary to make them comparable with the Current Year.

2 The results for Ouarter IV and year ended 31st March, 2017 have been reviewed and recommended by tile Audit Committee
of the Beard and have been approved by the Board of Directors at its meeting held on 8th Mai', 2017,. The Financial Results of
the Company have been audited by the StatutoryAuditor of the Company. The Audit Report does not contain any qualification.
The Audit Report will be filed with Stock Exchange and will also be available on the Company's Welisite at
www.precisicnwires.com

:3 The Board of Directors of the Company declared and paid Interim Dividend of Rs. 1.25 (25%) and on FaceValue of Rs. 5/- per
fully paid-up Equity Share in Novernber, 2016. The Board of Directors of the Company have recommended Final Dividend of
RS.2.25(45%) on Face Value of Rs. 5/- per Equity Share, subject to the approval of the Shareholders at the ensuing Annual
General Meeting.

4 The Company is primarily engaged in a single Segment i.e. Business of manufacture of Winding Wires, Therefcre, $,)gment
reporting as defined in Accounting Standard AS-17 is not applicable.

Place: Mumbai
Date : Btll May, 2017

For PRECISION WIRES INDIA LTD.

~

By order O! the Board
~~r
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s. It.nlVATIA & C().
CHARTERED ACCOUNTANTS

Independent Auditor's Report on~terIL£j.llgD.gillL_8§l§'!J_lis mEnd ygar to _da.~~
Standalone Fi!}_?_nci~L8.Iii1_!ly.ttsof ttl~....£.,qrt1pany pursuant to R~9!l1!~lion:;;_....iJ.3QLtbfL.§f:JU
(Usting Obliqation_§ and Disclosure ReqUirements) Reg,ylati_ons.2015

To the Board of Directors of
Precision Wires India Limited

1. We have audited the standalone financial results ('financial results') of Precision Wires
India Ilrnited ('the Company') for the year ended 31 Marc:h 2017, anached herewith, being
submitted by the Company pursuant to requirement of Regulation 33 of the SEBf (Listing'
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that
the figures tor the quarter ended 31 March 2017 and the corresponding quarter ended in the
previous year, as reported in these financial results, are the balancin~l fi~iUfes between audited
figures in respect of the full financial year and the published year to date figures upto the end of
third quarter. Also the figures upto the end of the third quarter had only been reviewed and not
subjected to audit.

2. These !'inaneis! results have been prepared by the Company on the basis of the standalone
financial statements and reviewed quarterly financial results upto the end cfthe third quarter,
which are the responsibility ontle Company's management. Our responsibility is to express
an opinion on these financial results based on our audit of the standalone financial
statements which have been prepared in accordance with the recognition and measurement
principles laid clown in Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013, read with applicable rules issued thereunder; as applicable and other
accounting principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards gene~rally accepted in India.
Those staodarcs require that we plan and perform the audit to obtain reasonable assurance as
to whether the financial results are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

4. In our "pinion and to the best of our information and according to the explanaticns given to
us these quarterly results as well as the year ended results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Re~ililations, 2015 and SEBI circular
dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the net Profit (tinanclat performance including other
comprehensive income) and other financial infomlation for the quarter ended March,
2017 and year ended 31 March 2017.

FOR S. R. DIVATIA &. CO.
Chartered Accountants
Firm Registration No : 102646W

l.t~g:::;~,<{.
Partner
Membership No. 39755

Mumbai
Date:atn May, 2017

219 - 221, Avon Arcade, D. J. ROlld, Near Rly. Station, Vile Parle (W), Mumbnl ~400 056.
n:(0) 91·22u2616 0791/91-22-26631927·:' Fax: 91-22-2610 4926 .) E~m£8il: 11'ultll@Sl'dlvatia.com

4/



f
··:c·"BolnbayS'toek Exchange limited (SSE)

Corporate Relationship Department,
! 1s1 Floor, New Trading Ring, Rotunda Building,
: P.J.Towers, Dalal Street, Fort,

Mumbai-400 001
2 The Manage'r,'

Listing Department
National Stock Exchange of India Limited (NSEl
'Exchange Plaza', C-1, Block G,
Sandra - Kurla Complex, Sandra (E)

... M_u'l! ..b .."'_i _- ~..:..:()::.::O::...O;:;f::.)1.:...:. _

PRECISIONWIRES INDIA LIMITEr)
R!:GD. OFFIGE,:SAlMAN HOUSE. J. A. f~Ul STREET
OFF SAYAN! ROAD, PRABHADEVI, MUMEl/,1 - 400025: INDIA
TEl: +1)1·22·24376261 FA.'l(:.9·1·21·2437()M7
E-MAll:murn~i&l!p'/~I.net
WEEl: WW>N.prtX~$ionwilt!s.(>.~m
CtN: L31300MH1SllllPLC054356 PAN: AAACP1!i6Sl
WORKS: PLOT NO.1 2512,AMLI HANUMh.N (66 KIlA) ROAP,
SlLVASSA - 300 230. U.T OF D.N.H., INDIA.
TEL:+91·260·2542614 FAX:+91·250-2M235

. --1 •• ._ _ _ ..

Dear Sir,

Su~;..JJ.~claration with res_p.l!!ctto Audit Report with ul1mogm~do{tlnion to the Au~ited Finang..l~J
.Brumitt; for the financj_~Jx:ear en~~~ 310' March, 201{~

We hereby declare that Audited Financial Results for the financial year ended March 31, 2017, which have
been approved by the Board of Directors of the Company at their meeting held today, i.e. May 8, 2017, the
Statutory Auditors have not expressed any modified opinionts) therein.

The above declaration is made in pursuant to Regulation 33(3)(d) of the Securities Exchange Board of
lndia( Listing Obligations and Disclosure Requirements) Regulation, 2015.

For Precision Wires India Limited
1,"7'-~-t--, {~~ r-

~
Monandas Pai
CPO & GM Finance


