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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of PTC Industries Limited

1. We have audited the standalone financial results of PT'C Industries Limited (the ‘Company’) for the year
ended 31 March 2017, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to
Note 2 to the standalone financial results regarding the figures for the quarter ended 31 March 2017 as
reported in these standalone financial results, which are the balancing figures between audited standalone
figures in respect of the full financial year and the published standalone year to date figures up to the end
of the third quarter of the financial year. Also, the figures up to the end of the third quarter had only
been reviewed and not subjected to audit. These standalone financial results are based on the standalone
financial statements for the vear ended 31 March 2017 prepared in accordance with the accounting
principles generally accepted in India, including Accounting Standards (‘AS”) prescribed under Section
133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014
(as amended) and published standalone year to date figures up to the end of the third quarter of the
financial year prepared in accordance with the recognition and measurement principles laid down in AS
25, Interim Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended), and SEBI Circulars CIR/CFD/CMD/15 /2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these standalone financial results
based on our audit of the standalone financial statements for the vear ended 31 March 2017 and our
review of standalone financial results for the nine months period ended 31 December 2016.

&)

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion. :
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In our opinion and to the best of our information and according to the explanatons given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure  Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016 in this regard: and

(i) give a true and fair view of the standalone net profit and other financial information in conformity
with the accounting principles generally accepted in India for the year ended 31 March 2017.

Ldlhed Chandirolk 4 Pssocraks
For Walker Chandiok & Associates
Chartered Accountants

Firm Registration No.: 001329N

e e
per Arun Tandon

Partner
Membership No. 517273

Place: New Delhi
Date: 24 May 2017
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of PTC Industries Limited

. We have audited the consolidated financial results of PTC Industries Limited (the ‘Holding Company’) and
its subsidiary (the Holding Company and its subsidiary together referred to as the ‘Group?), for the year
ended 31 March 2017, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated financial results are based on the consolidated financial statements for the year ended
31 March 2017 prepared in accordance with the accounting principles generally accepted in India,
including Accounting Standards (‘AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the
Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016,
which are the responsibility of the Holding Company’s management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of the consolidated financial statements
for the year ended 31 March 2017.

1o

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

|3

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial results and on other financial
information of the subsidiary, the consolidated financial results:

6)] include the financial results for the year ended 31 March 2017, of
a)  Modrany & PTC Piping Systems Private Limited

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016 in this regard; and

(i)  give a true and fair view of the consolidated net profit and other financial information in conforrnity
with the accounting principles generally accepted in India for the year ended 31 March 2017.
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We did not audit the financial statements of one subsidiary, whose financial statements reflect total assets
of 5,798 and net assets of X (2,436,129) as at 31 March 2017 and total revenues of %. Nil for the year
ended on that date, as considered in the consolidated financial results. These financial statements have
been audited by other auditor whose report has been furnished to us by the management and our opinion
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/ CMD/15/2015 dared
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid
subsidiary, are based solely on the reports of such other auditors.

Qur opinion on the consolidated financial results is not modified in respect of this matter with respect to
our reliance on the work done by and the reports of the other auditors.

{ O(L,f ber Chavdiok 4 (sseciate
For Walker Chandiok & Associates
Chartered Accountants -

Firm Registration No.: 001329N

A‘,}\u « danton

per Arun Tandon
Partner
Membership No. 517273

Place: New Delhi
Date: 24 May 2017
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Statement of audited financial results for the quarter and year ended 31 March 2017

Standalone Consolidated
Particalars
Corespending Preceding
3 months ended 3 months ended 3 months ended Year ended Year ended Year ended Year ended
31 March 2017 31 March 2016 31December 2016 | 31 March 2017 | 31 March 2016 | 31 March 2017 | 31 March 2016
Refer notes below Refer note 2 Refer note 2 (Unaudited) (Audited) (Audited) {Audited) (Audited)
1 |income
(a) Revenue from operations, net 244225 2,877.13 2,336.84 25.91 9,558.44 9,930.91 9,568 44
(b) Other income 12,52 16.71 4475 151.53 311.88 151.53 31188
Total income 2454.71 2,993.84 2,381.59 10.081.44 9,880.32 10,081.44 9,880.32
2 |Expenses
{a) Cost of materials consumed 57517 68743 531.27 249981 262753 249981
(b} Purchase of stock-in-vade - - - - - -
() Changes in inventories of finished gaods, work-in-progress and stock-in-tade. {93.36) (185.67) (18.31) (161.65) (178.81) (161.65) (178.81)
(d] Employee benefits expense 44819 377.78 450,61 1,750.45 174448 175045 174448
(&) Research and development expense 0.90 13.04 30.94 80.04 84.41 80.04 8441
if) Finance costs 62.26 62.52 115.87 343.09 256.32 34314 256.32
(g) Depreciation and amortisator: expense 13763 140.38 14163 554.02 54341 554.02 54341
{h) Stores and spares consumed 438.35 484.67 325.30 143223 1.302.90 1433.23 1,302.90
(i) Power and fuel 23361 26148 23241 880.01 985.96 980.01 98595
(i) Otner expenses 503.08 579.01 47111 1,856.34 1,698.70 184515 1,687.23
Total expenses 2,326,83 2,750.62 2,163.93 933514 9,064.90 9,324.00 9,053.43
3 |Profit before exceptional and extraordinary items and tax (1- 2) 121.94 243.22 197.66 756.30 815.42 767.44 826,89
4 |Exceptional lems - - - . - - =
5 |Profit before extraordinary items and tax (3-4) 127.94 243.22 197.66 756.30 815.42 767.44 826.89
6 |E: ilems - - - - - - -
7 |Profit before tax (5-6) 127.94 243.22 197.66 756.30 815.42 767.44 826.89
8 |Tax expense:
(a) Current tax . (44.18) - - 155,98 - 15596
(b) Deferred tax 4479 67.83 21.74 170.52 4415 17052 4418
¢ |Profit for the period (7-8) 83.15 219.57 175.92 585.78 61531 595.92 826.7¢
10 |Paid-up equity share capilal (7 10 per share) 523,01 57381 52391 52391 52391 52391 BES]
11 |Reserve excluding revaluation reserves (as per balance sheet of previous eccounting year) 12.175.62 11,489.85 12.172.48 11475585
12 |Earning per share (before extraordinary items)
(of € 10/ each) (not annualised):
() Basic 1.59 419 3.36 11.18 11.74 11,33 1196
(b) Diluted 1.59 418 3.3 1.18 11.74 11.39 11.96
Segment wise revenue, results, assets and liabilities for the quarter and year ended 31 March 2017
Standalone Consolidated
Particulars
Corresponding Preceding
3 months ended 3 months ended 3 months ended Year ended Year ended Year ended Year ended
31 March 2017 31 March 2016 31 December 2016 | 31 March 2017 | 31 March 2016 | 31 March 2017 [ 31 March 2016
Refer nates below (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1. Segment revenue
Engineenng division 243348 2,869.73 2331.88 .885.85 9.508.88 9,885.86 9,508.68
Powier division B.77 740 4.86 54.05 59.56 54.05 59.56
Net salesiincome from operations 2442.25 2,877.13 2,336.84 9,938.91 9,568.44 9,939.91 9,568.44
2. Segment results
(Profit)(+)/ Loss (-) before tax flom each segment
Engineering division 126.43 24297 189.62 730.24 790.90 74138 20237
Power division 1.51 0.25 (1.96) 26.06 24.52 26.06 24.52
Total profit before tax 127.84 243.22 187.66 756.30 815.42 767.44 826.89
3. Segment assets
Engineering division 27,403.01 16,864.60 26,507.16 27,403.01 10,864,860 27,400.95 10,851.14
Power division 186.75 20154 190.46 T 18675 20154 186.75 20153
Unallocated 337.28 182.30 313.71 337.29 182.30 337.29 182.30
Total 27,927.05 20,248.44 27,011.33 27,921.05 20,248.44 27,924.99 20,234.97
4. Segment liabilities
{Engineenng diviston 14,361.70 7,469.95 1364446 14,381.70 7450.95 14362.78 747017
Power division 3335 7410 3857 3335 7418 3335 7449
Unallocated 83247 £90.54 B811.94 83247 690.54 83248 £90.55
Total 15,227.52 8,234.68 14.494.97 15,227.52 6.234.68 15,226.61 8,235.51
»
" [ S
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Statement of Asset and Liabilities as at 31 March 2017 (7 in babhs,

Standalone Consolidated
[Perticulars Asat Asal Asut Asal
31 March 2017 31 March 2018 31 March 2017 31 March 2018
(Audiled) (Audiled) (Audited) (Audited)
D |EQUITY AND LIABILITIES
Shareholaers Funds
Share capital 52301 52301 52391 2391
Reserves and surplus 1217582 11,489.85 12.172.46 1147555
Sub-total- Sharehclders' funds 12693.53 1201376 12,666.3% 11,995.4¢
Non Current Liabilitics
Long temm borowings 7.8560.87 2,607.06 2,507.08
Deferred tax liabilties, net 848.82 678.30 §78.30
Other long term latiilies 01 0.1 on
Long tem prowisions 65.38 B4.48 8449
Sub-total- N liabilities 8,775.28 1,369.95 3.369.96
Current Liabllities
Short term borrowings. 384553 2,806.02 304553
Trade payables B62.56 069.38 85366
Omer cument liabikbes 163405 087.07 163513
Snort term provisions 92.10 1225 810
Sub-total Current liabilities 6,452.24 4,664.72 6,453.32
TOTAL 27,927.05 20,248.44 27,924.93 2023497
ASSETS
Non current assets
Fived assets
Tangible assets 4868.28 441183 441183 K
Intangible assets 1289 18,80 1889
Capital work m progress 13,551.97 6.592.12 650212
Non current investments 2.82 282 0.70
Long tenmi loans and advances 1,214,158 1,380.73 121415 1,390.73
Other non cumenl assets 17.81 17.84 17.81 17.89
Sub-total- Non-current assets 19,667.72 12.434.28 19,665.60 1243216
Current Assets
Current investments 3.00 308 308 3.00
Inventories 3,828.50 354717 3,828.50 3547.17
Trade receivables 2,728.48 3.006.32 272848 3,096.32
Cash and bank balances 356.70 28.06 356.76 88.18
Short tenm loans and advances 1,064.70 668.31 1,084.70 657.86
Other current assets 277.86 400.21 277.86 400.21
Sub-total Current assets 8,259.33 7.814.16 8,250.39 7,802.31
TOTAL 27,922.05 20,248.44 21,924.99 20,234.87
Notes:

1 The above annual financial results of the Company have been reviewed by the Audil Commitiae and appraved by the Board of Drectors at its meeting held on May 24, 2017

2 Figures for the quarler ended barch 31, 2017 and March 31, 2016 are the balancing figures betwsen the audited figures for the full inancial year ended March 31,2017 and March 31, 2016 and the published year to date figures upto the third quarter
of the respective financial years.

3 Research and development expense includes

Standalone Consolidated
Particulars
Corresponding Preceding
3months ended | 3 months ended 3 months ended Year ended Year ended Vear ended Year ended
31 March 2017 31 March 2016 31 December 2016 | 31 March 2017 | 31 March 2016 | 31 March 2017 | 31 March 2016
(Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited)
a) Cost of malerials consumed (4.82) 7.08 2598 60.91 86.36 60.91 66.26
b) Employee benefits experise 572 5.06 4.96 10.13 18.05 19.13 18.05

4 Previous year'sieriods figures have been re-grouped hre-amanged, wherever considered necassary.

3 on behalt of the Bosrd of Dreclors

Place: Lucknow
Date : May 24,2017
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