INDIA GLYCOLS LIMITED

Plot No. 2-B, Sector- 126, NOIDA- 201304, Distt. Gautam Budh Nagar, Uttar Pradesh,Tel : +91 120 3090100, 3090200
Fax:+91 120 3090111, 3090211, E-mail : iglho@indiaglycols.com, Website: www.indiaglycols.com

16t May, 2017

The Manager (Listing) The Manager (Listing)

BSE Limited National Stock Exchange of India Limited
1% Floor, New Trading Ring, Exchange Plaza, 5'" Floor,

Rotunda Building, P.J. Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East)

Mumbai- 400 001 Mumbai - 400 051

Stock Code No: 500201 Stock Code: INDIAGLYCO

Dear Sirs,

Sub: Outcome of the Board Meeting held on 16" May, 2017

Further to our letters dated 8" May & 9" May, 2017 and pursuant to Regulation 30 and Schedule Il of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015,
we wish to inform you that the Board of Directors of the Company in its meeting held today i.e. 16" May,
2017, inter-alia, has considered and approved the following:

1. Audited Financial Results of the Company for the quarter and year ended 31 March, 2017 along with the
Audited Consolidated Financial Results for the year ended 31° March, 2017.

2. Recommended a dividend @ 10 % [Rs.1/- per equity share of face value of Rs. 10/- each] for the financial
year ended 31% March, 2017 which, if confirmed/declared by the members at the ensuing Annual General
Meeting (AGM), will be paid/dispatched within 30 days from the date of AGM.

3. Recommended to the members of the Company, the appointment of M/s K.N. Gutgutia & Co., Chartered
Accountants (Registration No. 304153E) as the Statutory Auditors of the Company, in place of M/s Lodha
& Co., Chartered Accountants, the retiring Auditor, for a term of 5 (five) years to hold the office from the
conclusion of 339 AGM until the conclusion of the 38" AGM, subject to ratification by the members at
every subsequent AGM.

4. Approved the enabling raising of funds, subject to the approval of the members, for an amount not
exceeding Rs.250 Crores (Rupees Two Hundred Fifty Crores) or its equivalent in any other currency, by way
of issuance of securities including through public offering/ private placement/ qualified institutional
placement or otherwise, in terms of the provisions of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009 and other applicable guidelines/ provisions.

A copy of the Audited Financial Results of the Company for the quarter and year ended 31% March, 2017 along
with the Audited Consolidated Financial Results for the year ended 31°* March, 2017, the Auditor’s Report and
a declaration in respect of Unmodified opinion on the Audited standalone Financial results/statements along

with the statement on impact of audit qualification of consolidated financial results/statements in enclosed
herewith.

The above said Board Meeting commenced at 16:15 Hrs. and concluded at 18:50 Hrs.

This is for your information and records please.

Thanking you,

Youfs tryly,
For ndid |Gl

N
A Jai
General

cl.:a/a
A 174

airager (Legal) & Company Secretary

Corporate Office : 3A, Shakespeare Sarani, Kolkata - 700071, Phone : +91 33 22823586, Fax : +91 33 22823585
Works & Registered Office : A-1, Industrial Area, Bazpur Road, Kashipur — 244713, Distt. Udham Singh Nagar (Uttarakhand)
Phone : +91 5947 269000 / 269500 / 275320, +91 9411108202, Fax : +91 5947 275315, 269535
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LODHA 12, Bhagat Singh Marg, New Delhi- 110 001, India

Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
& CO Fax + 9111 23045168 23314309
(.haneragj Agcountants Hemal - delhi@ladhaco.com

itor’s Report on Quarterly Financial Results and Year to Date Results of India Glycols Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
TO The BOARD OF DIRECTORS OF INDIA GLYCOLS LIMITED

1. We have audited the standalone quarterly IND AS financial results of India Glycols Limited
(‘the Company’) for the quarter ended March 31, 2017 and the financial results for the year
ended March 31, 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly financial results are the derived figures between the audited
figures in respect of the year ended March 31, 2017 and the published year-to-date figures up
to December 31, 2016, being the date of the end of the third quarter of the current financial
year, which were subject to limited review. The financial results for the quarter and year to
date ended March 31, 2017 have been prepared on the basis of the financial results for the
nine-month period ended December 31, 2016, the audited annual financial statements as at
and for the year ended March 31, 2017, and the relevant requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular
no. CIR/CFD/FAC/62/2016 dated July 5, 2016 and are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended December 31, 2016 which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard for Interim Financial Reporting (IND AS 34) prescribed, under the Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual financial statements as at and
for the year ended March 31, 2017; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Based on our conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, the statement; these quarterly standalone financial
results as well as the year ended results :

a. are presented in accordance with the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, read with circular No.
‘ ClR/CFD/FAC/62/2016 dated July 5,2016; and
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b. give a true and fair view of the net profit including other comprehensive income and other

financial information for the quarter ended 31st March, 2017 as well as the standalone
financial results for the year ended 31st March, 2017.

For LODHA & CO.
Chartered Accountants

Firm’s Registration No. 3010

(N.K. LODHA)

Partner

Membership Number 85155
Place: Noida

Date: 16/05/2017




LODHA

12, Bhagat Singh Marg, New Delhi - 110 001. India

& CO Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
Fax 291 11 23345168 / 23314309
Chartered Accountants i ~deihiladhissu:dom

Auditor’s Report on Consolidated Year to Date Results of India Glycols Limited pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requlrements)
Regulations, 2015

Independent Auditors’ Report
To THE BOARD OF DIRECTORS OF INDIA GLYCOLS LIMITED

1. We have audited the consolidated IND AS financial results of INDIA GLYCOLS LIMITED (herein
after referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), and its joint venture comprising of the
Consolidated Balance Sheet as at 31st March 2017, attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations,2015, read with circular no. CIR/CFD/FAC/62/2016
dated July 5, 2016. The statement which is the responsibility of Holding Company’s
management and approved by the Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance with the Indian
Accounting Standards (“Ind AS") prescribed under section 133 of companies act 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in

India. Our responsibility is to express an opinion on the statement based on our audit of such
consolidated financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Basis for Qualified opinion

Attention is invited to:

i. (a) Note no. 8 of the accompanying statement in respect of subsidiary Company SSAIL
regarding non-provisioning of interest amounting to Rs. 3,340.88 Lacs (P.Y. - Rs. 2,079.64
Lacs) (excluding penal interest, charges etc. - amount unascertained) and pending
confirmation of secured loans, fixed deposits with bank and bank balance as stated in the said
note (read with 47 (b)(iii)of the consolidated financial statement) ; and

(b) preparation of Financial Statements of SSAIL on going concern basis as stated in note no.

8 of the accompanying statement and our inability to comment thereon. (read with 47(a) of
the consolidated financial statement).

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



6.

Our Audit Report on the consolidated financial statements for the year ended March 31, 2016
was also qualified in respect of the matters stated in above para.

In our opinion and to the best of our information and according to explanations given to us, and
based on the consideration of the reports of the other auditors referred to in paragraph 5

below, the Statement in the case of consolidated financial results of the group and its joint
venture:

i Includes the result for the year ended 31st March 2017 of subsidiaries Shakumbari Sugar &
Allied Industries Limited, IGL Chem International PTE. Ltd, IGL Finance Limited, IGL Chem

International USA LLC and joint venture Kashipur Infrastructure and Freight Terminal
Private Limited;

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016; and

iii. subject to paragraph 3 above, gives a true and fair view of te consolidated net profit
including other comprehensive income and other financial information for the quarter

ended 31st March 2017 as well as the consolidated financial results for the year ended 31st
March 2017.

Other Matters

(a)We did not audit the financial statements of the three subsidiary companies whose financial
statements reflect total assets of Rs. 3,972.82 Lacs as at 31st March, 2017, total revenues of Rs.
5,746.23 Lacs, net profit/(loss) after tax amounting to Rs. (46.34) Lacs and other
comprehensive income of Rs. 7.92 Lacs for the year ended on that date as considered in the
consolidated financial statements. (b)We did not audit the financial statements of a joint
venture whose financial statements reflect the Group share of profit/(loss) after tax of Rs
(15.16) Lacs for the year ended on that date as considered in the consolidated financial
statements. These financial statements / financial information have been audited by other
auditors whose reports have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries, jointly ventures are based solely on the report of such other
auditors.

Emphasis of Matters

Attention is drawn to the following :

Note No 45 & 43(i) in respect of subsidiary Company SSAIL regarding pending confirmation/
reconciliation of balances of receivables, payables, loans & advances {including CWIP}, current
liabilities and internal control needs to be further strengthened for the reasons as stated in the




said note and consequential impact whereof presently cannot be ascertained and pending
verification and updation of certain fixed assets records as stated in the said note.

Our opinion is not modified in respect of above stated matter.

For Lodha & Co.
Chartered Accountants

Firm’s registratio\l?los 1E

(N~K. Lodha)

Partn

Membership No. 085155
Place: Noida, U.P.

Date: 16-05-2017
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INDIA GLYCOLS LIMITED

Plot No. 2-B, Sector- 126, NOIDA- 201304, Distt. Gautam Budh Nagar, Uttar Pradesh,Tel : #91 1_20 3090100, 3090200
Fax : +91 120 3090111, 3090211, E-mail : iglho@indiaglycols.com, Website: www.indiaglycols.com

16" May, 2017

The Manager (Listing) The Manager (Listing)

BSE Limited National Stock Exchange of India Limited
1** Floor, New Trading Ring, Exchange Plaza, 5" Floor,

Rotunda Building, P.J. Towers, Bandra Kurla Complex,

Dalal Street, Bandra (East)

Mumbai- 400 001 Mumbai — 400 051

Stock Code No: 500201 Stock Code: INDIAGLYCO

Dear Sirs,

Sub.: Declaration pursuant to Regulation 33(3){d) of the SEBI Regulations, 2015.

I, Anand Singhal, Chief financial Officer of India Glycols limited (CIN : L24111UR1983PLC009097) having its
registered office at A-1,Industrial Area, Bazpur Road, Kashipur, Udham Singh Nagar-244713, Uttarakhand,
hereby declare that, the statutory auditors of the Company, M/s Lodha & Co., Chartered Accountants
(Registration No. 301051E) have issued an Audit Report with unmodified opinion on Audited Standalone
Financial Results/statements of the Company for the quarter and year ended 31° March, 2017.

However, the Auditors have qualified their report on their Audited Consolidated Financial Results/statements

for the year ended 31** March, 2017 for which the statement of Impact of audit qualification duly signed is
enclosed as Annexure A.

This declaration is given in compliance to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended vide SEBI notification no. SEBI/LAD/NRO/GN/2016-17/001 dated
25 May, 2016 and SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

This is for your information and records please.

Thanking you,

Al Singhal

Chief Financial Officer

Corporate Office : 3A, Shakespeare Sarani, Kolkata - 700071, Phone : +91 33 22823586, Fax : +91 33 22823585
Works & Registered Office : A-1, Industrial Area, Bazpur Road, Kashipur — 244713, Distt. Udham Singh Nagar (Uttarakhand)
Phone : +91 5947 269000 / 269500 / 275320, +91 9411108202, Fax : +91 5947 275315, 269535

CIRL - ] DY9AA441 1AM Mm~OAnGnAnQ—T



ANNEXVRE- A"

India Glycols Ltd

Statement on Impact of Audit Qualifications of Consolidated Financials Statement for the

Financial Year ended March 2017.

(Rs in Lacs, except for earnings per share)

Audited Figures
Audited Figures (as (audited figures after
reported before adjusting adjusting for
Sl. No. | Particulars for qualifications) qualifications)

1 Turnover/ Other Income 3,61,697 3,61,697
2 Total Expenditure 3,58,193 3,59,454
3 Net Profit/ (Loss)# 3,504 2,243
4 Earnings Per Share (Rs.) 11.32 7.24
5 Total Assets 3,49,225 3,49,225
6 Total Liabilities 2,73,992 2,77,333
7 Net Worth*# 75,233 71,892

Any Other financial item (s)

(as felt appropriate by the
8 management)

*Read with note no. 6 of the accompanying statements.

#Impact of current year’s qualification has been given (read with footnote given
below).

Opening qualification of Rs. 2080 lacs has been adjusted with Net Worth.

Audit Qualification (each audit qualification separately)

)

Qualification 1
a. Detail of Audit Qualification:

I;

(a) Note no. 8 of the accompanying statement in respect of subsidiary Company SSAIL
regarding non-provisioning of interest amounting to Rs. 3,340.88 Lacs (P.Y. - Rs. 2,079.64
Lacs) (excluding penal interest, charges etc. - amount unascertained) and pending
confirmation of secured loans, fixed deposits with the bank and bank balance as stated in
the said note (read with 47 (b)(iii)of the consolidated financial statement) ; and

(b) preparation of Financial Statements of SSAIL on going concern basis as stated in
note no. 8 of the accompanying statement and our inability to comment thereon. (read
with 47(a) of the consolidated financial statement).

Our Audit Report on the consolidated financial statements for the year ended March
31, 2016 was also qualified in respect of t ‘he.matters stated in above para.

b. Typeof Audit Qualification : Quahﬁ
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c. Frequency of Audit Qualification :

(a) The qualification w.r.t. non provision of interest, penal interest, charges etc for SSAIL is
appearing since 2014-15 with change in amount.

(b) This qualification w.r.t. preparation of accounts on going concern basis - 2015-16.

d. For audit qualification where the impact is quantified by the auditor, Management
view:
As also explained in Notes to the Accounts as detailed below
NOTE NO. 47(b)(iii) Interest on borrowings (which has been categorised as NPA) from Bank
Rs. 3,340.88 Lacs (including previous year Rs. 2079.64 Lacs) has not been provided as

rehabilitation scheme with OA are in process and balance of loan, fixed deposit with bank &
bank balance are subject to confirmation.

e. For audit qualification where the impact is not quantified by the auditor :

(i). Management’s estimation on the impact of audit qualification:
In view of facts/status stated in note no. 47(a) of consolidated financial statements,
the impact of the same is presently not ascertainable in respect to i.(b) above.

(ii). If management is unable to estimate the impact, reason for the same :
As also explained in Notes to the Accounts as detailed below :
NOTE NO. 47 In respect of Subsidiary SSAIL;

(a) The Company had been incurring cash losses due to which its net worth has been
completely eroded and its current liabilities are far in excess of its current assets.
Accordingly, in the Year 2012-13 Company had filed application with the Board
for Industrial and Financial Reconstruction (BIFR). The BIFR vide its order dated
4th April 2013 has declared M/s. Shakumbari Sugar & Allied Industries Ltd. as a
sick industrial company in terms of Sec 3(1)(o) of Sick Industrial Companies
(Special Provisions) Act, 1985. Further, BIFR has appointed IDBI as the Operating
Agency (OA) with directions to prepare a revival scheme for the company and
also company had filed Draft Rehabilitation Scheme with BIFR in the year 2013-
14. With the abolition of BIFR, the company continues to evaluate and explore
options in  consultation with  expert(s) and stakeholders for
restructuring/revival/disinvestment, hence the management of SSAIL considers
it appropriate to prepare Financial Statements on Going Concern basis despite
the negative net worth on the balance sheet date.

(iii) Auditor’s comments on (i). /(ii). above: Refer para (i)a. above and read with

management estimation [e.(i)] and reasons [e.(ii)] and note no. 47 (a) of notes to
accounts.

I1L

To be signed by:

Chairman and Managing KLN%

Director

(Uma Shankar Bhartia

| /@\ON \
Chief Financial Officer .;/ Ty
(Anand Singhal) ,U
23 2
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Chairman

(Audit Committee)

Auditor of the Company

lovite leg ouite

( Pradip Kumar Khaitan)

Refer our audit report dated 16t May, 2017 on the

Consolidated Financial Statements of the Company

For Lodha & Co.
Chartered Accountants

(Firm Registration No.301051E) e

(N.K. Lodhd)
Partner
(Membership No.85155)

16t May, 2017
Noida, Uttar Pradesh
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