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Dear Sir,
Sub: Outcome of Board Meeting held on 2gth May, 2017

We would like to inform you that at the meeting of the Board of Directors of the Company held on 29
May, 2017, the following decisions are taken:

i. The Board has approved Audited Financial Results of the Company for the Financial Year ended on
315t March, 2017, a copy of which is enclosed.

ii. The Board has recommended a dividend @ Rs 50 (350 %) per equity share for the Financial (35T ?%/

Year ended on 31 March, 2017 subject to the approval of the shareholders at the forthcoming
Annual General Meeting of the Company.

We request you to please take the above on record.
Yours faithfully,

For Gujarat Fluorochemicals Limited

Bruru

Bhavin Desai
Company Secretary
FCS 7952

Encl as above

Reqd. Office  : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Guiara&';gl;:;ax: +91(2678) 248153
D?Ilhi.(lffice Inox Tower, 17 Sectar 16A, Noida - 201 301, IP Tel.: +91 (120) 6143600 Fax:+91 (1?2)? o (221 22025588
Mumbai Office : 68, Jolly Maker Chambers If, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +




PATAN KAR Office No. 19 to 23, 4th floor, 'Gold Wings'
S.No. 118/A, Plot No.543, Sinhgad Road,
& ASSOCIATES Parvati Nagar, Pune - 411030

Telefax: 020 - 24252117 / 24252118
Chartered Accountants email : sanjay@patankarassociates.com

Independent Auditor’s Report on the Consolidated Financial Results of Gujarat Fluorochemicals

Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of Gujarat Fluorochemicals Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Gujarat
Fluorochemicals Limited (the ‘Parent’) its subsidiaries (collectively referred to as the ‘Group’)
and its joint ventures and associate for the year ended 31% March 2017 (the ‘Statement’), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder (“Ind AS”) and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
this Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosure in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of risks of material misstatement of the Statement, whether due to
fraud and error. In making those risk assessments, the auditor considers internal controls
relevant to the Parent’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of
the Statement. We believe that our audit provides a reasonable basis for our audit opinion.

5. We believe that our audit and audit evidence obtained by other auditors in terms of their report
referred to in paragraph 7 & 8 below, provides a reasonable basis for our audit opinion.
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Independent Auditor’s Report on the Consolidated Financial Results of Gujarat Fluorochemicals
Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015-Cont.

6.

(i)

(ii)

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

includes the results of the following entities:

i. Gujarat Fluorochemicals Limited

ii. Inox Leisure Limited

jii. Inox Wind Limited

iv. Inox Renewables Limited

v. Inox Infrastructure Limited

vi. Gujarat Fluorochemicals Americas LLC

vii. Gujarat Fluorochemicals GmbH

viii. Gujarat Fluorochemicals Singapore Pte. Limited

ix. Shouri Properties Private Limited

X. Inox Wind Infrastructure Services Limited

xi. Marut Shakti Energy India Limited

xii. Sarayu Wind Power {(Kondapuram) Private Limited

xiii. Sarayu Wind Power (Tallimadugula) Private Limited

xiv. Vinirrmaa Energy Generation Private Limited

xv. Satviki Energy Private Limited

xvi. RBRK Investments Limited

xvii. Inox Renewables (Jaisalmer) Limited

xviii. GFL GM Fluorspar SA

xix. Xuancheng Hengyuan Chemical Technology Co. Ltd (XHCT Co. Ltd) (joint venture)
Xx. Swarnim Gujarat Fluorspar Private Limited (joint venture)
xxi. Swanston Multiplex Cinemas Private Limited (joint venture)
xxii. INOX Benefit Trust

xxiii. Inox Leisure Limited - Employees” Welfare Trust

xxiv. Megnasolace City Private Limited (associate)

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) gives a true and fair view in conformity with the aforesaid Ind AS and other accounting principles

generally accepted in India of the net profit, total comprehensive income and other financial
information of the Group for the year ended 31% March 2017.

We did not audit financial statement of two subsidiaries included in consolidated financial
results, whose financial statement reflect total assets of Rs. 135805 lakhs as at 31st March 2017,
total revenue of Rs. 23013 lakhs, total net loss after tax of Rs. 25030 lakhs and total
comprehensive income of Rs. (-) 38632 lakhs for year ended 31st March, 2017. These financial
results have been audited by other auditor whose reports have been furnished to us and our
assurance is based solely on the reports of the other auditor. Our audit report is not qualified in

respect of this matter.
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Independent Auditor’s Report on the Consolidated Financial Results of Gujarat Fluorochemicals

Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015-Cont.

8. We also did not audit the financial statement of two joint ventures and one associate of the
Company’s subsidiary which reflects in consolidated financial results, net loss after tax of Rs. 175
lakhs for year ended 31st March, 2017. These financial results have been audited by other
auditors whose reports have been furnished to us and our assurance is based solely on the
reports of the other auditors. Our audit report is not qualified in respect of this matter.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

(MY Kulkarni)
Partner
Mem. No. 035524

Place: Pune
Date: 29" May, 2017
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PATAN KAR Office No. 19 to 23, 4th floor, 'Gold Wings'

S.No. 118/A, Piot No.543, Sinhgad Road,
& ASSOC'ATES Parvati Nagar, Pune - 411030

Telefax: 020 - 24252117 / 24252118
Chartered Accountants email : sanjay@patankarassociates.com

Independent Auditor’s Report on the Standalone Financial Results of Gujarat Fluorochemicals

Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of Gujarat Fluorochemicals Limited

We have audited the accompanying Statement of Standalone Financial Results of Gujarat
Fluorochemicals Limited (the ‘Company’) for the year ended 31* March 2017 (the ‘Statement’),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been compiled from the related standalone financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder (“Ind AS”) and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on this Statement
based on our audit of such standalone financial statements.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure
in the Statement. The procedures selected depends on the auditor’s judgement, including the
assessment of risks of material misstatement of the Statement, whether due to fraud and error. In
making those risk assessments, the auditor considers internal controls relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the Statement. We believe
that our audit provides a reasonable basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(#~{19, Gold Wings,
{ § Parvati Nagar,
'-\* Sinhgad Road,

\ C); PUNE-30



Independent Auditor’s Report on the Standalone FlnanCIaI Results of Gujarat Fluorochemicals
Limited pursuant to Regulatlbn 33 of SEBI (Llstlng Obligations and Disclosure Requirements)
Regulations, 2015-Cont.

(i) gives a true and fair view |n conformity with the a*oresaid Ind-AS and other accounting principles
generally accepted in India of the net profit, total comprehensive income and other financial
information of the Compariy for the year ended 31“ March 2017.

For Patankar & Associates
Chartered Accountants
Firm Registration No. 107628W

-

(MY Kulkarni)

Partner : 9, Goid Wings,
Mem. No. 035524 f Par\rati Nagar,

Place: Pune
Date: 29" May, 2017




GUJARAT FLUOROCHEMICALS LIMITED

CIN  L24110GJ1987 PLCD09362, Website © www.gfl.co.n , email : contaci@gfl.co.in
Registered Office: 146/3, 26 & 27, Village Ranjitnagar, Taluka Goghamba, District Panchmahals, Gujarat 389 38C

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31t MARCH, 2017

(Rs.in Lakhs)

3 Months Preceding Corresponding Comresponding
Sr. Parliculars ended 3 Months 3 Months Year ended year
No. 31/03/2017 ended ended 31/03/2017 ended
31/12/2016 31/03/2014 31/03/2014
! ﬁﬁgﬁgf\j‘z from Sszegfjs]”s 42,137 34,945 37,248 1,53,206 1,43,522
it | Otherincome 3.015 1,200 1,949 7012 5,086
il | Total Income (1+11) 45,152 34,145 39197 1,60,318 1.48,608
IV | Expenses
Cost of materials consumed 10,028 8,700 8.182 37.441 33,554
Purchases of stock-in-trade 224 112 119 1.045 224
Changes in inventories of
finished geoods, stock-in-trade 2,610 {1.881) 2,238 119 5,063
and work in progress
Excise Duty 2,689 2,503 2,409 10,455 10,082
Employee benefits expense 2,936 2,865 2,566 12,006 10,316
Power and fuel 2,020 9.560 8,808 35,147 32,981
oo Haaepae flustuation 163 376 (129) 517 (800)
Finance costs 849 1,150 1,130 3.518 4,551
e on and amorisation 3,726 3,738 3,674 14,884 14,366
Other expenses 6,607 5,965 6,053 26,473 24,057
Total expenses {IV) 38,852 33,108 35,050 1,41,405 1.34,394
Ve e ity P onetftems 4,300 3,037 4,147 18,713 14,214
VIl | Exceptional items (see note 4) - - - 528 -
VI | Profit before tax (V+Vi) 6,300 3,037 4,147 19,241 14,214
VIll | Tax expense
(1} Current tax 1,500 3 215 3,830 3,120
[2) MAT Credit Entitlement {644} - (503} (644) {1.494)
{3) Deferred tax 201 839 1.092 1,770 3,379
gic)m;c;);cg:;r; pertaining to ) (344) _ (344) (331)
Total Tax Expense 1,057 498 1,504 4,412 4,674
IX | Profit for the year (VII-VIII) 5,243 2,53% 2,643 14,4629 9,540
X | Other Comprehensive Income
reclassted o proft or s 8 (142) ; N34 )
income tax on above (3] 5] (3) 46 (4)
i)} 2?2?; Lhrclis\;/ﬂ! be reclassified (6) 386 (544) 359 (189)
Income tax on above 2 (126) 189 {124) 66
iT;;c;L::Lher comprehensive 1 163 (349) 147 (118)




Total comprehensive income
for the period {IX+X)
Xl | (Comprising Profit and Other 5,244 2,702 2,294 14,776 9.424
Comprehensive iIncome for the
period)
Earnings Before Interest, Tax,
Xll | Depreciation & Amortization 7,840 4,725 7,002 30,003 28,045
(EBITDA)
xin | Paid-up equity share capital 1099 1099 1099 1099 1099
{face value of Re 1 eqch)
XIV | Earnings per equity share
Basic and Diluted (in Rs.) 477 2.31 2.41 13.32 8.48
STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs)
sr. As ot As ot
No Parliculars 31st March, 31st March,
‘ 2017 2016
ASSETS
{1} | Non-currenf assefs
{a) Property, Plant & Equipment 1,85,795 1,92,648
{b) Capital work-in-progress 13,922 4,203
(c] Investment Property 1,075 1,096
(d} Other Intangible Assets 4,159 5,049
(e} Financial Assets
fi) Investmenis
a} Investments in Subsidiaries 32,896 32,199
b} Investments in Joint ventures 108 4464
¢} Ctherinvestments 29,930 24,683
{ii} Locins 16,908 16,923
(i) Other Non-Current Financial Assets 683 648
(f} Income Tax Assets (net) 9,082 10,351
[g) Other non-current assets 8,345 5,503
Sub-total 3,02,903 2,93,749
(2] | Cuirent Assefs
(a1} Inventories 31,590 32,103
{b} Financial Assets
(i) Other Investments 5,702 883
(i} Trade Receivables 37,074 37,521
(i) Cash & Cash Equivalents 1,126 1,929
{iv] Bank balances other than {iii) above 174 274
{v) Lodns 22,296 752
{vi] Other Current Financial Assets 1,828 2,543
{c} Other current assets 5,341 3,629
Sub-total 1,05,133 79,634
Total Assets 4,08,034 3,73,403
EQUITY & LIABILITIES
Equity
{a) Equity Share Capiial 1,099 1,099
(b) Other Equity 3.02,542 2,87,554
Sub-total 3,03,641 |, 2,88,653




LIABILITIES
1) | Non-current liabilities
{a) Financial Liagbilities
(i) Borrowings 14,790 22,128
(i) Other Non-Current Financial Liabilities 392 556
{b) Provisions 1,519 1,144
(c) Deferred tax liabilities {Net) 19,022 18,163
Sub-total 37,723 41,991
(2} | Current liabilities
{a) Financial Ligbilities
{i) Borrowings 41,492 20,729
{ii) Trade payables 7,496 7,953
(iii) Other Current Financial Liabilities 15,061 11,587
{b) Other current liakbilities 1,340 1,762
{c) Provisions 756 621
{d} Current tax liabilities {net) 527 107
Sub-total 66,672 42,759
Total Equity & Liabilities 4,08,034 3,73,403

Notes:

1. The above results were reviewed by the Audit Committee and were thereafter approved by the

Board of Directors at its meefing held on 29 May, 2017. The Statutory Auditors of the Company
have carried out the audit and have issued their unmodified opinion on the financial statements.

These results have been prepared in accordance with the Indian Accounting Standards {ind AS)
prescriced under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable. The Company adopted Ind AS for the first fime
beginning 1 April, 2016, with a fransition date of 1 April, 2015,

The figures for the quarter ended March 31, 2017 are the balancing figures between the qudited
figures in respect of the full financial year and the published year to date figures upto the third
quarter of the current financial year.

Exceptional items during year ended 31st March 2017 is on account of gain on sale of Company’s
entire stake in Joint Venture Company Xuancheng Hengyuan Chemical Technology Company Lid.

The reconciliation between Financial Results as reported under previously Generally Accepted
Accounting Principles {GAAP) and ind-AS are summarised as follows:
(Rs.in Lakhs)

Quarter Year
Particulars ended ended

31/03/2014 | 31/03/2014
Net Profit under previous GAAP 3,010 10,415
Add/{Less]
Effect of changes in fair value of Investments (214) 727
Effect of measuring other financial instruments at fair value 360 228
Provision for expected credit losses on frade receivables and intercorporate depaosits {10) {71)
Actuarial gc:i.n/(l_oss) on employee defined benefit plan recognised in other (9) (1)
comprehensive income
Frior period adjustments {307} {1,434)
fax impact on above items {187) {314)

J




Net Profil reported under Ind AS 2,643 9,540

Other Comprehensive Income (net of tax) [349) (116)

Total Comprehensive Income for the period under Ind AS 2,294 9,424

6. The reconciliation between Total Equity as reported under previously Generally Accepted
Accounting Principles (GAAP) and Ind-AS are summarised as follows:
(Rs.in Lakhs)

As at
Particulars 31st March,
2014
Total equity (shareholders’ funds under previous GAAP) 2,91,241
Add/{less)
Etfect of changes in fair value of investments 35
Effect of measuring other financial instruments at fair value (101)
Provision for expected credit losses on trade receivables and intercorporate deposits {982)
Prior period adjustments {1,434)
Tax impact on above items {126)
Total Adjustmenis to equity {2,608)
Tolal Equity under IndAS 2,88,653

7. The Board of Directors at its Meeting considered and recommended dividend 350% i.e. Rs. 3.50 per
Equity Share of Re 1 each for the financial year 2016-17.

On behalf of the Board of Directors
For Gujarat Zl&orochemiccﬂs Limited

T~ [ {'

Noida VIVEK JAIN
29t May, 2017 Managing Director
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FLUOROCHEMICALS /6}'.2’00.
LIMITED
ABS Towers, 2nd Floor, 01d Padra Road, Vadodara - 390 007, Gujarat, India

Tel.: +91 265 61 98111
Fax: +91 265 23 10312

29th May, 2017

To,

The Secretary

BSE Limited

P J Towers,

Dalal Street,
Mumbai — 400 001

Stock Code: 500173

Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities 8 Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25% May, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated
27th May, 2016, we confirm that the Statutory Auditors of the Company, M/s. Patankar &
Associates, (Firm Registration No.: 107628W) have issued an Audit Report with unmodified
opinion on the Audited Financial Results of the Company (Standalone & Consolidated) for the
quarter and year ended on 31t March, 2017.

This declaration is for your information and record, please.

Thanking you.

Yours faithfully,
For Gujarat Fluorochemicals Limited

Rz

Bhavin Desai
Company Secretary

Reqd. Office : Survey No. 16/3,26,27, Ranjitnagar - 389 380, Taluka Ghoghamba, Dist. Panchmahals, Gujarat. Telefax : +91(2678) 248153
Delhi Office  : Inox Tower, 17 Sector 16A, Noida - 201 301, IP Tel.: +91(120) 6149600 Fax: +91(120) 6149610
Mumbai Office : 68, Jolly Maker Chambers I, Nariman Point, Mumbai - 400 021, Tel.: +91(22) 22026314, Fax : +91 (22) 22025588
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