ROSSELL INDIA LIMITED

25% May, 2017 ;

Department of Corperate Services National Stock Exchange of India The Secretary

BSE Limiied Limited The Caicutta Stock
Ground Foor, Phiroze Jeejeebhoy Listing Department, Exchange Lid.,
Towers, Exchange Plaza, 7. Lyons Range,
Dalal Street, Fort Bandra-Kurla Complex, Keolkata - 700 001
Mumibai — 400 GO Bandra (E), Mumbai — 400 051

Scrip Code: 533148 Symiool ; ROSSELLIND

Dear 3irs,

Sub: Qutcome of Board Meeting

Further to our letter dated 10 May. 2017, we write 10 advise you that the Board of Directors of the
Company at its Meeting concluded a little while ago, has approved the Audited Financial Resulls of
the Company for the 4" Quarter and Financial Year ended 31¥ March, 2017,

in terms of Regulation 33 of the SEBI {Listing Obligations and Disclesure Requirements) Regulation, 2015
{as amended), we enclose the ollowing:

il Audited Standalone Financial Results for the 4" Quarter and Financial Year ended 31+
March, 2017,

ii) Audited annual Consclidated Financial results for the Financial Year ended 31st March,
2017,

iii) Auditor's Reports en the Standalone and Consolidated Financial Rasults for the Financial
Year ended 31st March, 2017,

iv) Statement on Impact of Audit Qualifications for Audit Report with modified opinion cn
Consolidated Financial Results.

As regards the Standalone Audited Financial Resuits of the Company for the Financial Year enced
31st March, 2017, 1t is hereby declared that the Auditors have given unmodified opinion in their
Report.

Please be advised further that in terms of Second Proviso to Section 123 (1) of the Companies Act,
2013 read with Rule 3 of Companies (Declaration and Payment of Dividend) Rules, 2014, the Board of
Directors have recommend Dividend of Re. ¢, 20 per fully paid-up Equity Share of Rs. 2 each of the
Company [ie. 1e % on the paid up Share Capiial) for the Financial Year ended 313 March, 2017
subject to aprroval of the Sharehotders at the ensuing Annual General Meeting.

The Meeting commenced af 2.00 P.M. and concluded ot 7./ & P M.

You are reguested to take the above on records.

Yours faithfully,
For ROSSELL INDIA LTD.

E

(N K KHURANA)
CHIEF FINANCIAL OFFICER
-cum-COMPANY SECRETARY

Camp: Delni
Encl: As above
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

E-mail: rossell@rossellindia.com

{Rs. in lakhs)
Stand Alone (Audited) Consolidated {Audited)
Three months ended Year Ended Year Ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 | 31.03.2017 | 31.03.2016
PART | - STATEMENT OF FINANCIAL RESULTS
t. |Income from Operations
a) Sales/ Income from Operations 4,614 4,627 3,079 16,037 15,756 16,037 15,756
Less: Excise Duty 1 1 - 3 4 3 4
b} Net Sales/ Income from Operations 4,613 4,626 3,079 16,034 15,752 16,034 15,752
¢) Other Operating Income 139 35 128 KLY 358 kE | 358
Total Income from Operation {Net) 4,752 4,661 3,207 16,375 16,110 16,375 16,110
2. |Expenses
a) Cost of materials consumed 596 442 202 1,812 925 1,812 925
b) Consumption of Green Leaf (Note 2) 8 31 5 169 95 169 95
¢) Changes in inventories of finished goods,
work-in-progress and Stock-in-trade 1,932 321 911 {120} (280) {120) (280)
d) Empioyee Benefits Expense 1,933 2,087 1,859 8,687 7,860 8,687 7,860
e) Consumption of Stores and Spares 131 122 169 917 910 917 910
f} Power and Fuel 186 302 169 1,151 1,056 1,161 1,056
g} Pepreciation and Amortisation Expenses 273 206 255 886 953 886 953
h} Other expenses 926 695 856 3,264 3.221 3,265 3,222
Total Expenses 5,985 4,206 4,426 16,766 14,740 16,767 14,741
3. |Profit/{Loss) from Operations before other Income,
Finance Costs and Exceptional ltems {1-2 ) (1,233) 455 (1,219) {391) 1,370 (392) 1,369
4. |Other Income 63 15 91 307 527 307 527
5. |Profit/{Loss) from ordinary activities before Finance
Cost and Exceptional ltems (3+4) {1,170) 470 (1.128) {84) 1,897 (85) 1,896
6. |Finance Costs 175 166 119 683 497 683 487
7. |Exchange Loss on Currency Swap Transactions (Note 3) (63) 31 44 {21} 194 {21) 194
8. |Profit/(Loss) from Ordinary Activities after Finance
Costs but before Exceptional Items (5-6-7) {1,282) 273 (1,291) {746) 1,206 (747) 1,205
9. |Exceptional ltem - = - - - - -
10.|Profit/{Loss) from Ordinary Activities before Tax (8+8) {1,282) 273 (746) 1,206 (747} 1,205




Stand Alone {Audited)

Consolidated {Audited)

Three months ended Year Ended Year Ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 | 31.03.2017 | 31.03.2016
11.|Tax Expenses
- Current Tax
- This Year {117} 59 {260) - 300 - 300
- Earlier Years - - 100 - 100 - 100
- Deferred Tax {191) = (152) {(191) {152) {191} (152}
12.|Net Profit/{Loss) from Ordinary Activities after Tax (10-11) (974) 214 {879) (555) 958 (556} a57
13.|Extraordinary Items (net of tax expense) - = - - - - -
14.|Net Profit/(Loss) for the Period (12-13) (974) 214 (979) {555} 958 (556) 957
15.|Share of Profit/(L.oss) of Associate (Note 5) - - = - - (216) (3)
16.|Minority Interest = E - - = - B
17 |Net Profit! (Loss) after taxes, minority interest and share of {974) 214 {879) (555) 958 (772) 954
Profit/ {Loss) of Associate
18.|Paid up Equity Share Capital (Rs.2 per Share) 734 734 734 734 734 734 734
19.|Reserves (excluding Revaluation Reserve) 15,928 16,208 16,203 16,578
20.|Earnings per Shares (Rs.}
- Basic (2.65) 0.58 2.61 {2.10) 2.60
- Diluted (2.65) 0.58 2.61 {2.10) 2.60




SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED

Rs. in lakhs

Stand Alone {Audited) Consolidated {Audited)
Particulars Three months ended Year ended Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 | 31.03.2017 | 31.03.2016
1. |Segment Revenue
A. Cultivation, Manufacture and Sale of Tea 2,996 3,218 2,071 11,212 12,125 11,212 12,125
B. Aviation Products and services 1,450 1,091 863 3,838 2832 3,838 2,832
C. Hospitality n 352 276 1,330 1,156 1,330 1,156
D. Share of Joint Venture - - - - - - -
Total 4,757 4,661 3.210 16,380 16,113 16,380 16,113
Less: Inter Segment Revenue - = - - - - -
Total Revenue from Operations 4,757 4,661 3,210 16,380 16,113 16,380 16,113
2. iSegment Results
A. Cultivation, Manufacture and Sale of Tea (1,163) 539 {924) 602 2,072 602 2,072
B. Aviation Products and services 285 166 161 225 508 224 507
C. Hospitality {341) {229) (381) {1,180} {1,066) (1,180) (1,0868)
D. Share of Joint Venture - . - - - (2186} {3)
(1,219) 476 {1,144) {353) 1,514 (570} 1,510
Total
Less: i. Interest 153 166 119 661 497 661 497
i. Exchange Loss on Currency Swap Transactions {63) 3 44 (21) 194 {21) 194
iii, Other un-allocable expenditure net of un-
allocable income {27) 8 {16} (247) (383) (247) (383)
Profit (Loss) from Ordinary Activities Before Tax (1,282) 273 {1,291) {746) 1,206 (963) 1,202
3.|Segment Assets
A. Cultivation, Manufacture and Sale of Tea {Note 4 (e)} 16,452 17,533 20,956 16,452 20,956 16,452 20,956
B. Aviation Products and services 6,771 6,437 4,559 6,771 4,559 6,772 4,559
C. Hospitality 1,289 1,366 1,304 1,289 1,304 1,289 1,304
D. Share of Joint Venture - - - - - 2,299 2,392
E. Unallocated 2,824 2,920 4,996 2,824 4,996 801 2,976
Total 27,336 28,256 31,815 27,336 31,815 27,613 32,187
4_|Segment Liabilities
A. Cultivation, Manufacture and Sale of Tea 9,513 9,111 8,279 9,513 9,279 9,513 9,279
B. Aviation Products and services 858 1,495 495 858 484 858 495
C. Hospitality 110 160 51 110 51 110 51
0. Share of Joint Venture - - - - - 2 1
E. Unallocated 193 129 206 193 206 193 206
Total 10,674 10,895 10,031 10,674 10,030 10,676 10,032




STATEMENT OF ASSETS AND LIABILITIES Rs. in lakhs

Particulars Stand Alone {Audited) Consolidated {Audited)
31.03.2017 31.03.2016 31.03.2017 31.03.2016
1. EQUITY AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 734 734 734 734
(b) Reserves and Surpius 15,928 21,051 16,203 21,421
Total 16,662 21,785 16,937 22,155
(2) Non-Current Liabilities
(a) Long term borrowings 1,493 1,208 1,493 1,208
(b) Deferred tax liability (net) - 24 - 24
{c) Other Long Term Liability 65 - 65 -
{c) Long Term provisions 57 274 57 274
Total 1,615 1,506 1,615 1,506
{3) Current Liabilities
{a) Short-term borrowings 5,706 4,956 5,706 4,856
(b} Trade payables 580 596 580 596
(c) Other current liabilities 2,615 2,737 2,817 2,738
{d) Short-term provisions 158 235 158 235
Total 9,059 8,524 9,061 8,625
Total Equity and Liabilities 27,336 31,815 27,613 32,186
Il.Assets
{1) Non-current assets
(a) Fixed assets 17,848 21,470 17,848 21,470
{b) Non-current investments 2,327 4,622 308 2,605
(c) Deferred tax asset (net) 167 167 -
(d) Long term loans and advances 675 746 2,165 2,963
Total 21,017 26,838 20,485 27,038
(2) Current assets
{a) inventories 3,230 1,910 3,230 1,910
(b) Trade receivables 1,813 2,025 1,813 2,025
(c} Cash and cash equivalents 429 250 441 271
(d) Short-term loans and advances 512 349 1,310 349
(e) Other current assets 335 443 334 593
Total 6,319 4,977 7,128 5,148
Total Assets 27,336 31,815
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Auditor's Report on Quarterly and Annual Standalone Financial Results of Rossell India
Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Rossell India Limited

1. We have audited the quarterly Standalone Financial Resuits ('the statement) of Rossell India
Limited for the quarter ended 31st March 2017 and the annual standalone financial results for the
year ended 31¢t March, 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the quarterly standalone financial results for
the quarter ended 315t March, 2017 are the derived figures between the audited figures in respect
of the year ended 31% March, 2017 and the published year to date figures up to 31% December,
2016, being the date of the end of the third quarter of the current financial year. Similarly, the figures
for the corresponding quarter ended in the previous year as reported in the Statement are the
derived figures between the audited figures in respect of the year ended 31%t March, 2016 and the
published year to date figures up to 31%* December, 2015, being the date of the end of the third
guarter of the previous financial year. Also, the figures up to the end of the third quarter had only
been reviewed and not subjected to audit. The standalone financial results for the quarter ended
31t March, 2017 and year to date ended 315t March, 2017, have been prepared on the basis of
standalone financial results for the nine month period ended 31%t December, 2016, the audited
annual standalone financial statement as at and for the year ended 315t March, 2017, and the
relevant requirements of Regulation 33 of (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 and are the responsibility of the Company’'s management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on
these standalone financial results based on the review of the standalone financial results for the
nine months ended 31% December, 2016 which was prepared in accordance with the recognition
and principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified u/s
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India and our audit of the annual standalone financial statements
as at and for the year ended 31st March, 2017, which have been prepared in accordance with the
recognition and measurement principles laid down under section 133 of the Companies Act, 2013
(‘the Act') read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India and in compliance with requirement of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement is free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides reasonable basis for our opinion.




S. S. KOTHARI & CO. CENTRE POINT

5.5. KOTHARI

RK. ROYCHOUDHURY
TK. SENGUPTA

5. CHAKRABORTY

Place :
. 25th May, 2017

Date

CH ROOM NO. 314
ARTERED ACCOUNTANTS 21, OLD COURT HOUSE STREET
B8.Gom., C.T.A {(LOND}, FC A, R.N. BARDHAN B.Com., FC.A. KOLKATA - 700 001

B.5c. 8.0om, FCA. .
BCom. LB, FG.A PK BHATTACHARYA B Com, FGA Fleams 5 fnzaai}&fzki%:giﬁrﬁif: :.12289'1398
= i all.caom

BCom, FCA, DISA (LCAL)

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as year to date results:

0] are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015; and
i) give a true and fair view of the net loss and other financial information for the quarter ended

31st March, 2017 as well as for the year ended 31st March, 2017.

For 8.5. Kothari & Co.,
Chartered Accountants
{Registration No.302034E)

R K Roy*Chaudhury

Partner
Membership No. 008816

Camp Delhi
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Auditor’'s Report on Annual Consolidated Financial Results of Rossell India Limited
Pursuant to the Regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors of
Rossell India Limited

1. We have audited the Annual Consolidated Financial Results (‘the statement’) of Rossell India
Limited ('the Company'), its Subsidiary and Joint Venture entity {collectively referred to as 'the
Group') for the year ended 315t March, 2017, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The statement has been prepared on the basis of Annual
Consolidated Financial Statements for the year ended 31t March, 2017, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on the
Statement based on our Audit of such Consolidated Financial Statements, which have been
prepared in accordance with the recognition and measurement principles laid down under section
133 of the companies Act, 2013 ('the Act’) read with rule 7 of the Companies {Accounts) Rules,
2014 and other accounting principles generally accepted in India and in compliance with
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement is free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. We have not audited the financial statements/ financial information of one Indian Subsidiary whose
financial statements reflect total assets of Rs.0.71 lakhs as at 31st March, 2017, total revenues of
Rs. NIL and net cash inflow amounting to Rs.0.06 lakhs for the year ended on that date, as
considered in the Annual Consolidated Financial Statements. These financial statements/ financial
information have been audited by the other auditors, whose reports have been furnished to us by
the management and in our apinion on the Annual Consolidated Financial Statements, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary are based solely on
the reports of the other auditors.

4, The financial statement of one Foreign Associate has been audited by other auditor, whose
financial staterment reflects total assets of Rs.2,298.06 lakhs as at 31st March, 2017, total revenues
of Rs. NIL and net cash outflow amounting to Rs.10.77 lakhs for the year ended on that date, as
considered in the Consolidated Financial Statements. The Audit Report for the Associate has been
furnished to us and in our opinioh on the Consolidated Financial Statements, in so far as it relates
to the amounts and disclosures included in respect of that Associate is based solely on the reports
of that auditor.
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Our opinion on the Consclidated Financial Statements, and our report on other Legal and
Reguiatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements/
financial information certified by the management.

Basis for Qualified Opinion

The auditors of the Joint Venture reported that “Management has evaluated the impairment
assessment of loans to subsidiary of Joint Venture with a carrying value of Rs.2,287.43 fakhs
{Group Share of Joint Venture — 26%) as at 31st March, 2017 taking into account the business plan
and cash flow projections of the said subsidiary. We have taken note of management's position but
because we have not been able to verify independently management’s evaluation of the impairment
assessment, consequently we were unable to determine whether any adjustments to the carrying
value of the loans to subsidiary of Joint Venture as at year end would be necessary”.

In our opinion and to the best of our information and according to the explanation given to us the
statement:

{i) inctude financial results of the following entities:
Name of the Entity Relationship
CAE Rosseli India Limited Subsidiary
R. V. Enterprizes Pte. Ltd. Joint Venture (26%)
(i) have been presented in accordance with the requirements of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Requlations, 2015 in this regard; and

i) Except for the effect of the matter as mentioned in paragraph 6 above give a true and fair
view of the Consolidated Net Loss and other financial information for the year ended 31%
March, 2017.

For $.S. Kothari & Co.,
Chartered Accountants

(Registration No.302034E
‘j /
v W _

R K Roy Chaudhury
Partner
Membership No. 008816

. Camp Delhi
Date :

25th May, 2017
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Statement on tmpact of Audit guai’ificaﬁons for audit re ort wnh mod:f’ ed o ini 30N Cons'_ Idate& Frnancial_Rssults for i i

Particulars ~
“quatifications)’ Qualification]
Rs. in Lakhs Rs. In Lakhs
1 Turipver -16,036.51 16,036.51
2 Total income o 16,6812 ' 38:&52 12
3, Total Expenditure 17, 64583 .
4, Net Profit / {Loss)
S. Earnings Per Share: =
5, Total Assels ; 2761270
7. Tota! Liabilities 10,675.28 . -
8. |NetWarth - 16,937.42 | ﬁé’sam
Any other firancial tem(s} {as ?‘eit appraprsate by the RE
managemeant] - - *

1. |Audit Quaiification {each audit qualification separate!’y}

a. Dretails of Audit Qualification: The qualification of Consolidated Financial Statement is Dasm

on disclaimer by the Auditors of the JointVenture at Singapore, where theauditors could not

veify the Management's evaluation of thiimpairment assessment and expressed their

inability to ascertam the amount of impairment adjustment requ;rect for 2 {oanof Rs. 2,287.43

lakhs extended by thém to theie sabs.xdtm mpany

Dnsciaxmer of Optnion

Frequeﬂcy of Quaiiﬂcation whether appeared first t:me j repezmve f since how icng contmumg

{ii} 1f management Is unable to estimate the impfam reasoﬂs for the same
Managemant of lointVenture evaluated éimpaimwnt Fssessment of loans ta subs frary
taking 1nm_a_cmuﬂ__r_ the Busingss pian and 1he Cash flow projections of that subsidiary. “The
Management of the Campanyrefies én the Management of Joint Venture and can not estimate
the amount of xmpmrment 3 any, atthis stage.

{ity Auditors Comients o {l) or {it} abe
The gvérseas auditors of Jomt yeniure’ mui notver:fy indegendent management 5 gvatuation
of the Impairment shsossihant and expre' i thelr snab;lity te determine whemer any
adjustment in the carsying value of ioans'ta's&badiary iy fequired Thusﬁ the esﬁm&tk@n eai
adjustraant of impairment loss is not resdily ascertainable, . .
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