May 11, 2017

To, To,

The Listing Department, The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex

Mumbai - 400 001, Bandra (East), Mumbai-400 051,

Scrip Code : 532613 Trading Symbol : “VIPCLOTHNG”

Dear Sir/Madam,

Sub: - Errata to the outcome of Board Meeting held on 11t May, 2017.

This is to inform you that we have disseminated the Audited Financial Results for the
quarter and year ended 315t March, 2017, wherein in the result the figures of Earning per
Shares are inadvertently missed out.

We are enclosing herewith the revised financial results for the quarter and year ended 31=
March, 2017.

This is for your information and record.
Thanking you.
Yours faithfully

For VIP Clothing Limited
{Formerly known as Maxwell Industries Limited)

N ™) and A

C.F.O. & Company Secretary
Encl ; As above.
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(B3 In Lakhs)
3 Months | Preceding 3 Corresponding | Year to date | Year to date
3Months | figures for the | figures for
Porolise Pt Ended In the | current period | the previous
Ended Ended Previgus Year | ended perlod
Audited
[refer Note Audited |refer
2] Un-Audited Note 2) Audited Audited
31.03.2017 | 31.12.2015 31.03.2016 31.03.2017 31.03.2016
1. Income from Operations
Iz} Met Sales/Income from Operations 582267 4,357.33 3,780.25 23,030.07 19,281.79
|b} Other Operating Income 57.30 521 68.00 175.68 175.46
Tetal income from Operations [net) 5,879.97 4,352 54 3,848.25 213,209.75 15,457.25
1. Expenses
(2]} Cost of Materiads consumed 3,170.15 2,764,491 3,587.66 13,135.39 13,468.59
{&) Purchase of stock-In-trade
(el Changes in inventories of finished goods, work-in-
progress and stock-in-trade 55B.90 (364,42} 11,504.12) 1,012.64 [1,962.50)
[d) Empioyee benefits expense A4TE.47 4BE.02 38737 172142 1.576.51
le] Advertisement 62.36 116.18 262.62 326.10 107791
ifiDepreciation and amartisation expensa 87.51 50005 118.08 357.66 483,67
(ElOther expenses(Any item exceeding 10% of the total
Expenses relating to continuing operations to be shown
separately) 1,248.44 1,123.74 1.486.81 5.307.60 534156
Total Expenses 5.606.23 4,215.48 4,338.42 21 B60.81 15,991.74
3. Profit { (Loss) from operations befare other income,
finance costs and exceptional items {1-2) 273.74 177.06 (490,17} 134894 {534.49)
4. Dther Income 64,13 10.20 43,11 9120 56.45
5. Profit / (Loss) from ordinary activities befors financs
costs and enceptional items (3 + 4) 337.87 187.26 [467.06) 1,440.14 {478.04)
6. Finance Costs 268.50 31182 285.96 1.218.60 1,260.04
7. Profit / {Loss) from ordinary activities after finance costs
but before exceptional ftems (5 - 6) 69.37 {124.56) {753.02) 22154 (1,738.08)
B. Exceptional Items . - - {720.64) 79116
9.Profit / (Loss) from ordinary activities before tax (7+8) 69,37 (124.56) {753.02) {a99.10) {945.52)
10. Tax expense [41.50) - - [41.60) 46.26
11.Net Profit / (Loss) from ordinary activities aftor tax (9-
10) 11097 {124.56) {753.02) (457.50) (993.18)
12.Net Prefit f {Loss) from discantinued activities befare tax . (122.14)
13. Tax expanse on discontinued activities - *
14.Met Profit { (Loss) from discontinued activities after tax
{12 - 13) - = . {122.19) .
34.Net Profit { {Loss) from Total activities (11 + 14) 110.97 (124.58) (753.02) (579.64) (993.18)
12 Maid-up equity share capital
(Face Value of the Share shall ba indicated) 137154 1,321.54 1,321.54 1,321.54 1,321.54
13. Reserve excluding Revaluation Reserves as per balance
sheet of previous accounting year 7.431.98 801158
14.i Earnings Per Share (before extraordinary items)
lof Rs.2/- each) [not annualised):
la) Basic 017 .40 -
b DHuted 017 : 040 ®

Note
1 The above Audited Results were reviewsd by the Audit Cammi

Bay 2017.
4 Figures for the quarter ended on March 31, 2017 and March
financial year and the unaudited published year to date figu

3 Company has only one reporting segment that Is Hosiery and others.
& Mo provision for taxation has been made due to set-off of accumulated |osses of the previous WEAr,
5 Previous year figures have been regrouped/rearranged, wherever nicessary,

For VIP Clothing Limited
(Formarly known as Maxwell Industries Ltd.)

Yo ' 7
Ciirnnin & Managing Director
5. 1. Pathare

t

Mumbai
Dated : 11th May 2017

tiiee and were approved by the Board of Directors at thelr meeting held on 11th

31, 2016 are balanding figures between the audited figures in respect of the full
res upto the third quarter of the respetive financial years.



VIP CLOTHING LIMITED

(Formerly known as Maxwell Industries Limited)

C-6, Road No.22, MIDC, Andheri (East), Mumbai- 400 093

(Rs. In Lakhs)

STATEMENT OF ASSETS & LIABILITIES As at As at
31-Mar-17 31-Mar-16
EQUITY AND LIABILITIES
1|Shareholders’ funds
a) Share capital 1,321.54 1,321.54
b) Reserves and surplus 7.431.98 8,011.58
Sub-total - Shareholders' funds 8,753.52 9,333.12
2|Non-current liabilities
a) Long-term borrowings - -
b) Deferred tax liabilities (net) 1,220.25 1,261.85
¢ Other long-term liabilities 466.10 434.00
Sub-total - Non-current liabilities 1,686.35 1,695.85
3|Current liabilities
(a) Short-term borrowings 8,529.82 9,397.30
(b) Trade payables 3,310.19 3,401.66
{c) Other current liabilities 564.52 479.17
(d) Short-term provisions 47.36 25.53
Sub-total - Current liabilities 12,451.89 13,303.66
TOTAL - EQUITY AND LIABILITIES 22,891.76 24,332.63
ASSETS
1|Mon-current assets
a) Fixed Assets
i) Tangible Assets 3,348.48 4,770.19
ii} Intangible Assets 1,338.24 1,382.73
iii) Capital work in progress - 14.52
b) Current investments 1.15 1.15
¢) Long-term loans and advances 785.14 734.18
Sub-total - Non-current assets 5,473.01 6,902.77
21Current assets
a) Inventories 10,331.67 11,556.08
b) Trade receivables 6,646.51 5,503.63
¢} Cash and cash equivalents 382.22 291.15
d) Short-term loans and advances 58.35 79.00
Sub-total - Current assets 17,418.75 17,429.86
TOTAL - ASSETS 22,891.76 24,332.63

For VIP Clathing Limited

(Formerly known as Maxwell Industries Ltd.)

Lo\ Qe —
Chairman & Managing Director
5. ). Pathare

Mumbai

Dated : 11th May 2017




