TEXMACO

The Corporate Relation
Deprartiment

DSE Limited,

1 tloar. P Towers,
Dhlfal Streer, Fori,
Mrimhord - SO0

Drear Sic{s),

Texmaco Rail & Engineering Ltd.

The Listing Department
National Stock Exchange of
Indic Limited,

3" Floor, Exchange Pluza,
Bundra - Kurla Complex,
Bandra (),

Mumbai — 400 031

Belgharia Works
CIN L2926 1WRB1998PLCOA 7404

Date: 22™ May, 2017

The Secretary

The Caleutia Stock Fxchange
Limited

7 Lyuns Range,

Kolkata — 700 001

We are enclosing herewith a Copy of the Audited Financial Resuits (Standalonc and

Consolidated) of the Company for the Quarter and Ycar ended 31" March, 2017

as approved by the Board of Directors at its Meeting held today. along with the

Auditors’ Report (Standalone and Consolidated) of the Company on the said Financial

Results,

I'urther, Directors at their Mceeting, inter afia, have recommended a Dividend of 25%

i, T 0.25 per fully paid up Equity Shares of ¥ 1 each. The Dividend on Equity Share,

on approval at the Annual General Mecting is expected to be credited / dispatehed to the

members around end September, 2017,

2 A
The Meeting Commeneed at 12 Noon and concluded at 0 !:i J P,

Thanking You,

Yours Faithfully.

For Texmaco Rail & Enginecring Limited

,-,'\,,' L\J“—'_—!:

Raw Varma
Company Secrelary

Incl: afa

Ragd. Offica & Works : BELGHARIA, KOLKATA 700 056. INDIA » Ph : 2563 1500 @ Fax ; 01 (33) 2541 2448 /3517
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N MATS & REWS DEL HE F-mail :kng, kplddwsnl e

kg kol B eakng.

Gz, MIOD_ETON STHEET

FLAT N 23 (PMD FLOOA
KOLKALA - TOCDT

INDEPENDENT AURITOR'S REPORT
TO THE BOARD CF DIRECTORS OF
TEXMACO RAIL & ENGINEERING LIMITED

1. We have audited the accompanying Statemeni of guarlery standalone financial results of
Texmaco Rail & Engingering Limited 'the Company’) for the quarter ended March 31, 2017 and for
the year ended March 31, 2017, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular Mo, CIR/CFDIFACIE2/2016 dated July 5, 2016, The
quarterty standalone financial results are the derived figures between the gudited figures in respect
of the year ended March 31, 2017 and the published year-to-date figures up to December 31,
2016, being the date of the end of the third quarier of tre current financial year, which were
subjected o limited review.

This Statement which is the responsibility of the Company's Management and approved by the
Beard of Directors, has been compiled from the related standalone Ind AS financial statements
which has been prepared in accordance with the Indian Accounting Standards prescribed under
section 133 of the Companies Act 2013 read with refevant rules issued there under {Ind AS'} and
other accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone financial statements.

2 We conducted our audit in accordance with the auditing standards generally accepted in fndia.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financral results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
azsessing the accounting princizles used and significant estimates made by the Maragement, We
believe that cur audit pravides & réasonable basis for aur cpinicn.

3 In our opinien and to the best of our information and according fo the explanations given to us,
these quarierly standalone financial results as well as the year to date resulls;

are aresented in accordance with the requirements of Requlation 33 of the SEBI (Listing
(bligations and Disciosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIRCFDFACIE2:2016 dated July &, 2014, in this regard: and

i. give a true and fair view of the net archit including athar comprehensiva and other financial
inferration for the quarter ended March 31, 2017 and for the year ended Marck 31, 2017,

4 The financial information of the Comgpany as at and for the comesponding year ended
March 31, 2015, have been grepared considering the merger of a subsidiary company with efiect
from April 01, 2014 pursuant to order of Hor'ble High Courts of Calcutta & Dethi dated 08-04-20156
& 18-01-2017 respectively more fully described in Nele No. 04 of the accompanying standalone
financial resuits.
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5, Further, read with Paragraph 1 above, we report that the figures for the quarer ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published yearte-date figures up to December 31, 20M8,
being the date of the end of the third quarter of the current financial year, which were subjected to
a limited review as stated in paragraph 1 sbove, as required under Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Ciroular No
CIRICFDIFACIE2!2016 dated July 5, 2014

For K.N. GUTGUTIA & CO.
CHARTERED ACCOLUNTANTS
FIRM REGN. NC. 304153E

!

TS ST [- i
P . \;_5“\}\\ ol [ i)
S (P.K. GUTGUTIA)
}P Pariner
L Membershin No. A9%4
\\“ we et

KOLKATA,
Uate: 22.05.2017
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INDEPENDENT AUDITORS' REPORT
TC THE BOARD OF DIRECTORS OF
TEXMACC RAIL & ENGINEERING LIMITED

1. We have audited the accompanying Siatement of Consclidated Financial Results of
TEXMACO RAIL & ENGINEERING LIMITED [*the Parenf”) and its subsidiaries (the Parent and its
subsidianies together referred to as "the Group®) and its share of the profit of its joint ventures for
the year ended March 31, 2017 ("the Statement”), being submiited by the Parent pursuant to the
requirement of Reguation 33 of the SEBI (Listing Cbligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIRICFDIFACIG2/2018 dated July 5, 2016

Thig Statement, which is the respensibitity of the Parent's Management and approved by the Board
of Directors, has been compiled from the related consolidated financial statements which has been
prepared in accordance wikth the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2113, read with relevant rules issued thereunder ("ind AS") and other accounting
principles generally aceepted in India. Qur responsibility is to express an opinion on the Statement
based on our audit of such consolidated financial statements.

2 We conductad our audit in acoordance with the Standards on Auditing issued by the Institufe of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to abtain reasonable assurance about whether the Statement is
free from mazterial misstaternent.

An audit involves performing procedurs to cbtain audit evidence about the amount and the
disclosures in the Statement. The procedures selected depend on the auditar's judgment, maluding
the assessmeant of risks of materal misstatement of the Statement, whether due to fraud or eror.
In making those nsks assessmenis, the auditor considers internal contral retevant to the Parent's
preparation and fair presentation of the Statement in order to design audit procedure that are
anpropriate in the circumstances. Ar audit also includes evaluating the approprizteness of the
accounting policies used and the reasonableness of the accouniing estimates made by the
Management, as well a5 evaluating the overall presenlation of the Statement,

We believe that the audit evidence obtained by us and other auditors in terms of theit reports refer
fa in paragraph 4 below, is sufficient and appropriate to provide a basis for our audit opinion.

3 In our opinion and ta the kest of our information, and according to the explanations given to us, and
based an the ¢onsideration of the repert of the other auditors an separate finanzial statements of,
subsidiary and joint ventures referred below, the Statement:

a. includes the results of the following entities.

(i} Bright Power Projects (India) Pwt. Lid - Substdiary

fii’ Texmace Hi-tech Put. Lid .- Wholly Owned Subsidiary.
fiii Belur Engineering Pvt. Ltd.- Wholly Owned Subsidiary,
fiv) Touax Texmace Rallcar Leasing Pt Lid.-  Joint Venture

(v] Wabter Texmaco Rail Pyt. Ltd.- Joint Yenturg
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b. is presented in accordance with the requirements of SEBI (Listing Obligation and Disclesure
Requirements} Regulations, 2015, as medified by Circular Mo, CIRICFDICAC/62/2014 dated
July 5, 2015 and

¢ gives a true and fair view in conformity with the aforesaid Indian Accounting Standards  and
other accounting principles generally accepted in India of the net profit, total comprehensive
profit and ather financtal informaticn of the group for the vear ended March 31, 2017

4. We did not audit the financial staternents of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs.17416.41 Lacs as at March 31, 2017,
fotal revenues of Es 1792599 Lacs, Total Net Proftt after tax of Rs 68547 Lacs and total
comprehensive Profit of Rs.664.38 Lacs for the year ended on that date as considered in the
financial results. The consolidated financial result also includes the Graup share of MNet Profit of
Re 23532 Lacs and total comprehensive income of (Rs1.34) Lacs for the year ended
March 3%, 2017 as considered in the consolidated financial results i respect of two joint ventures,
whose financial statements have not been audited by us, These financial statements have been
audited by other auditors whose repers have been furnished to us by the Management and cur
opinion on these consefidated financial results, @ so far as it relates o the amount and disclosures
included in respect of these subsidiary and joint ventures is based solely on the reports of cther
auditor.

Cur opinicn on the staterment is not modified in respect of the ahove matter with respect to our
refance on the work dane on the reports of other auditors,

For K.N. GUTGUTIA & CO.
CHARTERED ACCCUNTANTS
FIRM REGN. NC. 304153E
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KOLKATA, SRR
Uate: 22052017




Declaration
We confiom that the Audit Repuerts s enclossl with the Audited Financial Results for the
vear ended 317 Marcl, 2017 a3 Taxmaco Rail & Freineering Limited are the Audit Reports

with unmodified vpion.

| To be signed by- - |
sl L Kela

) e m & Ixeeulive Direclor & CEO (S
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("‘ ; Lh/— | Shri sandeep Fuller
i {,M lseeutive Director & CEO (HED)
FraIN N6734262)

SRy S R e | ShrioA KL Vipay
. Exceutive Ddrector & CFO
LLING 31103278
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