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THE WORLD’S LARGEST READ DAILY

May 29, 2017

1) Manager—CRD, Fax No0.022-22722037/39/41
BSE Ltd., Re: Jagran Prakashan Limited
Phiroz Jeejeebhoy Towers, Scrip Code: 532705
Dalal Street, ISIN No. INE 199G01027
Mumbai-400001

2) Listing Manager, Fax: 022-26598237/38
National Stock Exchange of India Ltd., Re: Jagran Prakashan Limited
‘Exchange Plaza’ Scrip Code: JAGRAN
Bandra Kurla Complex, [SIN No. INE 199G01027

Bandra (E),
Mumbai-400 051

Dear Sir/Ma’am,
Sub: Outcome of the Board Meeting.

Pursuant to the Regulation 30(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.The Board of Directors at their
meeting held today i1.e. May 29, 2017 which commenced at 3:00 P.M. and concluded at 6:20
P.M. considered and approved the followings:

) Audited Standalone/Consolidated Financial Results for the period ended 31% March,
2017 of the Company as per Indian Accounting Standards (IndAs) along with Auditors
Report pursuant to the regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 which is enclosed
herewith as Annexure-A.

2) Declaration by the Company on Unmodified Opinion in the Auditors Report which is
enclosed herewith as Annexure-B

3) Recommended appointment of M/s. Deloitte Haskins & Sells, Chartered Accountant,
Kolkata (FRN: 302009E) as Statutory Auditor of the Company to hold office for a term
of Five years from the conclusion of ensuing 41* Annual General Meeting, in place of
Price Waterhouse Chartered Accountants LLP (FRN 012754N/N500016), subject to the
approval of the shareholders of the Company. Details of M/s. Deloitte Haskins & Sells,
Chartered Accountant, Kolkata (FRN: 302009E) as per the SEBI Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015 1s enclosed herewith as Annexure-C.

4) Recommended Dividend of Rs. 3 per fully paid up Equity Share of Rs. 2/- each, for the
financial year 2016-17, to the shareholders of the Company. '
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Further, In terms of the regulation 33(3)(b) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Company will submit quarterly/year-to-date Standalone and Consolidated financial
results of the Company for the quarter ended June 30, 2017 and for the remaining quarters of the

financial year 2017-18.

Kindly take the above on your record.
Thanking You,

For Jagran Prakashan Limited

Nod decese!

[ —
(AMIT JAISWAL)
Company Secretary & Compliance Officer

Encl.: As Above
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ANNERVRE- R

Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF JAGRAN PRAKASHAN LIMITED

Report on the Consolidated Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompunying consolidated Ind AS financial statements of Jagran Prakashan
Limited (heremnafter referred to as “the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries, together referred to as “the Group”), and associate companies; (refer
Note 1(b) to the attached consolidated financial statements), comprising the consolidated Balance
Sheet as at March 31, 2017, the consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the consolidated Cash Flow Statement for the year then ended and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting

policies and other explanatory information prepared based on the relevant records (hereinafter
referred to as “the Consolidated Ind AS Financial Statements™).

Management’s Responsibility for the Consolidated Ind AS Financial Statements

2. The Holding Company’s Board of Directors is responsible for the preparation of these Consolidated
Ind AS Financial Statements in terms of the requirements of the Companies Act, 2013 (hereinafter
reterred to as “the Act”) that give a true and fair view of the consolidated financial position,
consolidated financial performance, consolidated cash flows and changes in equity of the Group
including its associates in accordance with accounting principles generally accepted in India including
the Indian Accounting Standards specified in the Companies (Indian Accounting Standards) Rules,
2015 (as amended) under Section 133 of the Act. The Holding Company’s Board of Directors is also
responsible for ensuring accuracy of records including financial information considered necessary for
the preparation of Consolidated Ind AS Financial Statements. The respective Board of Directors of
the companies included in the Group and of its associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Group and its associates respectively and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Consolidated Ind AS
Financial Statements by the Directors of the Holding Company, as aforesaid.

Auditors’ Responsihility

3. Our responsibiiity 1s to express an opinion on these Consolidated Ind AS Financial Statements based
on our audit. While conducting the audit, we have taken into account the provisions of the Act and the

Rules made thereunder including the accounting standards and matters which are required to be
included in the audit report.

4. We conducted our audit of the Consolidated Ind AS Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the Consolidated Ind AS Financial Statements are free
from material misstatement.
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INDEPENDENT AUDITORS REPORT
To the Members of Jagran Prakashan Limited

Report on the Consolidated Ind AS Financial Statements
Page 2 of 4

5.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the Consolidated Ind AS Financial Statements. The procedures selected depend on the auditors’
judgement, including the assessment of the risks of material misstatement of the Consolidated Ind AS
Financial Statements, whether due to fraud or error. In making those risk assessments, the auditor
considers Internal financial control relevant to the Holding Company’s preparation of the
Consohdated Ind AS Financial Statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates

made by the Holding Company’s Board of Directors, as well as evaluating the overall presentation of
the Consolidated Ind AS Financial Statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in sub-paragraph 10 of the Other Matters paragraph

below, is sufficient and appropriate to provide a basis for our audit opinion on the consolidated Ind
AS Financial Statements.

Opinion

7.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Ind AS Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the consolidated state of affairs of the Group and its associates as at
March 31, 2017, and their consolidated total comprehensive income (comprising consolidated profit
and consolidated other comprehensive income), their consolidated cash flows and consolidated
changes in equity for the year ended on that date.

Emphasis of Matter

8.

We draw your attention to Note 35 to the Consolidated Financial Statements in respect of the
Composite Scheme of Arrangement and the Scheme of Amalgamation ("the Schemes"). The Group
has applied the accounting treatment as prescribed in the Schemes approved by the Hon'ble High
Court of Allahabad and Hon'ble High Court of Mumbali, to the extent applicable.

Other Matters

9.

10,

The comparative financial information of the Company for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 included in these Consolidated Ind AS
Financial Statements, are based on the previously issued statutory financial statements for the years
ended March 31, 2016 and March 31, 2015 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated May 30, 2016 and May 28, 2015 respectively. The adjustments to those
consolidated financial statements for the differences in accounting principles adopted by the Group
on transition to the Ind AS have been audited by us.

We did not audit the financial statements of a subsidiary whose financial statements reflect total
assets of Rs 0,21 lakhs and net assets of Rs (2.77) lakhs as at March 31, 2017, total revenue of Rs, Nii,
total comprehensive income (comprising profit/loss and other comprehensive income) of Rs (4.51)
lakhs and net cash flows amounting to Rs (0.94) lakhs for the year ended on that date, as considered
in the Consolidated Ind AS Financial Statements. The Consolidated Ind AS Financial Statements also
include the Group’s share of net profit of Rs. 6.01 lakhs for the year ended March 31, 2017 as
considered in the Consolidated Ind AS Financial Statements, in respect of two assoclate compantes
whose financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management, and our




INDEPENDENT AUDITORS’ REPORT

- To the Members of Jagran Prakashan Limited
Report on the Consolidated Ind AS Financial Statements
Page 3 of 4

opinion on the Consolidated Ind AS Financial Statements in so far as it relates to the amounts and
disclosures included 1 respect of the aforesaid subsidiary and associate companies and our report in

terms of sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid subsidiary and
assoclate companies, 1s based solely on the reports of the other auditors.

Our opinion on the Consolidated Ind AS Financial Statements and our report on Other Legal and

Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

‘Report on Other Legal and Regulatory Requirements

11.  Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated Ind
AS Financial Statements.

(b) In our opinion, proper books of account as required by law maintained by the Holding Company,
its subsidiaries included 1n the Group and associate companies incorporated in India including
relevant records relating to preparation of the aforesaid Consolidated Ind AS Financial Statements
have been kept so tar as it appears from our examination of those books and records of the Holding
Company, its subsidiaries audited by us and the reports of the other auditors.

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity dealt with by this Report are in agrcement with the relevant books of account
maintained by the Holding Company and its subsidiaries included in the Group and associate
companies incorporaled in India including relevant records relating to the preparation of the
consolidated Ind AS financial statements.

(d) In our opinion, the atoresaid Consolidated Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2017 taken on record by the Board of Directors of the Holding Company and 1ts
subsidiaries audited by us, and the reports of the statutory auditors of its subsidiary company and
associate companies incorporated in India, none of the directors of the Group companies and its
associate companies incorporated in India is disqualified as on March 31, 2017 from being appointed
as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Holding Company, its subsidiary companies and associate companies incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1. The Consolidated Ind AS Financial Statements disclose the impact, if any, of pending litigations as
at March 31, 2017 on the consolidated financial position of the Group and its associates — Refer
Note 26 to the Consolidated Ind AS Financial Statements.
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Report on the Consolidated Ind AS Financial Statements
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. The Group and its associates did not have any long-term contracts including derivative contracts |
as at March 31, 2017.

1i. There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Holding Company and its subsidiary companies and
associate companies incorporated in India during the vear ended March 31, 2017.

iv. The Group and its associates have provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from November 8, 2016 to
December 30, 2016. However, we are unable to obtain sufficient and appropriate audit evidence
to report on whether the disclosures in respect of cash aggregating Rs. 400.74 lakhs are in
accordance with the books of account maintained by the Company and as produced to us the
Management. Refer Note 40 to the Consolidated Ind AS Financial Statements.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

gttt

Anurag Khandelwal
Place: New Delhi Partner

Date: May 29, 2017 Membership Number: 078571
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Annexure A to Independent Auditors’ Report

Reterred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of
Jagran Prakashan Limited on the consolidated financial statements for the year ended March 31, 2017

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of
Section 143 of the Act

t. In comunction with our audit of the consolidated hinancial statements of the Group as of and for the
year ended March 31, 2017, we have audited the internal financial controls over financial reporting of
Jagran Prakashan Limited (hereinafter referred to as “the Holding Company™) and its subsidiary
compantes and its associate companies, which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

2. The respective Board of Directors of the Holding company, its subsidiary companies and its
assoctate companies, which are compantes incorporated in India, are responsible for establishing
and maintaining internal financial controls based on “internal control over financial reporting
criterla established by the Company considering the essential components of internal control stated
i the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAL)”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of s assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

*

Auditor’s Responsibility

3. Our responsibility 18 to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal inanciat Controls Over Financial Reporting (the “Guidance Note™) issued by the
ICAI and the Standards on Auditing deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal iinancial controls and both issued by the ICAI Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit 1o obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated cffectively in all
material respects.

4. Our audit involves pertorming procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating cffectiveness. Qur
audit of internal financial controls over financial veporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment ot Lthe nsks of matenial misstaternent of the financial statements, whether due to fraud
OF €TTOT,

5. We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis {or our audit opinion on the Company’s internal
financial controls system over financial reporting.
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Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors” Report of even date to the members of
Jagran Prakashan Lumited on the consolidated financial statements for the year ended March 31, 2017

Page 2 of 2
Meaning of Internal Financial Controls Over Financial Reporting

6. Acompany's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements tor external purposes in accordance with generally accepted accounting
principles. A company's internal {inancial control over financial reporting includes those policies
and procedures that (1) pertain to the mantenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
reccipts and expenditures ot the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or tmely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a matenial effect on the tinancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud mayv occur and not he detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting mayv become inadequate because of changes in
conditions, or that the degrec of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Holding Company, its subsidiary companies and its associate companies, which
are companies incorporated in India, have, in all material respects, an adequate internal financial
controls syvstem over fiinancial reporting and such internal financial controls over financial reporting
were operating effectivelv as at March 31, 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Finanaal
Reporting ssued by the Institute of Chartered Accountants of India.

Other Matters

g. Our aforesaid reports under Section 143(3){1) of the Act on the adequacy and operating effectiveness
of the internal financial controls over financial reporting in so far as it relates to one subsidiary
company and two associate companies, which are companies incorporated in India, is based on the
corresponding reports of the auditors of such companies incorporated in Incdia. Qur opinion 15 not
qualified m respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Anurag Khandelwal
Place: New Delhi Partner
Date: Mav 29, 2017 Moembership Number 078571




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF JAGRAN PRAKASHAN LIMITED
Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying standalone financial statements of Jagran Prakashan
Limited (“the Company”}, which comprise the Balance Sheet as at March 31, 2017, the Statement
of Profit and Loss (including Other Comprehensive Incomne), the Cash Flow Statement and the
Statement of Changes in Equty for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companics Act, 2013 ("the Act”) with respect to the preparation of these standalone Ind AS
financial statements to give a {rue and fair view of the financial posilion, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified in the Companies (Indian Accounting Standards) Rules, 2015
(as amended) under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions ot the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and are free from matenal misstatement,
whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thercunder including
the accounting and auditing standards and matters which are required to be included n the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other apphcable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the standalone Ind AS financial

statements are {ree from material misstatement.

tn

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on
the auditors’ judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether duc to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's
preparation of the standalone Ind AS financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall

...presentation.of the standalone Ind AS financial statements.... ...
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INDEPENDENT AUDITORS REPORT

To the Members of Jagran Prakashan Limited
Report on the Financial Statements

Page 2 of 3

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.
Opinion
8. Inour opinion and to the best of our information and according to the explanations given to us,

the atoresaid standalone Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2017,
and its total comprehensive income {comprising profit and other comprehensive income}), its
cash flows and the changes in equity for the year ended on that date.

Emphasis of Matter

Q.

We draw your attention to Note 35(a) and 35(b) to the financial statements in respect of the
Composite Scheme of Arrangement and the Scheme of Amalgamation ("the Schemes”). The
Company has applied the accounting treatment as per AS-14: Accounting for Amalgamations
under the Companies Accounting Standard Rules 2006 (as amended), as prescribed in the
Schemes approved by the Hon'ble High Court of Allahabad and Hon'ble High Court of Mumbai.

Other Matter

10. The financial information of the Company for the year ended March 31, 2016 and the transition

date opening balance sheet as at April 1, 2015 included in these standalene Ind AS financial
statements, are based on the previously issued statutory financial statements for the vears ended
March 31, 2016 and March 31, 2015 prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 (as amended) which were audited by us, on which we expressed an
unmodified opinion dated May 30, 2016 and May 28, 2015 respectively. The adjustments to
those financial statements for the differences in accounting principles adopted by the Company
on transition to the Ind AS have been audited by us.

Qur opinion 1s not qualified in respect of these matters.

Report on Other Legal and Regulatory Requirements

11.

As required by the Companies (Auditor's Report) Order, 2016, issued by the Central
Governmment of India in terms of sub-scction (11) of section 143 of the Act (“the Order™), and on
the basis of such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given 1o us, we give in the Annexure B a
statement on the matters specified in paragraphs 3 and 4 of the Order.

12, As required by Section 143 {3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary tor the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income}, the Cash Flow Statement and the Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account.
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INDEPENDENT AUDITORS’ REPORT

To the Members of Jagran Prakashan Limited
Report on the Financial Statements

Page 30f 3

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure A.

(g) With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

1 The Company has disclosed the impact, if any, of pending litigations as at March 31, 2017 on
its financial position in its standalone Ind AS financial statements — Refer Note 26;

1. The Company did not have any long-term contracts including derivative contracts as at March
31, 2017.

1it. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the vear ended March 31, 2017.

Iv. The Company has provided requisite disclosures in the financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from November 8, 2016 to
December 30, 2016. However, we are unable to obtain sufficient and appropriate audit evidence
to report on whether the disclosures in respect of cash aggregating Rs. 398.20 Lakhs are in
accordance with books of account maintained bv the Company and as produced to us by the
Management —Reter Note 38.

For Price Waterhouse Chartered Accountants LLP
[irm Registration Number: 012754N/Ng500016
Chartered Accountants

gt

Anurag Khandelwal
Place: New Delhi Partner
Date: May 20, 2017 Membership Number: 078571
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Annexure A to Independ;:nt Auditors’ Report

Retferred to in paragraph 12(f) of the Independent Auditors’ Report of even date to the members of Jagran
Prakashan Limited on the standalone financial statements for the vear ended March 31, 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Act

1. We have audited the internal financial controls over financial reporting of Jagran Prakashan Limited

(“the Company”) as of March 31, 2017 in comjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management 1s responsible for estabhishing and maintaining internal financial controls
based on the internal control over {inancial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibihity

3. Our responsibility is to express an opinion on the Company's intcrnal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and it such controls
operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed

risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting 1s a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation ot financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and




“Annexure A to Independent Auditors’ Report

Retferred to in paragraph 12(f) of the Independent Auditors’ Report of even date to the members of Jagran
Prakashan Limited on the standalone financial statements for the year ended March 31, 2017
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(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

-/
et

Anurag Khandelwal
Place: New Delhi Partner
Date: May 29, 2017 Membership Number 078571




Annexure B to Independent Auditors’ Report

Reiferred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Jagran
Prakashan Limited on the standalone financial statements as of and for the vear ended March 31, 2017

1. {(a) The Company is maintaining proper records showing full particulars, including quantitative details

and situation, of property, plant and equipment.

(b) The property, plant and equipment are physically verified by the Management according to a

phased programme designed to cover all the items over a period of three vears which, in our
opinion, Is reasonablie having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the property, plant and equipment has been physically

verified by the Management during the year and no material discrepancies have been noticed on
such verification.

(c) The title deeds of immovable properties, as disclosed in Note 3(a) on property, plant and equipment

k1.

HI.

1V,

vil. {a)}

to the financial statements, are held in the name of Company except for immovable properties
acquired pursuant to the Scheme of Amalgamation in earlier vears, comprising seven cases of
leasehold land and building having gross value of Rs. 795.12 lakhs and net value of Rs. 651.47 lakhs
for which the lease agreements are yet to be registered in the name of the Company, and three cascs
of freehold land and building having gross value of Rs. 655.46 lakhs and net value of Rs. 528.84
lakhs for which title 1s yet to be registered in the name of the Company.

The physical verification of inventory excluding stocks with third parties have been conducted at
reasonable intervals by the Management during the year. In respect of inventory lying with third
parties, these have substantially been confirmed by them. The discrepancies noticed on physical
verification of inventory as compared to book records were not material.

The Company has granted unsecured loan to one company covered in the register maintained
under Section 189 of the Act. There are no other companies / firms /LLPs/ parties covered in the
register maintained under Section 189 of the Act.

(a) In respect of the aforesatd loan, the terms and conditions under which such loan was granted
18 not prejudicial to the Company’s interest.

(b) In respect of the atoresaid loan, the schedule of repayment of principal and payment of
interest has been stipulated, and the parties are repaying the principal amounts, as stipulated,
and are also regular in payment of mnterest as applicable.

(¢} Inrespeet of the aforesaid loan, there 1s no amount which 1s overdue for more than ninety days.

In our opinion, and according to the information and explanations given to us, the Company has
complied wath the provisions ot Section 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respecl of income tax, professtonal tax, sales tax, value added tax, service tax,
though there has been a shight delay in a tew cases, and 1s regular in depositing undisputed statutory
dues, including provident fund, employees” state insurance, duty of customs |, duty of excise, other
material statutory dues, as applicable, with the appropriate anthorities.
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vill.

1X,

X11.

X1il.

X1v.

XV,

XV1.

(b) According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income-tax, sales-tax, service-tax, duty of customs, and duty
of excise or value added tax which have not been deposited on account of any dispute.

According to the records of the Company examined by us and the information and explanation

given to us, the Company has not defaulted in repayment of loans or borrowings to any financial
institution or bank or Government or dues to debenture holders as at the balance sheet date.

The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has paid/ prowded for managerial remuneration in accordance with the requlslte |
approvals mandated by the provisions of Section 197 rcad with Schedule V to the Act.

As the Company 1s not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xi1) of the Order are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed
in the financial statements as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures notified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015.

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the yvear under review. Accordingly, the provisions of Clause
3(x1v) ot the Order are not apphicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Chiuse 3{(xv) ol the Order.are not apphicable to
the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank ot India Act,
1934. Accordingly, the provisions of Clause 3(xvi} of the Order are not applicable to the Company:.

IFor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

ot

Anurag Khandelwal

Place: New Delhn Partner
Date: May 29, 2017 | Membership Number 078571
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Hincome from operations
Other operaling income
Expenses

(Lost of materials consumed
Empioyee benefits expense

{Other expenses”
ITotal expenses
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]
]

gxceptional items{1-3}

- _.l:a; vt

Hher income
Finance costs
Lxceptinonal tems

Profit before tax (7-8)

Tax expense

et sales / incame from operations

| Total income from operations

Net Profit for the period (8-10)

Change i inventories of finished goods

Depreciation and amodisation expense

Profit before exceptional items {(5-68}

| Profit before finance costs and exceptional dems {(3+4)

Profit from operations before other income, finance cost and)

45,547 90|
1,166.32]

o

46,714.22

14 844 38!

(1.42)
6,967 61

22432 24
12,948.30]
36,995,141
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3
3
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13,732.33
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1,136 74
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15,084 .34
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9.488.40/

!
3.022.02
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190 007,72
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STATEMENT OF STANDALONE ICONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2017

{(Amount Rs. in Lakhs except per share data

L ] ~_ STANDALONE ] CONSOLIDATED
Quarter Ended ji Year Ended Year Ended
r Sr. No. {Particulars 31.03.2017 31.12.20186 l 31.03.2016 31.083.2017 31.03.2016 31.03.2017 31.03.2046
| 1 (Unaudited) (Unaudited) {Unaudited) (Audited) {Audited) {Audited) {Audited)
SRS— ) — S B ?, | 1 e SN, !
12 jExceptional tem (deferred tax) (refer nole a) - -} - - . (4,387 42)]
13  {Net Profit for the period after tax and before share in 7,589.98 8,812.68 6,466.38 31,506.43] 27,158.22 34,826.41 35,075.563
associates profit and share of Minority Interests 11.12)
14  {Share of Frofits 7 {L.osses) of Assqciates - . - - F & 01 6 801
15 Minonty Interest . - - -} - (171.15) (Y0277
16 iNet Profit after taxes, minority Interest and share of 7,589.98 8,912.68 6,466.38 31,606.43 27,165.22] 34,760.97 34,873.58
profit/{loss) of associates (13+14+15) | |
| 17 [Cther comprehensive income,net of inceme tax | | :
Poa items that will not be reciassified 1o profit or loss (238.02) 7. 15 (83 34) (185 9% 34.07 {356 99) 2180 |
[ b ltems that will be reclassified to profil or loss - | : - - 5
Total other comprehensive income, net of income tax {238.02) 7.181 {83.34) {195,998} 34.07| {356.99) 21.50
t : *
18 |Total comprehensive income for the period {11+12) ?,35035 8,819.83 6,383.04 31,410.44 27.189.26 34 403.98 § 35,001.06
19 [Ne! Profit aliributable o *
oOwners 7,588 .98, 831268 6,466 38! 31,606 .43 27,155.22] 34,752.18 | 34,978.98
Non-controlling interests - . - . : 179.94 103 35
Tolal comprehensive income attributable to: = !
Qwners 7.350.96 8.919.83] 6.383.04 3141044 27.189.29 34 403 88 35,001 06
Norn-controlling interests . “ - - 171.15 | 102.77
20 |Paid-up equity share capital (Face Value of Rs. 2/- each) 6,5638.24 6.538.24 E.’a,533.2'f$§i 6.538 24 5,,538,24-".i 66538 24 5.538 24|
| ;
21 |Paid up Debt Capital (Listed Debentures face value of Rs 10 - * - 7.500.00 7,500.00 | 22,560.00 27.500.00;
L.akhs each) | |
22 |Reserves excluding revaluation reserves as per balance sheet of - - - 160,484 62 129.220.47 208,854 B2| 166.555.29
revious accounting year P 1 i




SYATEMENT OF STANDALONE /CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2017

JAGRAN PRAKASHAN LIMITED

REGISTERED QFFICE:. JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 00§

Tel: +91 512 2216164, Fax: 0512 2230625, Web site: www.jplcorp.in, email: investor@jaqran.com,
CIN: L22219UP1375PL.C0O04147

_(Amount Rs. in Lakhs except per share data)

reclassified to equity in accordance with the ind AS.

-t

) 1 - STANDALONE ] | CONSOLIDATED |
Quarter Ended ) J Year Ended | Year Ended
Sr. No. {Particulars 31.03.2017 31.12.2018 31.03.2018 31.03.2017 31.03.2016 31.03.2017 [ 31.03.2016
{Unaudited) (Unaudited) {(Unaudited) {Audited) (Audited) {Augited} .  (Audited)
—— ekt ks o N — - i . . . 1. * N e
23 Debeniure Redemption Reserve | - - 3 000 .00 3!00{;1‘00' 5,114 58 4 708 33
24 | 1Earnings per share ([before exceptional items) | ] | |
{Of Face Value of Rs. 2/- each) {not annualised) | |
(a) Basic 2.32 273 1 98 367 8.31 10.69 3 .38
' (D) Diluted 2.32 2.73 1.98| 867 8.31 10 63 g 39
|
i Earnings per share  {after excaptionai items} | ?
({On Face Value of Rs. 2/~ each) {not annualised) F |
{a) Basic | 2.32 2.73 198 q9.67 8.31 10.66] 10 773
(D) Diluted 2.32 273 198 9.67 8.31 10.69 073
25 tlebt BEquily Ratio {Refer note (b} below) - - - 0.08 0.28 013 G 36
E 76 ;E}et}!’ Service Coverage Ratio {Refer note b helow) - - _ £.09 ¢ 1.10 | 2 161 1 33
27 linterest Service Coverage Ratio (Refer note {b) below) | - - - 24 50 810 1575 Q51
i %
28 iNet worth . | 167,022.86 | 135,7568.71 23812078 166,435 88|
"lincludes: | | |
{ i} Direct outdoor activation and online Expenses 3,286.95 3,126.22 1.856.93 11.650.83 8,247.00 11.650.834 8.247.00]
(1) Stores and Spares Consumplion 1,189.97 143478 1,192.99, 4,901.23} 4 82857 5.006 59 4.827 58
(m)xpenditure {owards CSR activities 500.00] -! 4009 5G0.Q0 590,00( 579 .52 646 GO
t 4
l L ;
Notes: ﬂ ) } o i )
a; Exceptional item for the year ended March 31, 2018 in consofidated financial resulls is one time deferred lax adiustment of Rs 4,397 42 Lakhs retating to goodwilt ansing on consolidation, resuiting from acqusiton of
Radio business as per transition pravision of ind AS.
b} Surplus on sale of own shares previously classified as "Extraordinary item” amounting to Rs. 11,630.40 Lakhs in consolidated financial results for the vear ended March 31, 2016 has been

Debt Equity Ratio (Long Term Borrowings+Short Term BorrowingsWNet Worth [Shareholder Fund-Debit Balanée\of Profit angd Loss-Miscellaneous Deferred Revenue Expenditure (not written
off)].Debt Service Coverage Ratio : Eaming before interest and Tax/{(interest+Principal Repayment)(Excluding Caéh credit and other short term source of finance availed)l; interest Service
Coverage Ratio: Earning Before interest tax and extra-ordinary items/interest expense

1-5.

|
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STATEMENT OF STANDALONE ICONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2017

Notes to the Statement:-

1 This staterment has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 29, 2017.

2 The consolidated tinancial resulls include resutlts of the following entities (herein after referred as Group):

i .
.

Name of the Entity o of %areh{;ldmg and Voting Rzghis ,Consm;daled as |
1 Midday Infomedia Limited (MIL] | 100.00% 'Eutssaﬁ;ary
2 Naidumia Media Limited (NMLY o 100.00% Subsidiary
3 rusic Broadeast Limited [MBLY ! 70.55% | Subsdia ,;‘ “““““““ "“‘“
4 Leet COH Media Private Limited - 1 T Ty
5. X-pert Publicity Private Limited B % - 39.20% TAssociate |

* m_ﬁhsel'zaated with eﬁecﬁem I{Jne 11. 2015

3 The Company has adopted Indian Accounting Standards (Ind AS) from Aprnil 1, 2016 with a transition date of April 1. 2015 and accordingly these financial resulls have been prepared in
accorgance with the recognition and measuwremeni principies stated therein and prescnbed under Section 133 of the Companmes Act, 2013 read with relevant rules thereunder and the other
accounting principles genesally accepted in india Financial results of all the perniods presented have been prepared in accordance with the recognition and measurement principles of Ind AS.

4 a) The Hon'ble High Cournt of Aliahabad and Hon'ble High Court of Mumbar approved the Scheme of Arrangement {the Scheme) by way of amalgamation of its Subsidiary Suvi
Info Management (Indore) Private Lumited (Suwi) into Jagran Prakashan Limited {JPL or the Company) The Scheme became effective upon filing of the aforesaid orders with
the respective Registrars of Companies (RoC's) of Uttar Pradesh and Mumbai on December 27, 2016, The Scheme was given effect in the result for the nine months ended on

December 31, 2016 with effect from January 1, 2016

The Company accounted for the amalgamation under Count approved "Posling of interest” method as per the then prevailing Accounting Standard (AS-14) "Accounting for Amaigamations”
which requires line by line addiion with Jagran Prakashan Limited in the Standalone financial results. Had the Company followed ind AS-103, "Business Combinations”, prior periods would
have been restaled from the date of acquisition of control over combining entities. The Scheme doeas not hgve an impact on the Consohdated Financials Statement of the Group as Suvi was
always considered as part of the Group. *
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(b) The_Compasite Scheme of Arrangement (the Scheme} involving amaigamation of Spectrum Broadcast Holdings Private Limited ("SBHPL"} and Cryslal Sound and Music Private Limiled
("CSMPL") into Jagran Prakashan Limited (JPL or the Company) and demerger of FM radio business ("Radio Mantra”) or "Demerged underaking™) of Shri Puran Multimedia Limied ("SPML")
into Music Broadcast Limied ("MBL"} became effective upaon filing of the court orders with the respective Registrars of Companies (RoC's) of Uttar Pradesh on November 18, 2016 and
Mumbai on November 17, 2018. Pursuant to the Scheme,

)} effect was given in the quartely results for the period ended September 30, 2016 with effect from January 1, 2016 (Appointed date) the date of acquistion of control over combining entities.
ity the Company followed the "Purchase method” as per the then prevailing Accounting Standard {AS-14) "Accounting for Amalgamations”, referred to in the Scheme which resuited in
recognition of goodwill amounting 1o Rs, 22,937 .28 lakhs. Had the Company followed accounting treatment prescribed under Ind AS - 103 "Business Combinations” prior periods would have
been restated from the dale of the acquisition of control over combining entities Subsequent measurement of goodwil has been done in accordance with the accounting treatmernd prescnbed
under ind AS 38 - impairmeant of Assets.

5(aj The secured listed redeemable non-converuble debentures (privately placed! of the Company aggregating to Rs. 7,500 Lakhs as on March 31, 2017 are secured by way of first charge on the
identified immovable propedies and first pari-passu charge on certain plant and machinery and second Pan-Passu charge by way of hypothecation on the current assets viz, book debts,
inventories, other recevabies both prasent and future along with the Central Bank of india Credit Rating granted by CRISIL for above debenture is AA+{stable),

D} The secured listed redeemable non-convertible debentures (privalely placed) of the subsidiary Music Bracodcast Limited aggregating o Rs. 15,000 Lakhs as on March 31, 2017 are secured by
way of Charge on the entire book assetls, inciuding fixed assels, current assets and investments of MBL Credit Rating granted by CRISIL for above debenture is AA (stahle)

C) Details of principal and interest payment of secured redeemabie non convertible dehentures are as follows:

| Sr No. | Dartculars | | 3 Previous Due date ! ‘Next Due date
| . {1st October, 2016 to 31st | (1st Aprit, 2017 t0 30 the
‘ i March 2017} September 2017) L
_— o o ~ o Principal 1 Interest % Principal | interest 1
Jagran Prakashan Limited |
! 9.1% Non-convenuble debenture Series | | il 'December 17, Nil June 17, 2017
Music Broadcast Limited | g
1 3 7% Non-canvertible debenture Senes A 5000 March 4 2017 -
1
i 8.7 % Non-convertible debenture Sernes B N1 March 4 2017 Nil Seplember 4 2017
i t
3 9.7% Non-convertible debenture Senes C N i March 4 2017 Nl September 4, 2017
- R - - o~ - e e e P A e - " i - WU SO kb rreid
{Interest has been paid on due date)
6 Curing the year ended March 31, 2017 the Company has issued a letter of offer to buy-back ils shares through tender offer at Rs. 195/-per share. The buy

back has been completed on Aprit 20, 2017 and the Company has paid Rs.30,225.00 Lakhs for buﬁfack of 1,55 00,000 equity shares.

",
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JAGRAN PRAKASHAN LIMITED

Tel +91 512 2216161, Fax; 0512 2230625 Web site: veww iplcorp.in, email: investor@iaqran.com.

CIN: L2Z218UP1978PLCO04147

7 The Group i3 presently engaged in ihe bugsiness of Printing and Pubhcabon of Newspapers & Periodicals. Radio broadcast. Event
management services and Outdoor advertising, 8l in India Accordingly. the Company has organised ifs operations into these segments:-
{i) Printing and pubhcation of Newspaper and Magazmes {4 FM Radio business {11} Others comprising Outdoor Advertising and Event

Management Sernvicas

Accordingly, statement of Segment-wise revenue and (esuits for the year ended March 31,2017 and assets and liabilities as at the year
ended March 31, 2017 s reported below. Current quanter/Previous quarter figures have nol been reported as Company has opted the
opticn not 1o report the consdlidated resulls and Segment reporting for quarters of the finarncials year 2016-17.

Statement of Segment wise Revenue, Result And Capital Employed For the Year Ended March 31, 2017

includes digital revenue as well because digital is considered integral part of print busmess

Yearto date | Year to date figures
Particulars figures for current| for previous year
yoar ended March | ended March 31,
31, 2017 2016
e o—— “ - — :
1. Segment Revenue
(8} Printing and Publishing * 188,750 69 17977695 |
{b} Radio Business 27.141 61 19.275.92
(¢} Others 12,627 88 | 9776.99
Total 229,520.18 208,829.86
Less: inter Segment Revenue (1.225.04}] (305.81)
Net sales/income From Operations 228.295.14 207,924.05 |
2. Sagmaent Resuits (Profit)/l.oss before
tax and interest from each segment}
(@) Printing and Publication 44 63G 60 43,017 97
{b) Radip Businass 7.282 32 5,636.90
| (¢} COthers 67 30 (582.50)
Total $1,980.22 48,072.37
Less: (i} Interest expenses (3.503 98) (5.451.07)]
| (it} Other Un-allocable Expenditure (913.86)] {1214 03}
| (i} Un-allocable income 325.39 | 500.88
{iv) Interest income 3,792.7% 448506
Totat Profit Before Tax 51,680.56 46,393.21
]
3 Capital Employed |
{Segment Assets-Segment Liabilities} 3 |
(@) Prnting and Publication G8,2892 34 112,411.43
. (b} Radio Business 87 586.33 5664353
L {c) Others 4,693.55 (4,167 03)1
() Unallocated 48,448 4$ 1.648.95
Total 239,120.76 166,436.88 |
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JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2. SARVODAYA NAGAR, KANPUR - 208 005
Tel. +91 512 2216161, Fax; 0512 2230625, Web site: www.[plcorp.in, email: investor@jagran.com,

CIN: L22218UP1975P1L.C004147

STATEMENT OF STANDALONE /CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED MARCH 31, 2017

g The Board of Directors has recommended a dividend of Rs. 3 per fully paid up Equity share of Rs. 2/- each for the financial year 2016-17, aggregating Rs. 11,244 .24 Lakhs including dividend

distribution tax.

10 The reconciliation of net profits reported for quarter / twelve months ended March 31, 2018 between ind AS comphiant resuits with the previously reported

resulls as per previous GAAF are given below

e i e ket e ar D L L TR, L

Ty’ L

-

—— g

Standalone Consolidated
Particulars | o 3 |
Quarter Ended]  Year Ended Year Ended
| 31.03.2016 | 31032016 | 31032016

Net profit as per previous GAAP (indianGAAP) * I 6.06453] 25.501.87 44 473 39
Add: Adjustments pursuant 1o Schemes of Arraggements ) - 230.61 230.61 | 88.71
Addi(Less) ind AS Adjustments ] |
Change in fair value of Mutual Funds and other i :nvestmg;;t}ta ] 176 587 2,293.34 1.661.36 |
Depreciation on purchase price ailocation arising on acquisition of Radio Busmess - - (1.708.57}
Transfer of Surplus on sale of own shares from extraordinary item to equity 4:. - - 1 (11.630.40)
|Change in effective interest rate of borrowing L S ; (28.27) {483.61) {218.7%)
{Change in interest free securtydeposit ) I (13.81) (15 41) (22 22}
Recias;%gf;f:anm of acturial gain or losses to other comprehensive come ] 17.25 {100.13) (117.18}
Ceffered tax Exp cn above (refer note (a)above) _ L 19.30; (271.45) 2.557 00 |
Net profit as per Ind AS o I 6,466.38 27,155.22)  35082.33
Other comprehensive income. net {}f ncorme tax . (83.34); 34 Q7 21.50
Total comprehensive income for the period {IND AS) L _6,383.04 27,189.29 35,103.83

11 The figures of {ast quarnter for the current year and for the previous year are the balancing figures between aqd;teé figures in respect of the tull financial

year and vear {0 date igures upto third quarter.

Place: New Deihi
Dated. May 29, 2017 -
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£ Statement of Standalone and Consolidated Audited Assets and Liabilities as at March 31, 2017

LA,

(Amount Rs. In Lakhs

) ] Standalone Consolidated
S | i~
Particulars As at As at As at As at
b 31032017 | 31032016 | 31032017 | 31.03.2018
{ASSETS |
iNon-Current Assets
Property, plant and equipment 47 386 37 45 9127 64 58018 13 55,437 .78
Capital work-in-progress 7 587 80 793213 7 587 B4 7,932 13
Investiment property
Goodwill 22,937 28 22.937 29 33.772.87 33,772.87
Other intangible assets 1,184 .56 | 503.71 | 87 398.71 53,018.19
intangidie assels under development - -] . 6,566.28
tnvestments in subsidiaries and associates 2582094 33.822.57 | 57917 873.16
Financial Assels
| nvesiments 43 883 59 635.55 45 984 45 77223
i, Trade receivables . - - -
. Loans - . 1.73 -
iv. Other financial assels 1.508 51 1.86{( 32 293173 3,383, 21
Delerred tax assels (net) . . 2,693 99 3,445 63
Non-current tax assets (net) - . 283 .97 813.24
Other non-cutrent assets | 1.037 58 _ 2.04227 _2,208.98 3.504.75
{ Total non-current assels ] 187,346.44 1 116,6456.48 } 215,422.57 169,199.45
{Current assets |
Inventones 831001 ¢ 5.888 10 G.351.42 6 68872
[Financial assets |
I investmenis - 3323519 262502 34 904 41
it T7ade recewvablas 41372 89 ] A5 131 06 51,976 21 44 79513
. Cash and cash equivalents 7878 {18 2227 82 16671 39 4 856 27
v, Bank balances other than (i) above {38 13537 18 237 83 482.55
v. Loans 1,479 92 | 4,308 08 1490 42 2.358 16
vi. Cther financial assets 1R 20 123059 2 05160 1,889.72
Current tax assets (net) 1291 47 1067 79 1t 29147 1. 067.78
Other current assets 2. 158 64 1.591 .64 4,256 04 3 309.82
Assets classified as held for sale - 4800 I 584 19 L 62538 |
| Total current assets $3,950.12 85,863.93 10843491 1 10065795
| Total assets ! 22129656 1 za;lsjg_.ﬂ_i 323@57.53] 269,857.40 ]
!
ECQUITY AND LIABILITIES E |
Equty |
Equity share capital ; 6.538 24 6,538.24 6,538 .24 £5,5638.24
Other Equity
Equity attributable 10 owners of the Company 180 484 87 128.220.47 208 854 81 196,555.29
Non-controlling interest - - . 23627 71 l 3,343.35
Tolal Equity | 167,022.88 135,758.71 | 239,120.76 166,436.88
LIABILITIES ;
Non-current labilities f
Financial liabililies
. Borrowings . 10853 60 %.019.90 25.81€ 02
it Employee benefit chhgations 48y 70 B61 65 1.703.50 1.481.71
4. Other financial kabilibies - - - -
Provisions
Deferred tax liabiihes {net) 12,937 07 | 1 42978 14,705 54 17 934.41 |
Other non-cutrent liabilities - e - ; .
Total non-current liabilities 8 1392677 22,185.03 | 2642994 ; 4533214
Current liabilities :
IFinanciat liabilities |
1. Borrowings 8 141 Q8 24 799 24 8 324 8% 25 582 52
i. Trade payabies 10,337 67 5,105.25 14672 13 8.324.85
. Other financial kabiities 17.2310 00 E 11.6%6 90 28,755 11 17 848 83 |
Other current habiities | 4.268.65 ! 3.344 82 6.05547 6,050.07 |
Provigions |
Employee beneftt obligations B8 83 | 120.41 49418 302.01
Current tax lisbilities (netl} | — 1 | - - -
Total current liabilities 40,346 93 44,566.67 _58,306.78 55,088.28
Total tiabllities 54273701  66,751.70 | 84,736.72 103,420.52
Total equity and Habilities I 221,296.56 | 202,510.41 323,857.48




ANNERURE -

THE WORLDS LARGEST gRAD DALY Ja g ra n

May 29, 2017

1) Manager-CRD. Fax No.022-22722037/39/4 ]
BSE Ltd,, Re: Jagran Prakashan Limited
Phiroz Jeejeebhoy Towers. Serip Code: 532705
Dalal Street, [SIN No. INE 199001027

Mumbai-4 0000 ]

2) Listing Manager, Fan: (1002 26598237718
Natwnal Stack bxchange of India Lud. Re: Jagran Prakashan Limited
‘Exchange Plaza Scrip Coder JAGRAN
Bandra Kurla Complex., ISIN No. INE 199G0O1027
Bandra {E),

Mumbai-400 051
Dear Sir/Ma am,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (L.isting Obligations and
Disclosure Requirements) Regulations, 2015

[n terms of Regulation 53(3)d)y of SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, we hereby du.l.:irt‘: that the Statutory Auditors of the Company, Price
Waterhouse Chartered Accountants LEDP (FRN OI2734N/NNMOO16) has issued an Auditor’s
Report with unmodificd opmion on the -’\udi a:d Standalone and  Consohdated  Financial

""T

Accounts for the Financial vear ended NMaren 51,
Kindly take the above on vour record.
Thanking vou.

Yours faithtully,

For Jagran Prakas "}H/lelttd
N
" - ot J’{ ”#
f
( 0 /ﬁ'l Gupta)

Chairman and Manaeing Director
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PNNERURE-C

Details of the Auditors as per the SEBI Circular CIR/CFD/CMD/4/2015
dated September 9, 2015

A. Reason for change viz. appointment, resignation, removal, death or otherwise:

As per section 139 of the Companies Act, 2013 and the rules made thereunder, it is mandatory to
rotate the statutory auditors on completion of the maximum term permitted under the said
section. The Board of Directors of the Company has recommended the appointment of M/s.
Deloitte Haskins & Sells, Chartered Accountants, Kolkata (FRN 302009E) as the Statutory
Auditors of the Company in place of Price Waterhouse Chartered Accountants LLP — Chartered
Accountants, New Delhi, (FRN 012754N/N500016), the retiring Statutory Auditors of the

Company.
B. Date of appointment & term of appointment:

I'he Audit Committee and Board of Directors of the Company at its respective meetings held
today i.e. May 29, 2017 has recommended to the members of the Company to approve at ensuing
Annual General Meeting, the appointment of M/s. Deloitte Haskins & Sells, Chartered
Accountants, Kolkata (FRN 302009E) as the Statutory Auditors of the Company to hold office
for a term of 5 (five) consecutive years from the conclusion of the 41°° Annual General Meeting
of the Company, till the conclusion of the 46" Annual General Meeting to be held in the year
2022, subject to the ratification by the Members at every Annual General Meeting of the

Company.
C. Brief Profile:

Ms. Deloitte Haskins & Sells, Chartered Accountants. Kolkata was constituted on 1st January,
1978, The Firm is registered with the Institute of Chartered Accountants of India having Firm
Registration No. 302009E. The Firm has 14 Partners as on April 1, 2017




