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KAVVERI

talacom products limited

Date: 30nd May 2017

To

The General Manager
Department of Corporate Services
BSE L.TD,

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001.

Dear Sir,

Sub. - Out come of Bgard Meeling

Pursuant to the Regulation 29 (1) a) of SEBI {Listing Obligations and Disclosures
Requirements) Regulations 2015, this is to inform you that, the Board of Directors of the
Company, in its meeting held on Tuesday, 30t May 2017 at the Registered Office of the
Company, inter-alla, had discussed, considered, approved and authenticated the
quarterly & year to date financial results of the Company for the fourth quarter and Year
ended on 31 March 2017,

This is for your information and records.
Thanking You.

Yours truly,
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KAVVERI TELECOM PRODUCTS LIMITED

hj_l_)g‘_{g:jl_ﬁ_)_ FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 315t MARCH, 2017
uots limited

KAVVYE

|

30th May, 2017
The stalutory Auditors have carvied out a limited review of the above results for die year ended 31st Maich, 2017

accounting principles in Ingdia

Place ; Hyderabad
ate : 30-05-2017

PART-1 _ {Rs In Lakhs)
St ; QUARTER EINDED YEAR ENDED
No. Particulars Audited Unaudited Avudited Axrdited Audited
31.03,2017 31.12.2016., 31.03,2016 31.03.2017 31.3.2016
1 Pncome from operations
a) Net Sales / Income from Operations (net of excise duty} 021 44.0% 9.4 44.83 2461
b Other Operating Income .01} - 7.04 - 7405
Total income from gperations (net) 0.4 44.09 1644 44,83 3165
2 {Expenses ¢
a) Cost of Materials Consumed/ Purchases 24.24 965 1.64 40.32 751
b} Purchase of stock In trade - - 0 - “
b) Change in Inventory (Finished Goods & WIP) {20.46) - 0 £20.16) -
¢} Emyrloyee benefit expenses 11.20 10.48 13.12 41.96 62.69
d) Other Expenses 326.85 15.31 20.61 446.37 54.68
<} Depreciation 100.84 100.84 300.91 403.36 40336
Total expenses 442.67 136.28 338,28 911.57 978.25
Profit from opertions before other income, intorst & (442.48) (92.19) (319.84) {866.74) (946.59)
Exceoptional items {1-2)
a) Other Income 7.53 - 0 753 -
b) Foreign Exchiange Fluciuation Gain / (Loss) ~ - 0 - -
Profit from vperations before Interest & Bxceptional ftems (434.94) 92.19) (319.84) {859.21) (946 59)
(34
Finance costs {Interest & Bank charges) 345,55 331.14 33639 1,343.86 134444 |
Profit from operations after finance cost but before Exceptional {780.49) (423.33) (656.23) {2,203.06) (2,291.04)
" Hiems (5-6)
Exceptional lems B - R 0 . -
Profit (+}/Loss (-} from Ordinary Activities befoze tax (7+6) (780.49) (423.33) (656.23) {2,203.06) {2,291.04)
Tax Expenses (including deferied tax) _ - - “ (85.16)
Provision for Taxation 0 - N
Provison for Deferred Tax . (90.68) - -86.16 {90.68) (86.16)
Net Profit (+)./ Loss () from Ordinary Activities after tax (689.81) {87007
(910} {£23.33) (2,112.39) (2,204.88)
Hxtraordinary Hems (netof tax expenses) Q 0 - -
Net profit(+)/Loss {-) for the period (11-12) {689.31)} {423.33)} {(570.07} {2.112.39) {2,204.88)
Paid ap Equity Share Capital (Face value of Rs. 10/~ each) 201243 202243 201243 201243 2,01243
Reserves excluding revaluation reserves as per Balance Sheet ] 0 -
of previeus atcounting year
Ay FPS before Extraordinasy Rems (not annualized) 0 0 -
1) Basic (3.43) £210) (2.83) (10503 (10.95)
if) Dituted (3.43) {210) {2.83} (10.50) {1(1.96)
b} EPS after Extraordinary Items (not annualized) - - -
1) Basic (3.4%) (2.10) {2.83) {1.50) (10.96)
i) Dituted (3.43) (210 283 (10.50) {10.96)
otes:

Previous years figures have been regronped/ rectassified wherever necessary to confirm with the careent period dassification/ disclosere

The above financial results have been reviewed by the Audit Committee and taken on vecord by the board of directors of the company at its mveting held on

‘These audited financials have been prepared in accordance with the Accounting standard specified wwler section 133 of the companies act’2013 read with rale
7 of the company (accouns)Rules 2014, Accounting standards issued by the institule of chartered accountants-of fndia and other generally accepted
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KAVVERI TELECOM PRODUCTS LIMITED
STATEMENT OF ASSETS AND LIABILITIES
{Rs. In Lakhs)
As at 31.03.20%7 As at 31.03.2016
{Audited) (Audited)
RS. RS,
EQUITY AND LIABILITIES
JShareholders” Fands
{a) Share Capital 2,012.43 2.012.43
(b) Reserves and Surplus 8,712.54 10,824.93
() Money received against share warrants - -
Sub Total -10,724.97 12,837.36
Non-current liabilities
(a) Long-term borrowings - -
{b) Deferred tax Habilities (Net) 704.85 795.53
{c) Other Long termy liabilities - -
{d) Long-term provisions : 2,204.68 2,205.14
Sub Total 2,909.52 3,000.66
Current liabilities
{a} Short-term borrowings 10,233.23 10,711.36
(b) Trade payables 5811.67 6,449.33
(c) Other current liabilities 6,988.18 4,850.27
(d) Short-term provisions 1,507.80 1,839.88
Sub Total 24,540.87 23,850.84
TOTAL 38,175.36 39,688.86
:
ASSETS
Nen-current assets
{a) Fixed Assets
(i} Tangible assets 2,811.30 3,119.91
(if) Intangible assets 348.08 442.84
(iii) Capital work-in-progress 53.67 53.61
{b) Non-current Investments 538250 5382.50
{c) Deferred tax assets (Net} - -
{d) Long-term Joans and advances 3,629.24 3446.63
{e) Other non-current assets 63.82 63.82
5ub Total 12288.61 12509.30
Current Assels
(a) Current Investments - -
(b} Inventories 5,682.92 5720.09
{c) Trade receivables 4,254.79) 5941.54
{d) Cash and bank balances 2316 22.88
{e) Short-term loans and advances 15,639.52 1521544
{f) Other current assety 286.44 279.60
Sub Total 25886.74 271795615
FIYPAT AR 175 2R 89488 R6 T
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AUBITEL} CONSOLIDATED FINANCIAL RESULTS FOR THE CUARTER & YEAR ENDED 3187 MARCH, 2017
PART - {Fs In Lakhs)
SL QUARTER ENDED YEAR ENDED
No., Particulars - Audited | Unaudited |  Aundited” | Audited Audited
31.83.2017 | 31122006 | 31089015 | 31.03.2017 | 51.08.201%
1 |Encome from operations
4) Net Sales / focome from Operations {net of excise duty} 94567 459.05 336.88 2/541.200 4,052,310
b} Other Operating Incomie 924 60,29 343,07 262,84 392.36
Potal income fromoperations (net) 1,040.08 F19.34 550.93 2,884.04 4,444.46
2 |Expenses 0
) Cost of Materials Consumed /Purchases {185.91) 200.37 37579 446,33 066,82
b) Purchase of sfock in trade - s 1 - -
b} Chamgi in Tnventory (Finished Goods & WIP) 22293 (33.68) 15486 3174 154,86
v} Bmployee beriefit expenses 207.88 10130 106.60 638.75 £64.99
<} Other Expenses 725.60, 12862 19259 1,312.65 1,734.38
) Depreciation 464.04 424.37 79385 1,832.10 1,935.16
Tolal expenses 1,434.54 #2098 1,623.69 4,271.59 546620
3 |Profit from opertions before other wome, nterst & (394.46) {301.63) (M276); (146755} (3,021.74)
Lxceoptional items (1-2)
4 [a) Other lcame - - L - -
b} Forelgn Exchange Fluctuation Gain / {Loss) : {169.53) 95.88 : B -
5 |Profit from operations before Interest & Exceplionalitems (563.99%) {205.76) (4276} (1A6755) 1 (1.021.79)
(@)
6 [Finance costs (Inferest & Bank charges) 349,16 535.70 655,73 1,968.04 249144
7 |Profit from aprrations after finance cost but befare Exceptional (913.15) (74145)]  (1,59849)] (3.435.59) (3510.8)
Ttems (5-6) :
B |Exceptional Ttarns (292.59) - - (292.59)
9 |Profit (+)/Loss () fiem Ordinary Activitics before tax (748) GR085)|  (rdiasy]  (1,5984%)] (3.14299)]  (5,513.18)
10 lax Expenses (inchiding deferred tax) 5409 - 8.74 13.03
Provision for Taxation -
Provison {or Deferved Tax 54.09 - 13.03 B.74 13.03
11 |Net Profit {+) / Loss (+) from Ordinary Activities aftor tax
(9-18) (674.65) (Farasy  pensyl  @asizyl (35221
12 [Extraordinary irems (net of tax expenses) - - B .
13 [Net profit{H}/Loss () for the period (11-12) (674.65) (74145)] (,61152)] (315173)] (3,526.2)
|14 |Minority Interest B - - - -
15 [Paid up Eyuity Share Capital (Face vitlae of Bs. 10/ eachy 2,01243 201243 2012.4% 2,243 2,012.43
16 {Reserves excluding revatuation reserves as per Balance Shoet
|of previous accounting vear |
1. 17 Ja) EPS before Extraordinary lfems (ot annualized)
1) Basic (3.34) (2.68) 8.1 (15.65) (1752
1) Diluted 331 (3.58)] (201 {15.65) (1752
18 |b) EPS after Extraoritinary Hems (notanoualizedy :
1} Basi 3.34) (3:68) (8.00) asssy| (1753
i) Ditated (3.34) (3.68) (8.01) (15.65) (17.52)
|Reenatiing wiresolved at the end of the quarter
Notes:

1 “The above financiai results fuave been reviewed by the Audit Commtittee and taker on record by the board of directoss of the
coimpany atits mecting hald on 30th May, 2017

These-andited consolidated finansials have beeit propared in secordance with the Accourting skmdard specified ander section 133
of the companios acl'2013 read with vale 7 of (ke com pany (accouns)Rules 2014, Accounting stendards issued by the institute of P
chartered uecountants of Inctia and othier generally accepled acconriting principies in buila §

p2

3 Previous yeats figures have been regiouped / reclassified wherever necessary 1o confirm wilh the curvent period
vlassification/disclosure

Place : Hyderabag M/s. KAVVERI TELECOM RRCE
Date : 30-05-2017 \

ot

C. Shivakuae Reddyzaritat 0075
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KAVVERI TELECOM PRODUCTS LIMETED

telorom products limited CONSOLIDATED STATEMENT QF ASSETS AND LIABILITIES
{Ks in Lakhs)
AS AT AS AT
PARTHCULARS 31-3-2017 31-3-2016
- {AUDITED) (AUDITED)
A TEQUITY AND LIABILITIES
1 {Shareholders funds
a) Share Capital 201243 201243
b) Reserves & Surplus 3,293.63 5,830.20
) Money received against share warrants ’ _
Sub-total - Shareholders funds 5,306.06 784262
3 IMINORITY INTEREST 19.72 19.72
T4 [Non-Current labilities
2} Long.term borrowings 439618 3,767.17
b) Deferred tax Labilities (net) 208740 2,078.66
¢} Other long-term abilitics 79.59 7971
d} Long-term provisions 231388 2,316.41
Sub-total - Non-curvent Habikities 8,877.06 8,24186
5  1Current liabilities
8} Short-term botrewings . 17.578.92 18,392.74
b} Trade payables - 1311084 ,252.92
c} Other current Habilites 1751764 12,063,60
d) Short-term provisions 1,917.71 2,365.23
' Sub-total - Current labilities 50,12511 47,074.43
TOTAL - EQUITY AND LIABILITES) 64,327,905 6317879
B |ASSETS
1 |Now-current assels
&) Fixed Assets 15,998.81 17,855.77
b} Goodwill on.Consolidation 397257 3,972.57
¢} Norecusrent investments 607.57 607.57
d) Deferred tax assets (et} - -
¢} Long-term loans and advances ‘ 4,668.91 378159
1} Other nor-cisvent assets 18043 177.99
Sub-total - Non-currént assets 25.428.79 26,395.49
2 jCurrent assels
) Corrent invesients - -
b} Inwventories 7,701.97 771285
) Teadg receivables 9,519.81 10,541,714
dj Cash & Bank Balances 660.09 2705
) Short-terin Ioans and advances 20489.37 17,589.36
f) Gther current asses 63649 GOB.73
{5 R&D Bxpenses ) 4169 2867
(1) Deferred tax assets 18.24 219
Sub-total - Current 38,899,66 36,783.30
TOTAL - ASSETS ) 64,327.95 63,178,79
Note: -

1) The above audited consolidated vestilts were reviewed by the audil conunibtee and subsequent approval
by the Board of Directors at their respective meeting held on 30-05-2017. The Statutory auditors have
expressed an ungualified audit opinion, ‘The information presented above is extracted from the audited
financial statemerits,

2)  Vigures for the quareer ended 3st Marel, 2017 are the balancing figtires between andited Igures in
Tespecis of fall fivancial year and published unaudited yuar to date figures wpto third quarter of the
relevant financial year,

3} The company recefved. no requests during the quarter ended 31-03-2017 from share holders, and no
complainds were pending at the beginning or ent of the Quarter,

4 Previous period fyear's Higures have been regrouped and rearringed whereever necessary,

Blace | Hyderabad Forand on behalf of Board of fiitectops.
Date : 30-03-2017 Mfs KAVVERI TELECOM PROD A

P b
C. Shivakumar Red{iy...
,_




2339 3967, 2332 1470
CHARTERED ACCOUNTANTS ’

Fax ' (91-40) 2339 2474
6-3-655/2/3, SOMAJIGUDA, - : :
HYDERABAD - 500 082. INDIA E-mai .&r:)xggﬁsﬁggman.com

I.com

Website : www.pmurali.com

% P MURAL' & CO, Tel. :(91-40) 2332 6666, 2331 2554

Auditor's Report on Quarterly Consolidated Financial Results and Consolidated Year
to Date Financial Results of M/s KAVVERI TELECOM PRODUCTS LIMITED pursuant
to the Regulation 33 of the SEBI ( Listing Obligations and Disclosures Requirements)
Regulations, 2015.

To
Board of Directors
M/s KAVVERI TELECOM PRODUCTS LIMITED

We . have audited the quarterly consolidated financial results of
M/s KAVVERI TELECOM PRODUCTS LIMITED (the company) and its subsidiary
(collectively referred to as “The Group”) for the quarter ended 31st March, 2017 and the
consolidated year to date results for the period from 01st April, 2016 to 31st March, 2017
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015. The quarterly consolidated financial results and consolidated year to date financial
results have been prepared from consolidated interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion
on the Consolidated financial results based on our audit of such Consolidated interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim Financial Reporting
(AS) 25, specified under section 133 of the Companies Act, 2013 read with reverent rules
issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statements and financial information of subsidiary companies
except M/s. Kavveri Telecom Infrastructure Limited which are included in the consolidated
year to date results, whose financial statements reflect total assets before elimination of Rs.
1,29,38,45,677 /-as at 31/03/2017 and total revenue of Rs.12,02,36,549/- for the year ending
31st March 2017. These include financial statements and other financial information in
respect of subsidiary companies which are unaudited and have been furnished to us by the
management and our opinion on these consolidated financial results and the year to date
results is based solely on such unaudited financial statements and other financial
information.




CHARTERED ACCOUNTANTS Fax  (91.40 gggg 3967, 2332 1470
6-3-655/2/3, SOMAJIGUDA, +(91-40) 2474

HYDERABAD - 500 082, INDIA E-mail pmurali.co@gmail.com
info@pmurali.com
Website : www.pmurali.com

‘ O P MURALI & CO, Tel. 1{91-40) 2332 6666, 2331 2554
Uy

In our opinion and to the best of our information and according to the explanations given to
us these consolidated quarterly financial results as well as the consolidated year to date
financial results:

1. Include the quarterly and year to date financial results of the following entities;
(A) Eaicom India Private Limited
(B) Kavveri Telecom Infrastructure Limited
(C) Kavveri Technologies Inc.
(D) Kavveri Technologies America Inc.

2. have been presented in accordance with the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 in this
. regard; and

3. give a true and fair view of the net loss and other financial information for the quarter
ended 31st March 2017, as well as the year to date results for the period from 1s
April 2016 to 31st March 2017.

For P. Murali & Co.,

Partner
M No. 023412

Place: Hyderabad
Date: 30th May 2017
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E-mail : pmurali.co@gmail.com
info@pmurali.com
Website : www_pmurali.com

Auditor's Report on Quarterly Financial Results and Year to Date
Financial Results of KAVVERI TELECOM PRODUCTS LIMITED
pursuant to the Regulation 33 of the SEBI ( Listing Obligations and
Disclosures Requirements) Regulations, 2015,

To
The Board of Directors
KAVVERI TELECOM PRODUCTS LIMITED

1. We have audited the quarterly financial results of
M/s KAVVERI TELECOM PRODUCTS LIMITED for the quarter ended March 31,
2017 and to the year to date financial results for the year ended March 31, 2017,
attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, except for the disclosures regarding Public Shareholding' and
‘Promoter and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have not been audited by us. The
quarterly financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2017 and the published year-to-date figures up
to December 31, 2016, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The financial results for the
quarter ended March 31, 2017 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2016, the audited annual
financial statements as at and for the year ended March 31, 2017, and the relevant
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these Financial results based on our
review of the financial results for the nine-month period ended December 31, 2016
which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the act, read with rule 7 of the companies(Accounts)
Rules 2014 and other accounting principles generally accepted in India; our audit
of the annual financial statements as at and for the year ended March 31, 2017; and
the relevant requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.
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: pmurati.co @gmail.com
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Website : www.pmurali.com

3. In our opinion and to the best of our information and according to the
explanations given to us, these quarterly financial results as well as the year to
date financial results:

(D are presented in accordance with the requirements of Regulation 33 of the
SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015 in
this regard; and

(i) give atrue and fair view of the Net Loss and other financial information for
the quarter ended March 31, 2017 as well as the year to date results for the
period from April 1, 2016 to March 31, 2017.

4. Further, read with paragraph 1 above, we report that the figures for the
quarter ended March 31, 2017 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2017 and the
published year-to-date figures up to December 31, 2016, being the date of the
end of the third quarter of the current financial year, which were subjected to
a limited review as stated in paragraph 1 above, as required under
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

5. Further, read with paragraph 1 above, we also report that we have, on the
basis of the books of account and other records and informabon and
explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregate amount
of public shareholdings, as furnished by the company in terms of clause 35 of
the Listing Agreement and found the same to be correct.

For P. Murali & Co.,
Chartered Accountants

Place: Hyderabad
Date: 30th May 2017.
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Date: 30/05/2017

To
The Manager
The National Stock Exchange of India Limited
Bandra Kurla Complex
Mumbai

Sub.: Declaration — reqg
Ref: Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016

Pursuant to the requirement as specified under Regulation 33 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations ,2015 as
amended by SEBI ((Listing Obligations and Disclosure Requirements) (amendment)
Regulations 20186, it is hereby declared that the Auditors Report for the financial year ended
as on March 31, 2017 contains unmodified opinion as provided under the independent
Auditors Report which is attached herewith for your reference.

Please take the above on record and acknowledge receipt of the same.
Thanking you,
Yours faithfully,

DDY

Pigt No. 31 10 36, 1st Main, 2nd Stage, Arakere Miqa Layout, Bannerghatta Road, Bangaiore-560 076, Karnataka, india.
Tel: +81-80-41215999, 41215980/ 61 / 62 /6476567 Fax: +91-80-41215966 www. kaveritelecoms.com
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(For aud1t report on consohdated ﬁnancxal results with unmodlﬁed oplmon)
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Name of the Company “PRODUCTS LIMITED
Annual financial statements for the year | 31% March, 2015 .
ended - .

Type.of Audit observation
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, Arakere 1 _“oo Layout. Bannerghatta Head Bangalore-560-078, Karnataka India. _
_99~41215960/61 / 62[64/ 65/67 Fax +91-80—41215966 wwwkaverrteleooms.eom T
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