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To,

Listing Department,

Bombay Stock Exchange Limited,
14% Floor, P.J. Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir,

Sub: Annual Audited Financ

5L

Dt. 30" May.”2017

ial Results of Coal India Limited (Standalone &

Consolidated) fi

or the vear ended 31 March’2017

Ref.

Further to our letter No.CIL

enclosing hard copies of Press rele

newspaper namely Hindu Business
the Annual Audited Financial Resu
for the year ended 31 March’2017
Meeting and subsequently approved

This is for your information &

and records please.

: Serip Code 533278.

(M.Viswanathan/TH

Company Secretary/

|
You

XI(D):04156:2017:17247 dated 29" May’2017, we are
ase issued on 30" May’2017 in English and Bengali
Line and one Bengali newspaper i.e. Aajkal publishing
Its of Coal India Limited (Standalone & Consohdated)
| These results were reviewed in the Audit Committee
in the Board Meeting held on 29" May*17. |

:rs faithfully,
|
|\“ \@\\3?
faeaeTYeT)
hTAT Fia

& Compliance Officer/hecaray 3TRFET
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Reaching out French President Emmanuel
Macron with Russian President Vladimir Putin
at the Chateau de Versailles as they meet for
talks before the opening of an exhibition
marking 300 years of ties between the two
countries in Versailles on Monday Rreuters

ICAIl sets up GST helpdesks

New Delhi, May 29

Chartered accountants’ apex body ICAl has set
up desks to help small businessmen and
traders on Goods and Services Tax (GST), which
is set to be rolled out from July 1. 1CAI GST
Sahayata Desks have been made operational,
without any charge, at all major cities to
facilitate small businessmen, traders,
shopkeepers and public at large. The Institute
of Chartered Accountants of India (ICAI) said
these desks would be made operational at
around 200 locations in different part of the
country. Among others, these desks would
create basic awareness on GST, inform
individuals about the benefits and help them
in migration to the new system. pm

Jaitley to sign OECD tax pact

New Delhi, May 29

Finance Minister Arun Jaitley will travel to Paris
next week to sign the OECD multilateral
convention that aims to check crossborder tax
evasion by multinational companies. During
his three-day visit beginning June 7, Jaitley will
also attend the OECD Ministerial Council
meeting, in which ministers from the OECD and
partner countries will discuss issues of global
relevance. The Union Cabinet had earlier this
month approved signing of the multilateral
convention of the Organisation for Economic
Cooperation and Development (OECD). The
convention is an outcome of the OECD-G20
BEPS project to tackle base erosion and profit
shifting (BEPS) which is resorted to by MNCs
through tax planning strategies by exploiting
gaps and mismatchesin tax rules.

No room for revising GST rates: CBEC chief

GST will make India a
tax-compliant
society: Jaitley

OUR BUREAU
Bengaluru, May 29
“There is no room for revising
Goods and Services Tax (GST)
rates fixed on various goods and
services,” said Vanaja Sarna,
Chairperson, Central Board of
Excise and Customs (CBEC).
“The GST Council is meeting
on June 3 to fix rates for goods
which have been left out.
“Revision of rates may come
up, but chances of that happen-
ing are remote,” she told report-
ers on the sidelines of National
Academy of Customs, Indirect
Taxes and Narcotics (NACIN) fa-
cility inauguration.

Acknowledging that CBEC is
getting representations, Sarna
said, “We have got and keep get-
ting numerous representations
from industries and businesses.
The Governing Council will take
the final decision when it meets
onJune3.

She further said, “At this
stage, it will be very difficult to
say if the Council will actually
reopen any of the rates because
of the time factor involved in
bringing out the GST.

“One must remember, if you
open up any of these, then there
will be no stop to revisionary
demands.”

Sarna said even though an
anti-profiteering agency has not
been set up to curb industry tak-
ing undue advantage to create
arbitrage before the rollout of
GST on July 1, the government

Finance Minister Arun Jaitley

will have the rights to question
arbitrary hikes in prices.

“The anti-profiteering agency
is yet to be set up, but we will
have all the rights to question
the industry against hiking
prices arbitrarily,” she said.

Tax compliant: Jaitley
Earlier in the day, Finance Minis-
ter Arun Jaitley, speaking after

r -
Vanaja Sarna, Chairman, CBEC

inaugurating National
Academy of Customs, Indirect
Taxes and Narcotics (NACIN) fa-
cility, said “GST regime will
make India more tax-complaint
society.”

Training academies like
NACIN are crucial for a tax-com-
plaint society as it forges a
proper co-ordination between
taxation authorities (Centre

540 job fairs held in 2016-17: Labour Ministry

OUR BUREAU

New Delhi, May 29

Better compliance, furthering
‘ease of doing business’ and key
changes in labour laws are among
the achievements listed by the
Ministry of Labour Employment
during three years of NDA rule,
even as job creation was at its low-
estin eightyears, as per the Labour
Bureau.

Listing out some of its employ-
ment-related initiatives, the Min-
istry said: “Over 3.87 crore candid-
ates, 14.8 lakh establishments are
registered on the NCS (National
Career Services) Portal... around
540 job fairs were organised in
2016-17.”

Among the other initiatives, an
official release by the Ministry said
ithad inked strategic memoranda
of understanding with leading
job portals, placement organisa-

i - -

Chennai last week

tions and institutions of repute.
“Government of India has re-
cently made it mandatory for gov-
ernment vacancies to be posted
on the NCS Portal. The NCS project
also involves setting up of 100
Model Career Centres to deliver
quality employment services and
these centres are being set up in
collaboration with States and in-

g
Aspirants at a job fair held at the regional em

o
ployment exchangein

stitutions,” the release said.

The other “path breaking initi-
atives/decisions” by the Ministry
include legislative and adminis-
trative reforms, effective compli-
ance and ‘ease of doing business’
and delivery of social security ser-
vices through better use of tech-
nology, the release added.

The legislative initiatives in-

clude the Child Labour (Prohibi-
tion and Regulation) Amendment
Act, 2016, which came into force
from September 2016, the Mater-
nity Benefit (Amendment) Act,
2017 that comes into force from
April 2017, enhancing leave to 26
weeks, the Payment of Wages
(Amendment) Act, 2017, enabling
employers to pay wages by cash or
cheque or crediting it to employee
bank accounts, the Employee
Compensation (Amendment) Bill
2016 to rationalise penalties, Pay-
ment of Bonus Amendment Act,
2015 that envisages enhancement
of eligibility limit under
to%21,000/month, among others.

The industrial climate also im-
proved, said the Ministry, adding
that up to March 2017, a total of
7,333 disputes were settled, com-
pared with 6,692 in 201516 and
6,376 in 2014-15.

and state governments) and the
tax payer. The amalgamation of
various indirect taxes is itself a
monumental taxation change,
which requires officials to up-
grade their skills and know-
ledge, Jaitley said.

New complex

NACIN, Bengaluru, established
in 2002 for training officers of
the Customs, Central Excise and
Service Tax posted in Karnataka
and Kerala, has moved into the
new complex constructed at a
cost of 49 crore.

The training facility is expec-
ted to train the officers of Cent-
ral Board of Excise and Customs
and officers of the VAT Depart-
ment in the new GST regime.

According to DP Nagendra Ku-
mar, Principal Additional Dir-
ector-General of Central Excise,

“Training academies like
NACIN are crucial for a
tax-complaint society as it
forges a proper co-
ordination between
taxation authorities (Centre
and state governments)
and the tax payer.”

the new complex, built as per
the GRIHA norms and is a grade-
IV green building, has six lec-
ture halls to accommodate 250
people, a residential hostel
block consisting of over 100
rooms, two computer labs, elec-
tronic library.”

He further said the building
is equipped with solar power
generation of 160 kw, biode-
gradable waste management
system.

160 firms apply to become
GST Suvidha Providers

PRESS TRUST OF INDIA

New Delhi, May 29

The GST Network, the company
providing IT backbone for GST rol-
lout, has received as many as 160
applications from firms that have
evinced interest in acting as GST
Suvidha Providers.

The GSTN in December last year
had named 34 firms, including
Tata Consultancy Services, Deloitte
Touche, EY and Tally Solutions, to
act as GST Suvidha Providers
(GSPs).

The GSPs are mandated to
provide convenient ways to tax-
payers and other stakeholders in
interacting with GST systems,
from registration of entity to up-
loading of invoice details to filing
of returns under the new regime,
which is set to kick in from July 1.

“We have got 160 applications,

we are going through all the docu-
ments that they have provided.
After that,we will be inviting them
for demo... to see the solution they
have..whether they have the tech-
nical capability to do it or not,”
said Prakash Kumar, CEO, GSTN,
told reporters on the sidelines of
an HP-KPMG event.

Asked about the timeline for se-
lection of the GSPs in the upcom-
inground, he said it will take some
time, as the priority now is to
provide a stable IT backbone when
GSTisimplemented.

Out of the 78.6 lakh existing tax-
payers, over 60.5 lakh have already
migrated to the GST network. En-
rolment will reopen on June 115,
headded. According to Kumar, the
GST Network s on track for provid-
ing the required infrastructure for
the launch from July1.

A Maharatna Company

10 waterways to be made operational next year: Gadkari 7 Soal ndia Limited

Cabinet approved 2,000 crore for
waterways development last week

PRESS TRUST OF INDIA

Parliament last year had en-
acted National Waterways Act,
2016, for developing and
maintaining the existing five
NWs and 106 new NWs across

timated that approximately
25,000 crore would be re-
quired for development of

y
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alise 10 waterways before
December 2018,” the Ship-
ping, Road Transport and
Highways Minister told PTI in
an interview.

Massive work worth X5,000
crore is already underway on
Ganga (1,620 km) with World

New Delhi, May 29

Having secured 2,000 crore
from a central fund for devel-
opment of water transport,
operationalising at least 10 of
the 111 National Waterways
next year is on the top of gov-

ernment’s agenda, Union Bank assistance which is the
Minister Nitin Gadkari has National Waterway No 1.
said. The work includes develop-

ment of three multi-modal
hubs at Varanasi in Uttar Pra-
desh, Haldia in West Bengal
and Sahebganj in Bihar.

The Inland Waterways Au-
thority of India, under the
Shipping Ministry, is also facil-
itating cruise operations on
NW-1 from Kolkata to Varanasi
in collaboration with private
cruise operators.

Gadkari said that apart
from Ganga, development of

The government last week
approved allocation of 2.5 per
cent of the Central Road Fund
(CRF) for NWs that would res-
ult in about 2,000 crore pro-
ceeds a year for their
development.

“The Cabinet has approved
2,000 crore from CFRand we
can easily get works done
worth 12,000 crore from
that by raising more funds. It
is my endeavour to operation-

Stalled projects: NIIF may
meet bankers this week

PRESS TRUST OF INDIA

New Delhi, May 29

The National Investment and
Infrastructure Fund (NIIF) is
likely to meet bankers this
week to examine if it can ex-
tend lastmile funding to
stalled infrastructure projects
that have turned toxic for
want of funds.

The last-mile funding will
help get them off the ground,
said a senior Finance Ministry
official.

“We have brokered a meet-
ing between bankers and the
NIIF recently. The NIIF could

According to CMIE data,
implementation of
projects that collectively
envisaged investments
worth 77,700 crore was
stalled during the
December 2016 quarter.

sibility to “cure the financial
dilemma of otherwise com-
pletely viable projects and
will be a win-win for every-
one”, the official said.

This will be the first such
meeting and some projects

finance some of the projects
that have turned into NPAs
due to increased costs,among
other reasons, and cannot ac-
cess bank credit for last-mile
funding,” the official said.

According to CMIE data, im-
plementation of projects that
collectively envisaged invest-
ments worth 77,700 crore
was stalled during the Decem-
ber 2016 quarter.

This is 38 per cent higher
than the value of projects
stalled during the preceding
(September 2016) quarter. It is
also more than 10 per cent
higher than the average value

too could be put up before the
NIIF for consideration by the
bankers, the official added.

Set up in 2015, the invest-
ment vehicle has a mandate
to fund commercially viable
greenfield, brownfield and
stalled projects.

With 49 per cent equity par-
ticipation from the govern-
ment, the remaining will
come from the private sector.

While the Centre will invest
20,000 crore in the NIIF, the
remaining will come from
private domestic and foreign
investors who can invest in
the umbrella fund or smaller

Nitin Gadkari, Road Transport
and Shipping Minister p1i

NW-2 which is Brahmaputra
(890 km stretch)is also top on

the agenda of the
government.
“After Ganga and

Brahmaputra, work will be-
gin on Mandavi and Zuari in
next three months,” he said.

The third project will be
Amba and then on Brahmani
river between Talcher and
Paradip.

The Shipping Ministry has a
target to start work on 24 NWs
in the next three years.

the country.

The Cabinet earlier this
month has approved alloca-
tion of 2.5 per cent of CRF
which is a duty on excise and
customs imposed on petrol
and high speed diesel for wa-
terways development. The
cess at present is X6 per litre.

It has also directed that
while implementing viable
NW projects, all such com-
ponents that can be done on
PPP basis, should be explored
and government funding
may be used only if private in-
vestment is not forthcoming.

Asum of 80,800 crore was
collected CRF in 201617,
69,540 crore in 2015-16 and
25,122 crore in 2014-15.

The Inland Waterways Au-
thority of India (IWATI) has es-

t0 7.67%, 5ays S

‘Level of
remonetisation
touches 80%’

PRESS TRUST OF INDIA

New Delhi, May 29

India’s GDP numbers for
the fiscal 2015-16 and 2016-
17 are expected to be re-
vised to 8.3 per cent and
7.6 per cent, respectively,
because of new IIP and
GDP series, says a report.

According to SBI's re-
search report Ecowrap,
the GDP numbers sched-
uled to be released on May
31, is expected to be “pleas-
ant affair” and the new IIP
and WPI series will impact
all GDP numbers from
2013-14.

“We expect 2013-14 GDP
growth to be revised from
6.5 per cent to 7.3 per cent,
while 2015-16 GDP is expec-
ted to be revised from 7.9
per cent to 8.3 per cent be-
cause of new IIP and GDP
series. 2016-17 GDP growth
is expected to be revised
from 7.1 per cent to 7.6 per
cent,” the Ecowrap report

GDP growth may be revised

Bl report

May 19, 2017. “We also es-
timate that nearly 65 per
cent of incremental de-
posits of X7 lakh crore
that came into the system
between November 8,
2016 and May 12, 2017 is
still sloshing around,” it
said.

‘Tough call for RBI’

A better GDP number,
coupled with abundant li-
quidity and very soft infla-
tion numbers going for-
ward, will make the job of
RBI monetary manage-
ment relatively “difficult”,
said the report authored
by Soumya Kanti Ghosh,
Chief Economic Adviser,
Economic Research De-
partment, SBI.

“However, given the dis-
ruption of informal sector
activity in FY17, we still be-
lieve new volatile IIP
series has opened up a
Pandora’s box of descrip-
tion of current economic
activity.

“Also, industrial activity
has decelerated in second
half of FY17 to half of what
was it in the first half of
FY17.

of projects getting halted sector or project-specific said.
mid-way through theirimple-  funds within it. It further said the level
mentation during the past It has been incorporated as of remonetisation has

year, it said, adding that the
problem continues to plague
investments in India.

The fund will explore pos-

a company under the Com-
panies Act, 2013, authorised to
act as an investment
manager.

total

reached 80 per cent of the
extinguished cur-
rency in circulation as on

“The RBI thus needs to
look at all these for its
policy action going for-
ward,” the report added.
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2022-23. Extract of Audited Consolidated Financial Results
for the Quarter and Year ended March 31, 2017
(R in crore except EPS)
WE WDUI_D I_"(E TU Quarter ended Year ended
HEHR FRUM YUU' fllo Particulars 31.03.2017 31.03.2016 31.03.2017 31.03.2016
H ) (Audited) (Audited) (Audited) (Audited)
1 |Total Income from operations 24,780.20 22,813.02 83,808.13 83,560.98
2 [Net Profit / (Loss) for the period (before tax, 4,278.43 6,409.93 14,433,71 21,439.80
exceptional and/or extraordinary items)
3 [Net Profit / (Loss) for the period before tax, 4,278.43 6,409.93 14,433,71 21,439.80
(after exceptional and/or extraordinary items)
4 |Net Profit / (Loss) after taxes, minority interest 2,716.04 4,398.36 9,266.23 14,266.82
and share of profit / (loss) of jointly controlled
entities and associates
Your feedback is valuable to us. 5 [Total comprehensive income for the period 316388 | 456178 | 934823 | 1456123
Please scan the R code given or (comprising Profit /(Loss) for the period
visit W;’W-“‘Eh"'ld“-c"l'l“”eetdb“k- (after tax) and other comprehensive income
'ou may also call us a (after tax)
Toll Free 1800 3000 1878 or write to - -
us at customercare@thehindu.co.in 6 (E?alg}}/esarl?lr)e Capital (Face Value of share) 6,207.41 6,316.36 6,207.41 6,316.36
E- E 7 |Earning Per share (of ¥10/- each)
F - (for continuing and discontinued operations)
Basic: 4.38 6.96 14.78 22.59
B @ Tz L. Diluted 4.38 6.96 14.78 22.59
usImncessLnce
Extract of Audited Standalone Financial Results
BusincssLine D for the Quarter and Year ended March 31, 2017
CLASSIFIE ’
(X in crore except EPS)
BUSINESS OFFERS Quarter ended Year ended
Sl Particulars 31.03.2017 31.03.2016 31.03.2017 31.03.2016
GENERAL No. (Audited) (Audited) (Audited) (Audited)
IEC, 4% SAD REFUND, MEIS, EPCG, ;
CUSTOMS & EXCISE REFUND-9820936980 1 |Total Income from operations 92.49 46.10 311.18 177.16
2 |Net Profit / (Loss) for the period (before tax, 13,449.45 14,314.32 14,511.67 16,768.20
PERSONAL exceptional and/or extraordinary items)
3 |Net Profit / (Loss) for the period before tax, 13,449.45 14,314.32 14,511.67 16,768.20
CHANGE OF NAME (after exceptional and/or extraordinary items)
I, Sushila Mandal, W/o. Arun Kumar 4 [Net Profit / (Loss) after taxes 13,438.31 14,188.60 14,500.53 16,593.00
Singh, residing at Fortune City — -
J401, Madhyamgram, Kolkata declar- 5 |Total comprehensive income for the period 13,445.77 14,185.76 | 14,503.93 16,579.56
inhg theét, I, Sushila g'a"ﬁf" Shavﬁ Ec?tmpnm)ng Zmﬂr: /(Loss) forh the period
changed my name to Sushila Sing after tax) and other comprehensive income
from vide affidavit no 02AB 548492 after tax
sworn before notary K Ghosh dated ( - ) -
17-04-2017 6 |Equity Share Capital (Face Value of share) 6,207.41 6,316.36 6,207.41 6,316.36
(10/- each)
7 |Earning Per share (of ¥10/- each)
Matrimonial-All Edition: (for continuing and discontinued operations)
(Starting With Rs.425/- 3 Lines. Basic: 21.65 22.46 23.13 26.27
Extra Line - Rs.125/-) Diluted 21.65 22.46 23.13 26.27
(B/W Display):Rs.380/Per Sg.cm Notes
(Clr Display) :Rs.475/Per Sq.cm 1. The above are thg extrgct of the detailed format of Consolidated (including all subsidigries/g,hare in jointly controlled entities
All Other Categories and standalone financial results for the quarter and year ended 31st March, 2017 filed with the Stock Exchanges under
. Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements), Regulations, 2015. The full format of the
(Automotive, Business Offers, Financial Results for the quarter and year ended 31.03.2017 are available on the stock exchange website and on the company’s
Educational. Situation Reqd website: www.coalindia.in / BSE Limited: www.bseindia.com / NSE : www.nseindia.com
’ qd., 2. The above results have been reviewed by the audited committee in their meeting held on 28th and 29th May, 2017 and thereafter
Personal, Real Estate, Rental, approved by the Board of Directors at their meeting held on 29th May, 2017. These results have been audited by the Statutory
Situations Vacant, Tenders) Auditor§ in terms of Regulatlion 33 of Securities apd Exchaqge Board of India (Listing leigations and Dis:closure Reqt_Jirements)
v Regulation, 2015. The audited accounts are subject to review by the Controller & Auditor General of India under section 143(5)
All Edition: of the Companies Act, 2013.
(Starting With Rs.275/- 2 Lines. 3. The above Financial Results are in accordance with Ind AS notified by Ministry of Corporate Affairs (MCA') under the Companies
Extra Line - Rs.125/-) (Indian Accounting Standards) Rules, 2015. (For details, notes refer to the website mentioned in Note 1 above).
. i 4. Pursuant to Public Announcement ("PA’) published on August 30, 2016 and Letter of Offer dated September 23, 2016 the
(B/W Display):Rs.380/Per Sg.cm company has bought back its 10,89,55,223 no. of equity shares of face value of 310 each fully paid up at a buy back price of
(Clr Display) :Rs.475/Per Sq.cm X335 per share through tender offer route under stock exchange mechanism and extinguished these shares on October 28,
0 e 2016. Post search Buy-back, the number of fully paid equity shares as on 31.03.2017 stands at 6,20,74,09,177 for ¥6207.41
Obituary — All Edition: crore. Further, during the quarter ended 31.03.2017, Government of India has disinvested 0.92% of total equity shares equivalent
(Staning With Rs.320/- 2 Lines. to 57156437 no. of equity shares by way of placement of such shares in Central Public Sector Enterprises — Exchange Traded
Extra Line - Rs.160/-) Fund (CPAC-ETF) and Post search disinvestment Government of India holds 78.857% of total equity share capital.
. . 5. During the quarter/year ended 31.03.2017 the company has declared and paid two interim dividends aggregating to ¥19.90
(B/W Display):Rs.100/Per Sg.cm per equity share of Face value of 10/~ each (first interim dividend of 18.75 per share and 2nd interim dividend of 1.15 per
(Clr Display) :Rs.125/Per Sq.cm share) amounting to ¥12352.76 crore. The Board of Directors of the company decided to recommended such interim dividend
Rusiig=a] ine already paid as final dividend and no additional dividend has been recommended for the year 2016-2017.
‘ : P 1D For and on behalf of the Board of Coal India Limited
l-'-ASSI [‘ [F‘ (S.Bhattacharya)
ace: Kolkata alrman - Cum - Managing Director
log on to Place: Kolkat Chai Cum - Managing Direct
www.thehinduads.com Dated: 29.05.2017 (DIN - 00423572 )
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