Vardhman VARDHMAN TEXTILES LIMITED
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Vardhman I

Delivering Excellence. Since 1965, CHANDIGARH ROAD
LUDHIANA-141010, PUNJAB
T: +91-161-2228943-48
F: +91-161-2601 048

E: secretarial.lud@vardhman.com

Ref. VTXL:SCY:MAY:2017-18 Dated: 19.05.2017

The Deputy General Manager,
Corporate Relationship Deptt,
Bombay Stock Exchange Limited,
1* Floor, New Trading Ring,
Rotunda Building, P.J Towers,
Dalal Street, Fort,

MUMBAI-400001.
Scrip Code: 502986
SUB: REVISED DISCLOSURE UNDER REGULATION 30 & 33 OF SEBILLISTING
OBLIGATIONS
Dear Sir,

This is in reference to your email dated 18" May, 2017 in relation to discrepancies in
Financial Result of the Company for the quarter/ year ended March 2017. In this
regard, we would like to clarify that Report of Auditors (both Standalone and
Consolidated) with respect to the Audited Financial Results of the Company for the
quarter/ financial year ended 31t March, 2017 is with unmodified opinion.

Kindly note and display the notice on your notice Board for the information of the
members of your exchange and general public.

Thanking you,
Yours faithfully,

For VARDHMAN TEXTILES LIMITED

L,J,JW

(RAJEEV THAPAR)
CHIEF FINANCIAL OFFICER

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS

PAN NO.: AABCM4692E  CIN: L1711 IPBI973PLCO03345
WWW.YARDHMAN.COM
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VARDHMAN TEXTILES LIMITED

Vardhman I Delivering Excellence. Since 1965,

Ref. VTXL:SCY:MAY:2017-18

CHANDIGARH ROAD

LUDHIANA-141010, PUNJAB

T: +91-161-2228943-48
F: +%1-161-2601 048

E: secretarial.lud@vardhman.com

Dated: 10,05.2017

The Deputy General Manager,
Corporate Relationship Deptt,
Bombay Stock Exchange Limited,

The National Stock Exchange of India Ltd,
“Exchange Plaza,
Bandra-Kurla Complex,

¥t Floor, New Trading Ring, Bandra (East),
Rotunda Building, P.J Towers, MUMBAI-400 051
Dalal Street, Fort,

MUMBAI-400001,

Scrip Code: 502986 Scrip Code: VTL

SUB: DISCLOSURE UNDER REGULATION 30 & 33 OF SEBI LISTING OBLIGATIONS
Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule Ili and Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015, we are enclosing
herewith Audited Financial Results (both Standalone & Consolidated) of the Company
for the quarter/ financial year ended 31t March, 2017 together with Auditors’ Report as
approved by Board of Directors in its meeting held on 10" May, 2017.

The Board of Directors has recommended a dividend of Rs. 15/- per share on fully paid up
equity shares of the Company. This dividend shall be paid tentatively by the end of
September, 2017.

We further state that the Report of Auditors is with unmodified opinion with respect
to the Audited Financial Results of the Company for the quarter/ financial year ended
313t March, 2017.

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at
4.50 p.m.

Kindly note and display the notice on your notice Board for the information of the
members of your exchange and general public.

Thanking you,
Yours faithfully,
r VARDHMAN TEXTILES LIMITED

N KAMAL WALIA)
Company Secretary

YARNS | FABRICS | THREADS | GARMENTS | FIBRES | STEELS

PAN NO.: AABCM4692E CIN: LI7111PBI973PLC003345
WWW.YARDHMAN.COM



. 8. C. Vasudeva & Co. g&mmmﬁ.m
hartered Accountan: i, iana-1 1
¢ A . Tel. : 0161-2774527, 98154-20555
E-mail : ludhiana@scvasudeva.com
Website : www.scvasudeva.com
Independent Auditor’s Report
To the Board of Directors of
Vardhman Textiles limited

I. We have audited the accompanying Statement of Standalone Financial Results of Vardhman Textiles
Limited (‘the Company"), for the year ended March 31, 2017(‘the statement’), being submitted by the
Company pursuant to the to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as modified by Circular No CIR/CFD/FAC/62/2016
dated July 5,2016.

This statement which is the responsibility of company’s management and approved by the Board of
Directors , have been compiled from the related statements which has been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Companies Act,2013 read
with relevant rules issued thereunder (‘Ind As’) and other accounting principles generally accepted in
India.Our responsibility is to express an opinion on the staternent based on our audit of such
standalone financial statement.

o 2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of the
' Chartersd Accountants of India, Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the statement is free
from materisal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the statement, whether due to fraud or error. In
making those risk assessments, theauditor considers internal financial control relevent to the
Company’s preparation of the statement that give a true and fair view in order to design audit
procedures that are appropriste in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the statement.

3. In our opinion and to best of our information and according to the explanations given to us, the

’ statement ;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No
CIR/CFD/FAC/62/2016 dsted July 5, 2016; and

(i)  gives a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other principles generally accepted in India of the total comprehensive income and
other information of the Company for the year ended March 31, 2017.

H. 0. : B41, Panchsheel Enclave, New Delhi - 110 017. Tel.: 26499111, 26499222, 26499444, 26499355, Fax : +91-11-41749444
B. 0. : D-62, Panchsheel Enclave, New Delhi - 110 017. Tel.: 26497629, 26497630




S,

' 8. C. Vasudeva & Co. Continustion Sheet No.

4. The statement included the results for the quarter ended March 31, 2017 being the balancing figure
betwemauditedﬁguminmspectof&eﬁnamciulymmdﬂ:emwditedywtothteﬁgmupmﬂxe
third quarter of the current financial year.

For S.C. Vasudeva & Co.
Chartered Accountants
Firm Reg. No. 000235N

M. No. DB6066

Ludhiana
10* May, 2017



\)
——
L9'€91 8E9% 81'67 $8°0¢ ponnq (q)
L9°€9) 89 81°6C $T0f oweg
('sy w) areys 1ag s3uy 14

€658 $0'79 $0'T9 £6'SS (sreys 32d -/01 ‘5 IngeA 30ey) eude) Hmbg dn-preg] o1
01081 ILSTT $0°181 U881 (g+2) smoou; sapsuneyerdwos rmol, u_
|z »0'0) - lzzo) swoou] dasusy1dwoy Bﬁo# 8
091001 SL'STL S0°181 $6'881 (9-g) xu], z035% (ss07) /3go1gd YoN I
Fral 113 86'€9 9IL 0£9s ssuadxy xu], 9]
TEWOE'] TL68T st YTSYT {+-¢) =1 ox0j0q (sm07) /313004 $
- - . #
Ty ] TL'68Y 1¥°I5T oSl £
*0°166' 56rT1 9L 1HT"1 £8'55¢E'1
1V0LL w6t 9C¥0Z 88981
£8'16 ¥LET or6l 9912
66°€5S 8L°651 EXFEL 9TIEL
6¥6ZE 6r36 SI'I8 0TL8
19'cs¥ SV 101 $6911 £TOZI
sy $8°0 leoeo) LI'0E
0T6Z 0991 £6'9 ¥Z's
69'9€8Z 8L'9L9 1004 ST9L
4
RSy YTeEs'l Th £T'109°'1
15198 6Tl L6V LoL8
6T8TLS rAx 10| 1Z°66€'1 IWEIS']
1
ppay [ ] P L 1]
[l LINC YN IS SN PN Mg S10L o =1 LTN Py B¢
e i popes soprvad) popwe munly Popus Juavady
0L W] N

WO ESHNPISAEPII TS HRIAINS (N WO BEMRPINA AMATIIGI M
FATEIPNDILEVY NVE ‘SrEEsYTACLETEdTTILTE HNID) Saquny Opwap)
LT0T ‘WRIsH JSIE PAPED J89 3, P JSNIEND) A J0) SYNSIY [FOUBEY] PIPRY
0101 I-vuwypa-Y ‘proy WeSipaeR) : PO
. . QALINIT STV YL MYIWHCNVA




156 | 01'96%. TSL6r [oissr 0l°'9ts
(998 £TL8 t898 b6y £TLS
$9'909 i $9°90% srevr LESHY
C5969 58569 069 LS. 5 8569
90°LLST oIt oLLE'I SIS0 899I
LTRN'S SeTELY LTRI'S oIS’y SOT6LY
ey yruleg ¢
X 7 wEd! (ruehdaos
8£°668 I8900Y 1,687 st €T 220J3q ING 3$34330] SR IP0IF
(€osen) (z08¢) 46..5 43..5 st.i (Gwoang)panppuadxd 3qeojie-un Jo PN (1)
137 o rLET o6l 917 womu () =]
20898 w10 [ roezz 179 Y612 moy
: SI'95 Y6 SCS1 wL €12 peywoogeu)
16164 0’176 69°L0T 6E'ECT £L°L61 RIPTLL
[uowSos Yosd W) 1520 PUR X7
w03 (5507) 7 130sd] BmeyY meinlag 7/
96'C19S 6TRLLS 911 TiTese1 1 WEisl SROPSINIQ WO IMEIE]/RUS AN
ST'95T weLL E we . |oeee. RIATY IBenBag Jae] 5]
trois's sL'os'y 109L0°1 561 005" meL
IS'65T 608z on »wLL &L PRIRORERN
19019 ITSIUL'S 195191 91'86¢*1 6€TIS1 o o |
. anwary Jmomog *|
gy ey Porgpung) PopRTag) Py
ST ‘WM NI L10T Py I SN W NI ST Sqmiaceg) My LENE Py Wit
popms sy s, Py spmaly Pepue pan) PP apenl) seponsey
0101) W] TH

pafordwy fmppde)) pEw sy GRDOASY 5102
OTOIYT-sSumpnT] ‘Peoy wripuny) : 30 PR




‘TS e 0N
-8

WPTEN], ST A a0y

"LLOTINST %% Py Supoem oy By yaeal So0e oq) Feanadde sy LDARQ S PR SAL ¢

e iy

g iy et o p PPy Iy o jo edens w sually
lll!llllilll.lil!niilli!i’il?ii‘l!i{ill} .

Somivns g jo sassug Lypibe dn pyod Sy v axmg od g vy o - poy -y el

sﬂg
§8 § esegy §§

§§
4
]
]

< GV U} - YY) Seepalg Jod W STRZ WA ISLE PUPRS Ja X 1 Jepsenl o) sy ged o sepEpesey g

EVPO e Ao on pesssbin st s SO ) 9GR0Ae £107 0V HORGNT S J0 (IT UOWTAXE) LTI MPPOFS U S10Z ‘G0 APT peip
arpicars €7y 0 SusmmEnbA 055 i AHT00 o PUPOW Uiy i 10T "0F SKKIABK PO §IOT/S LNV S0N) SERS W1 poqioeead 1 mpwes ek xg wieg ML ¢

. wpy w predowon Lt vyl ] SUrn0oe TR0
ﬂ.‘iliil!lnﬁ‘i!in_iiilqﬁii!iliiﬁa
pamdud woaq Sty tpns syecusuy sevm “ifempesecs pur (510T 't 10V TNE0q p WHANER) 5107 *) TV W (GVP) spapuing Sursmecoy wepe; pvdopy my Andac) sqL ¢

410 Wy W1 § popus s s Jof S0w 152 VY o Suw apmoqamotep ey ; F ol e I

g0 1o g Jopunt “Lamiunes Dup )0 TIPS ¥ PaI] SONAKY




-

YARDHMAN TEXTILES LivrTED

mmmrumunm;m
Forticalars Aau:::t,ﬂ-i At 315t March
T
1 Nen-current e
() Propurty, Plant and Equipment
(V) Copleal ) 2451 40 2489.04
(¢) intungible Amens an [ TR <]
(4) Fmancial Assaty % 7 .08
~Long trm lvestments. 0.00 .00
~Long Wrm Losss 97::[’/ 106984
~Othors fismmoiat mon-seniivet secuy 076
() Ot noo-curreme Assots =~ “':7‘ 1193
Total of Now-curromt smpots. : 04 76,90
—_— s m
-_-—’ﬂ’———_i"_““_.
1 Corestasn
() Eirvemtorion
() Finunoisl Assets 1589.00 1809,12
Curant Investmonts 0.0 0.00
~Trade receivables :;’:;‘l' 0.59
Cooh s savh equivalents ™.00
Other Bk Balmscen Hn 21069
~Short trm Losns 225 - 63.08
~Otar finamcial curvent spens 36.5% 2%
(e} Curvat tex sosnts (net) a4 46.14
(c}Other covrent assets ! 1::‘:: . 2191
Total of Current mape 24706
— 1Y S 7Y
TOTAL OF ARSETS
() ot .
(;, :""“ = s59 6208
Totat s Kot & 3929.92 3627.87
al ﬁm i . 340992
1 Nowciirront Nabilicies
{s} Finmolel Linbilities X :
Losgwembarowiog 71935 . umn
“Othee finencial noa-curvent Mibilities 049 o
Mhu'l‘nl’mi- F1) 593
{c) Deffocred tux Habilick (Not) 230 206.39
() Othsar son-qurrent Nubilities 2101 203
3 . Cornpst tebilivee
{a) Fimpoiodad Lishi¥isicn S F
" ot swm borrowingi ' 1035.06 1016.82
Trilipeysblee . ImAL 133)
<Other Tmoncial caxvesit ebililios: 600.76 73827

147.02 134.13

€




. 8. C, eva & Co. B-XIX-220, Rani Jhansi Road,
S C Vasud Ghumar Mandi, Ludhiana-141 00}

Chartered Accountants Tel, : 0161-2774527, 98154-20555
E-mail : ludhiana@scvasudeva.com
Webgite : www.scvasudeva.com
Independent Auditor’s Report
To the Board of Directors of
Vardhman Textiles limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Vardhman
Textiles Limited (‘the parent’) and its subsidiaries, (the Parent and its subsidiaries together referred to
as "the Group’) and its share of the total comprehensive income of its associates and its joint venture
for the year ended March 31, 2017 (*the statement’), being submitted by the Compeny pursuant to the
to the requirements of Regulation 33 of the SEB! (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as modified by Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016,

This statement which is the responsibility of Parent’s management and approved by the Board of
Directors , have been compiled from the related statements which has been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (*Ind As’) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the statement based on our audit of such
” standalone financial statement,

2. We conducted our audit in accordance with the Standards on Auditing issued by the institute of the
Chartered Accountants of India, Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures seiected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the statement that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overell presentation of the statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the statement,

3. In our opinien and to best of our information and according to the explanations given te us, and based
on the consideration of the reports of the other auditors on separate financial statements and the other
financial information of the Group, subsidiaries, associates and joint venture referred to in Paragraph
4 below, the statement;

(i) includes the results of the following three subsidiaries viz. VMT Spinning Company
Limited, Vardhman Acrylics Limited, VTL Investments Limited and three associates viz,
Vardhman Special Steels Limied, Vadhman Yarns and Threads Limited, Vardhman
Spinning® General Mills Limited and one joint venture viz. Vardhman Nisshinbo

. Garments Company Limited;

H. O. : B41, Panchsheel Eaclave, New Dethi - 110 017. Tel.: 26499111, 26499222, 26499444, 26499555, Fax : +91-11-41749444
B. 0. ; D-62, Panchshecl Enclave, New Delhi - 110 017. Tel.: 26497629, 26497630




1. S. C, Vasudeva & Co. Continuation Sheet No.

(ii} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii)  gives & true and fair view in conformity with the aforesaid Indian Accounting Standards

and other principles generally accepted in India of the total comprehensive income and
other information of the Group for the year ended March 31, 2017.

4. We did not sudit the Ind AS financial statements/financial information of two subsidiaries, whose
Ind AS financial statements/financial information reflect total assets of Rs.59,505.09 Lac as at 31st
March, 2017, total revenue of Rs, 37,921.85 Lac, total comprehensive income of Rs. 4,925.25 Lac,
and net cash flows amounting to Rs. 816.32 Lac for the year ended 31st march, 2017 as considered in
the consolidated Ind AS financial statements. The consolidated Ind AS financial statements also
include the group's share of total comprehensive income of Rs. 3,653.17 Lac for the year ended 31st
March, 2017, ss considered in the Consolidated Ind AS Financial Statements, in respect of two
associate and one joint venture, whose Ind AS financial statement/financial information have not been
audited by us. These Ind AS financial statements/financial information have been audited by other

. anditors whose reports have been furnished to us by the Management and our opinion on the

consolidated Ind AS financial statements, in so far as it relates to the amounts and the disclosures

included in respect of these subsidiaries and associates and our report in terms of sub sections (3) and

(11) of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries and associates, is

based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and reports of other auditors.

S. The statement included the results for the quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the financial year and the unaudited year to date figures up to the
third quarter of the current financial year.

For S.C. Vasudeva & Co.
Chartered Accountants
Firm Reg. No. 000235N

%
o £
(Sanjiv Mbhan)

M. No. 086066

Ludhiana
10* May, 2017
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