PUDUNJEE PUDUMJEE PAPER PRODUCTS LTD.

Registered Office

VI: 533 20" May, 2017
The Manager, The Manager,

Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd., BSE Ltd,,

Exchange Plaza, 5" Floor, Phiroze Jeejeebhoy Towers,

Plot No. C/1, G Block, Dalal Street,

Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001.

Mumbaij - 400 051.

Scrip Code:- PDMJEPAPER Scrip Code:- 539785

Dear Sir / Madam,
Subject: Outcome of Board Meeting

Pursuant to Regulation 30 (read with Part A of Schedule III) and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have enclosed the
following statements for the quarter and year ended 31.03.2017, which were approved
and taken on record by the Board of Directors at its meeting held on 20" May, 2017:

e Statement of Standalone Financial Results for the quarter and year ended 31%
March, 2017 along with the Auditor's Report and declaration pursuant to
Regulation 33(3)(d) as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016.

» Statement of Assets and Liabilities for the period ended 31% March, 2017.

» The Board of Directors has recommended a dividend of Re. 0.15 per equity share
of Re. 1/- each for the year ended 31%' March, 2017. The payment is subject to
the approval of the Shareholders at the ensuing 3™ Annual General Meeting to be
held on Saturday, the 22" day of July, 2017 at 3.60 pm., at Registered Office
of the Company.

The dividend, if approved by the shareholders at the Annual General Meeting, will
be paid on and from 01 August, 2017.

o Further, the Register of Members and Share Transfer Books of the Company will
be closed from Tuesday, the 11" day of July, 2017 to Saturday, the 22" day of
July, 2017 (both days inclusive).
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PUDUMJEE PAPER PRODUCTS LTD.
PUDUMJEE Registered Office

e The Company has received a letter from M/s. Khare & Co., existing Auditors of
the Company, in which they have expressed their unwillingness to continue as the
Auditors of the Company beyond the ensuing Annual General Meeting of the
Company.

Accordingly, the Board of Directors on recommendation of Audit Committee,
recommended that M/s. J. M. Agrawal & Company, Chartered Accountants (Firm
Registration No.: 100130W), be appointed as the Auditor of the Company in place
of M/s, Khare & Co., existing Auditor of the Company, for a term of 5 years
commencing from the conclusion of the 3™ Annual General Meeting of the
Company upto the conclusion of 8" Annual General Meeting of the Company,
subject to the approval of the Shareholders of the Company.

Brief Profile of M/s. J. M. Agrawal & Company, Chartered Accountants:

M/s. J. M. Agrawal & Company, Chartered Accountants, (Firm Registration
No.100130W) was constituted 1986. The Firm has over 31 years of experience in
the various Audits, Taxation Certification and other consultancy assignments.
Currently the Firm has two partners and office at Jalgaon, Maharashtra.

Kindly take the aforesaid on your record.

Thanking you,
Yours Faithfully,

For Pudumjee Paper Products Limited,

Ve

Vinay Jadhav
Company Secretary
Encl.:- A/a.
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE Snrech LS+ on
ANt PERIOD ENOED 31ST MARCH , 2017.
{Rs. in Crore)
Quarter Ended Year Ended {Audhed}
PART ) 31/03)2047 31/12/2018 31103/2018 311032047 31/03/2016
1 a)Gross SalesAncome from Operations 158.08 134,63 11516 §43.1) 493.60
Less : Exaise Duty 687 7.53 6.12 30.08 25.43
Net SalesAncoma trom Operatons (Net of Excise Duty) ‘149.21 127.10 109.04 §13.08 468.17
) Other operating incoma 0.30 0.18 (0.08) 0.76 1.12
Tots! Income from operations (Net) 149.84 127.26 108.95 513.84 469.29
2 Expendadure
@) Cost of Matonals consumed €8.27 7053 51.41 25321 24241
b) Purchases of slock-in-trade 977 11.40 14.04 4782 55.01
<€) Changas in inventories of finished goods,
work-n-progress and stock-in-rage 15.46 (6.11) 0.57 18.89 {8.55)
d) Employee benefiis expenses 10.46 0.50 9.77 38.82 37.20
@) Depreciation and amortizaton expenses 2.19 1.48 1.29 8.68 5.33
) Fuel.Power & Waier expensos 20.28 2v.21 16.49 71.9) 7372
@) Net Foreign Exchange Loss / (Gain) {1.72} 0.84 {0.28) {1.39), 2.07
h) Other axpenses 10.66 10.05 8.21 37.82 40.26
i) Towsl 138.37 118.99 101.50 473.2% 447.45
3 Profi(Loss) from Operations before Olher Incoma,
Finance cost & exceplonal items (1-2) 14.14 8.27 745 40.59 21.84
4 Other Income 0.88 0.77 1.47 2.56 775
5 Profiy(Loss) from ordinary activities before financo cost
and exceptiona! ems (3+4) 15.02 9.04 8.92 43.18 29.59
6 Finance cosl 1.38 213 3.96 9.92 16.88
7 Proff(Loss) from ordinary actvities after Anance cost
ut before exceptonal Hems (5-6) 13.17 6.91 4.98 N 2.n
8 Exceptional items- impairment of Assets 2.83 - - 283 -
9 Profr/(Loss) from ordinary activilas before Tax (7-8) 10.34 6.9 496 30.40 12.71
10 Tax expenses 4.4 2.2 1.03 10.53 259
11 Net Profiv(Loss) for the penod from ordinary activiios
after tax (9-10) 593 470 393 19.87 10.12
12 Extraorenery iems (Net of lox exponses) - . . . -
13 Net Proft/{Loss) for the period (11-12) 8,93 4,70 3.93 19.87 10,12
14 Paxd-up Equity Share Capial Foce value Re. 1/- per share 9.50 950 9,50 9.50 2.50
15 Reserves (Excluding Revalualion Reserves) 195.40
2% shown in the Audited Balance Sheel of the previous year
18 Basic/Diuted EPS for the perod before & afier 0.62/0.62 0.49/0.49 0.410.41 2.09/2.09 1.07/1.07
exira ordinary lems [nol annualised) (Rs)
Seq ise Revenue, Resuits & Quarter Ended Year Ended {Audited
Capital Emploved 31/0372013 e 31/0)/2016 31/0372017 310372016
1 Seament Revenue
a) Papet 137.74 114.57 95.98 4563.58 4168.85
b) Hygiene Products 11.77 12.69 12.99 £0.26 52.44
Net Sales/income from operations 149.51 127.26 108.85 513.84 469 29
2 Seament Results-
ProfitiLoss) before tax and interest :
8) Fopor 11.72 8.60 7.490 18.44 21,74
b} Hygiene Products 10.24 __{0.20! 0.23 {0.10) 0.50
Totsl 11,48 8.40 7.72 38.34 22.24
Less ;
) inmerest 1.44 1.65 2.80 8.00 14.74
) All othor unaliocable expenditure {0.34} {0.186) {0.14) 10.08) {5.21)
{Net of unallocable income)
Prof/(loss) before lax 10,34 6.91 496 39.40 121
3 Seament Assels
8) Paper 370.29 367.92 408.47 370.28 400,47
b) Hygione Products 12.89 12,91 14.21 12.89 14.21
Towl 383.18 380.83 423,66 383.19 42388 |
4 Seqgment Liabllities
90.61 107.30 88.91 90.61 88.91
1.17 325 6.18 _1.17 68.18
91.78 110.55 95.09 91.78 05.00
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Statement of Assets & Liabilities Perod Ended
3110312017 31032016
Audited Auvdiad
1. EQUITY AND LIABILITIES
(1) Sharehoiden’ Funds
(9) Share Capita! 9.50 9.50
{b) Reserves and Sumplus 215.48 185.40
{2) Non-Current Liabilities
(@) Long-term borrowings 53.90 65.54
(b) Deforred tax liabillies (Net) 15.88 12.05
{c) Other Long-term Llabilties 4.04 3.66
(d) Long term provisions 12.30 10.23
{3) Curvent Liabitities
(@) Short-term borrowings 11,33 29.47
{b) Trade payabias 69.24 70.46
{c) Other current Habitities 17.13 21.24
{d) Short-term provisions 158 250
Total A1 429.54
. Assets
(1) Non<cusrent asssis
{a) Fixed assels
(i) Tangibla aasats 111.58 83.02
{li} intangible assels 79.20 78.84
() Caprlal work-in-progress 49.31 86.71
{b) Non-current investments 1.42 -
{c) Long term loans and advances 1.20 9.74
{2) Current assets
(a) Current investments 23.58 -
(b} inventonies 5331 100.83
(c) Trade receivables 41,92 59.29
(d) Cash and Bank Balances 8.53 423
(e) Short-term loans and advances 16.80 16.78
Total 41463 420.54
Notes:
1 A Dividend for the yoor endad 318t March,2017 at the rate of Re. 0.15 par Equity share of Re. 1/- aach amountng to Rs 142.42 Iacs is recommended by tha Board
subect lo approval of the sharenoiders at Ins onsuing Annua) Goneral Meeting.
2 ind-AS is not cummently applicable to the company.
3 The quanarly financial resulls are aenved being baldnong figures between the audiled figures in rospect of ihe year ended 315t march 2017 & 1he

pubhshed figure for the nine months anded J1st December. 2016,
4 Tha hgures for pravious period have been recasl and regrouped wharever necassary to conform 1o curment period’s presantations.
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Khal' e and Company Proprietor :

Chartered Accountants Y.P.Shukla
M. Com; F.C.A.

PAN: - ADWPS9180)
FRN: - 105100 W
Membershlp No: 016203, Residence:

ice: Row House No.20,

ini Apartments, Karan Avenue,S.No. 1/2b,
795, Bhandarkar Road, V:dr‘?/annagar Road,
Deccan G mkhana,
PUNE PUNE 417102
Telephone 020 25679706 Telephone: 020 22953765

E-mail:yp shukla@yahoo.com

Auditor’s Report to

The Board of Directors of
Pudumjee Paper Products Ltd.,
Thergaon,

Pune- 411 033

1. We have audited the standalone quarterly financial results of PUDUMIJEE PAPER
PRODUCTS LIMITED (‘the Company’) for the quarter ended 31% March, 2017 and the
financial results for the year ended 31% March, 2017, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended
March 31, 2017 and the published year-to-date figures upto December, 31%, 2016, being
the date of the end of the third quarter of the current financial year, which were subject to
limited review and the relevant requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of
the Company’s management and have been approved by the Board of Directors of the
company. Our responsibility is to express an opinion on these financial results based on
our review of the financial results for the nine-month period ended 31% December,
2016which was prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25 “Interim Financial Reporting:, Interim Financial
Reporting, specified under the Section 133 of the Companies Act, 2013 read with relevant
rules issued there under and other accounting principles generally accepted in India; our
audit of the annual financial statements as at and for the year ended March, 31, 2017;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.




3. In our opinion and the best of our information and according to the explanations given to
us, these quarterly financial results as well as yearly results:

(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i) Give a true and fair view of the net profit and other financial information for the
quarter ended 31 March, 2017 and for the year ended 31% March, 2017.

For Khare and Co.
Chartered Accountants
(FRN 105100W)

' }//;u/\[% _
Y. P. Shukla
Propriétor
Membership No. 16203 ™

Pune
Dated: 20" May, 2017.



PUDUMJEE PUDUMJEE PAPER PRODUCTS LTD.

Registered Office

V3 20" May, 2017
The Manager, The Manager,

Listing Department, Corporate Relationship Department,
National Stock Exchange of India Ltd,, BSE Ltd.,

Exchange Plaza, 5™ Floor, Phiroze Jeejeebhoy Towers,

Plot No. C/1, G Block, Dalal Street,

Bandra Kurla Complex, Bandra (E), MUMBAI - 400 001.

Mumbai — 400 051.

Scrip Code:- PDMJEPAPER Scrip Code:- 539785

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016.

DECLARATION
We hereby declare that the Statutory Auditors, M/s. Khare & Co., Chartered Accountants
(FRN: 105100W) have issued Audit Report with unmodified opinion on Standalone

Audited Financial Statements/Results for the quarter and year ended on 31%' March,
2017.

This declaration is issued in compliance of Regufation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015, as amended.

Kindly take the same on your record.

Yours Faithfully,

For Pudumjee Paper Products Limited,

Chief Financial Officer
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