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Independent Auditor's Report 
To Board of Directors of 
Drieon Enterprises Limited 

1. 	 We have audited the accompanying Statement of Standalone Financial Results of 
Drieon Enterprises Limited (lithe Company/) for the year ended March 31, 2017 (lithe 
Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

'. 
2. 	 This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been prepared on the basis of the related 
standalone financial statements which are in accordance with the Accounting Standards 
prescribed under Section 133 of the Companies Act, 2013 (lithe Act"), read with 
relevant rules issued thereunder and other accounting pri[lciples generally accepted in 
India. Our responsibility is to express an opinion on the Statement. 

3. 	 We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

4. 	 An Audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the auditor's " 
judgement, including the assessment of the risks of material misstatement of the 
Statement, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Company's preparation and fair presentation 
of the Statement in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Company's internal control. An Audit also includes evaluating the appropriateness ... 
of the accounting policies used and the reasonableness of the significant accounting 
estimates made by the Management, as well as evaluating the overall presentation of 
the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

" 



CONTINUATION SHEET 
KHANDELWALJAIN & CO. 

CHARTERED ACCOUNTANTS 

- 2

5. 	 II) our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) 	 is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and 

(ii) 	 gives a true and fair view in conformity with the aforesaid Accounting Standards 
and other accounting principles generally accepted in India of the net profit and 
other financial information ofthe Company for the year ended March 31, 2017. 

6. 	 The Statement includes the results for the Quarter ended March 31, 2017 being the " 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

For Khandelwal Jain & Co. 
Chartered Accountants 
Firm's Registration No.: 105049W 

(Narendra Jain) 
Partner 
Membership Number: 048725 

Place: Mumbai 
Date : May 3D, 2017 

... 
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Independent Auditor's Report 
To. Baard af Directars af 
Orieon Enterprises limited 

1. 	 We have audited the accampanying Statement af Cansalidated Financial Results af 
Orieon Enterprises limited (lithe Campany") and its subsidiaries (the Campany and its 
subsidiaries tagether referred to' as "the Graup") and its jaintly cantral'ed entity far the 
year ended March 31, 2017 (lithe Statement"), being submitted by the Campany 
pursuant to' the requirement af Regulatian 33 af the SEBI (Listing Obligatians and '\ 
Disclasure Requirements) Regulatians, 2015. 

2. 	 This Statement, which is the respansibility af the Campany's Management and 
appraved by the Baard af Directars, has been prepared an the basis af the related 
cansalidated financial statements which are in accardance with the Accaunting 
S~andards prescribed under Sectian 133 af the Campanies Act, 2013 (lithe Act"), read 
with relevant rules issued thereunder and ather accaunting principles generally 
accepted in India. Our respansibility is to' express an apinian an the Statement. 

3. 	 We canducted aur audit in accardance with the Standards an Auditing issued by the 
Institute af Chartered Accauntants af India. Thase Standards require that we cam ply 
with ethical requirements and plan and perfarm the audit to' abtain reasanable 
assurance abaut whether the Statement is free fram material misstatement. 

4. 	 . An Audit invalves perfarming procedures to' abtain audit evidence abaut the amaunts 
and the disclasures in the Statement. The pracedures selected depend an the auditar's 
judgement, including the assessment af the risks af material misstatement af the 
Statement, whether due to' fraud ar errar. In making thase risk assessments, the auditar 
cansiders internal cantral relevant to' the Campany's preparatian and fair presentatian 
af the Statement in arder to' design audit pracedures that are apprapriate in the 
circumstances, but nat far the purpase af expressing an apinian an the effectiveness af 
the Campany's internal cantrol. An Audit also. includes evaluating theapprapriateness 
af the accaunting palicies used and the reasanableness af the significant accaunting 
estimates made by the Management, as well as evaluating the averall presentatian af 
the Statement. 

We believe that the audit evidence we have abtained is sufficient and apprapriate to' 
provide a basis far aur audit apinian. 

5. 	 In aur apinian and to' the best af aurinfarmatian and according to' the explanatians 
given to' us, and based an the cansideratian af the reparts af the ather auditars 
referred to' in paragraph 6 belaw, the Statement: 
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(i) 	 includes the financial results ofthe following entities: 

Sr. 
No. 
1 

2 

3 
4 
5 

Name of the Entity 

Consolidated Financial Result of United 
Shippers Limited including its subsidiaries and 
jointly controlled entity; namely 
USL Shipping DMCEST 
Bulk Shipping PTE Limited 
USL Packaging Limited 
USL NMM Logistics Limited 
USL Logistics Limited 
Shakti Clearing Agency Private Limited 
United Bulk Logistic LLC 
USL Lanka Logistics Private Limited 

Consolidated Financial Result of Shinrai Auto 
Services Limited including its subsidiary; , 
namely 
Reay Road Iron & Metal Warehousing Private 
Limited 

Oriental Containers Limited 
Oricon Properties Private Limited 
Claridge Energy LLP 

CONTINUATION SHEET 

'\ 

IRelationship 

Subsidiary 

" 

Subsidiary 

Subsidiary 

Subsidiary 


Jointly Controlled Entity 


(ii) 	 is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and 'l 

(iii) 	 gives a true and fair view in conformity with the aforesaid Accounting Standards 
and other accounting principles generally accepted in India of the net profit and 
other financial information of the Group and its JOintly Controlled Entity for the 
year ended March 31, 2017. 

6. 	 (a) We did not audit the consolidated financial statements of two subsidiaries included 
in the consolidated financial results, whose financial statements reflect total assets 
of Rs.75,973.69 lakhs and net assets of Rs.41,883.32 lakhs as at March 31, 2017, 
total revenues of Rs.78,739.26 lakhs for the year ended March 31, 2017 and net 
cash inflows amounting to Rs.337.77 lakhs for the year ended March 31, 2017, as 
considered in .the consolidated financial results. These consolidated financial 
statements have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries, is '1 

based solely on the report of such other auditors. 

http:Rs.337.77
http:Rs.78,739.26
http:Rs.41,883.32
http:Rs.75,973.69
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(b) 	 We did not audit the financial statements of two subsidiaries included in the 
consolidated financial results, whose financial statements reflect total assets of 
Rs.85,962.98 lakhs and net assets of Rs.31,423.91Iakhs as at March 31, 2017, total 
revenues of Rs.38,714.95 lakhs for the year ended March 31, 2017 and net cash 
inflows amounting to Rs.9.34 lakhs for the year ended March 31, 2017, as 
considered in the consolidated financial results. These financial statements have 
been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect ofthese subsidiaries is based solely on 
the report of such other auditors. 

(c) 	 We did not audit the financial statement of a jointly controlled entity included in 
the consolidated financial results, whose financial statements reflect total assets of 
Rs.187.71 lakhs and net assets of Rs.(43.58) lakhs as at March 31, 2017, total '\ 
revenues of Rs.{1.92) lakhs for the year ended March 31, 2017 and net cash 
outflows amounting to Rs.O.13 lakhs for the year ended March 31, 2017, as 
considered in the consolidated financial results. This financial statement has been 
audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this jointly controlled entity is based 
solely on the report of such other auditors. 

Our opinion on the Statement is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

7. 	 The S!atement includes the results for the Quarter ended March 31, 2017 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

'1 

For Khandelwal Jain & Co. 
Chartered Accountants 
Firm's Registration No.: 105049W 

(Narendra Jain) 
Partner 
Membership Number: 048725 

Place: Mumbai 
Date : May 30, 2017 

'\ 
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