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Standalone / Consoli Statement of Assets and Llabilities

(Rs.ln Mllions)

Standalone Year Ended on Consolilated Yeaf Ended on

31t03t2017 31t03t2016 31t03t2017 31t03t2016

^,,]
EQUITY AND LIABILITIES

lihareholders' fu nds

(a) Share capltal

(b) Reserues and surptus

Sub-total - Sharehotders' funds
rlon-cunent ttabitifl es

(a) Long-tenT borrcwings

(b) Detened lax tiabitiries (nei)

(c) Olher longierm tiabitities

(d) Longlem p.ovisions

Sub-totat - Non-cunent tiabititi{
(iurent liabittries

(a) Shod,tem bonowinss

(b) Trade payabtes

(c) Olher cuffent tiabitities

(d) Short-ielm provisions

Sub-totat - Curent tiabitities

TOTAL - EQUITY AND LIABILITIES

ASSETS

(b) Non-cuff ent investrnenis

(c) Long,tenn loans and advances

Sub-total- Non-cu rrent assets

(a)Cuffent invesiments

(b)lnventories

(c) Tfade receivabtes

(d) Cash and cash equivatents

{e) Sho.ltem toans and advances

Subnotat - Current assets
TOTAL-ASSETS

"',

2

'123.42

4444.23

114.42

4329.A7

123.42

t392.6

'114.42

4261.82

4571.65 4444.29 4416.O2 4376.24

1618.19

12E.83

5.36

42.43

1910.26

r65.86

6.34

37.88

1€18.19

124.82

5.36

42.43

1910.46

165.86

6.34

37.89

1794.81 2124.U 1794.8 2120.55

1T56.97

481.99

1150.86

239.02

366.34

19.68

1131.59

2)7.30

473.78

17.62

1233.24

251.36

427.O8

19.68

1962.15 1775.9 1910.29 1931.36

832861 8340.53 a2)1.11 u28.15

s185.28

287.36

331.65

5138.92

287.36

328.98

531i3.26

331.65

5328.48

328.98

5804.29 5755.26 5684.907 5657.46

1396.92

419.06

31.49

1376.93

538.85

30.44

63S.05

14( 5.99

4i2.86

6g 1.75

1432.8A

615.89

70.71

651.21

2524.32 2585.27 2e46.2 2770.69
8328.6.r 8340.53 8291.t1 4428.15
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Notes:

1. The above financial Results
record at the Board Meeting on M

Statutory auditors have carried out

The company caters to only one

Previous quarter/period's figu
necessary.

Date: 30.05.2017

2.

by the Audit Conlmittep and taken on

30 17.

it for the said results.

i.e. "Pharmaceutical Formuliitions"

ve been regrouped/rearrqnged wnerever

Pawan Chaudhary
(Chairman & Man4ging Director)

DIN: 00435503

For and on behalf ol' of Directors
For VENUS IIEM

For VENLJTI REMEDIES LllvlITED

c F]ARNJl}$&.I*AN,AGI IIg DIRECTOR



Fo, fo, rh" Fio"o"i"l Yesr eDded MArch 3l'2017
Stst{lment on Impact ofAudil Q

Audited figurcs
(at reported .fter sdjustiog for

qurtificltions)

Aurlitert figures i.'
rted before sdjusting for
qualiticatioD!)

Partic!lars

Net profiV(Loss)

Any oiiher financial item(s)

Details of Audit Qualifi cation

T)?e ofQualification

Frequency of qualification

For aidit qualification where
th€ irnpacr is quantified by the
auditors, management's view

For audit qualificatiot where
the impact is ncit quantified by
theauditors. \ '.

EI\4EDIES LIMITED

Statutor) Auditor
For J.K. Jain & Associates
Chalte.dd Aggountants
(FRN: 004025N
(J.K. Jain)
(Partner) M. N. : 083140

Statement ou IDPact ofAudit tioos (for audit report wilh nodified opinion)

For CoDso ted &Elual fiDancial r€sults
, iu crorcs

402,31

404.71

458.21

{elay in making payments of interest on loatls & principal to banks

e Rs. 15.40 cr

repayment of inter€st and Princip.rl amounted to Rs 15 40 cr

Tim€

s a temporarily delay ilt servicine the hterest of termJoan 3trd

amouniine Rs. 15.40 or Howgver, th€ company hirs cleared the

on oarc.



f. tt" Fio"o"itt Y."t ended M'rch 3l'2017
Strtem.etrt on Impact ofAudit Quali

Audit€d ligurc3
(es *ported sfter .diusting for

qurlifictnors)

Audit€d ligurts ''
;rted b€fote cdjwtilg for

qualilicrtiors)

Perticull.rs

Total lncome
.' 375.19

Ary other financial item(s)

Audit Qu!lilicrtioD

Type of Qualificatioo

For audit qualification where
the irnpact is quantified by the
audikrrs, managemgnls view

For audit qualiftcation \there
the impact is not quantified by
the auditor's. 1

n tTEt)
Managinli Director

Audit Committee Chairman

StatutoD'Auditor
For J.K. Jain & Associates
Chdrter'ed Accountants
(FPN:004025N

Q.K. Jain)
(Partner) M:N. : 083140

StsteloeDt otr IEPact ofAudit cstions (for audit report witl0 Eodilied opitriotr)

Foi StaBda strnual finebcial results
iu cror€8

368.58

I1.35

o?1

463.78

N.A.

delay in making payrnents of intergst orl loans & prilcipal to banks

Rs. 15.40 cr

on oale,

;epayment of interest and principl'l atnounteg to Rs l 5 40 cr'

i a tempora ly delay in servicing the inlerest of term loan and

;;;;;;; R"' l5.ab cr Howevir, the companv hL cleared the
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accounting policies and other exp

Management's Respousibiliq for the

standalone financial statements that gi
pertbrmance and cash flows of the
generally accepted in lndia, including
the Act, read with rule 7 of Compan
maintenance of adequate accounting

JAIN & AS|SOCIATES
C H A RT E R E D,IC C OA N T A N T S
S.C.O. 1136-37, Sector22.B, CIIANDIGARH - 160 022
0172-270 4536-37 Fax : 0t72-270 4b37
E-moil: jk j c o p s @ r e d i | | m o i L com

the year then ended, and a sulnmary of significant
infomntion.

nancial Statements

2013 ('the act') with respect to thi) preparation ofthese
a true and fair view ofthe financial position, financial
rpan) in accordanc€ with the accounting principles
Ac(ounling Standards specified under Section l.JJ of
(Accounts) Rules, 2014. This responsibility inohrdes
,rds in accordance with the provisions of the Act for
and for preventing and detecting frauds and other
appropflaLe accounling policjejr: making judgnen!s
rdentl desjgn. implemenlarion and mainlenance of

are operating effectively for ensuring the accuracy and
, relevant to the preparation and presentation of the

fair view and are liee from nlterial misstatement,

on these stardalone financial statements based on

'n 
I43( l0) of the Act. Those Standards require thar

plan and pedorm the audit to obtain reasonable

s to obtain audit evidence about the amounts and
The procedures selected depend on the auditor,s

the dsks of material misstatehont of the financial
In making those risk assessments, the auclitor
to the Company,s prepamtion of the financial

Indepe

To
The Men bers of
VENUS REMEDIES LIMITED
PANCIIKI]L3

Report otr the Financial Statements

nt Auditor's Report

l. We have audited the accornpanying ndalonc tinancial statements of tr4ls Venus Remedies
Limited, which comprise the Balance
and Loss and Cash Flow Statement

as at March 31, 2017, andtle Stalement of profit

The miuagemenr and Board of Djre ofthe Company arc responsible for the matters stated
in Section I34(5) ofrhe Companies Act,

safeguarding dre assets of the Compa
iregularities; selection and application

3.

and estimates that are rgasonable and
adequate intemal financial controls, that
completeness of the accounting rccord
financial statements that give a true
whether due to fraud or error

Auditor's Responsibility

Our responsibility is to express an opi
our audit. We have taken into accourrt
standards and Inatters which are requi
oi the Act and the Rules made ther.
Standards on Auditing specified under
we conrply with ethical rcquirements

An audit involves performing
disclosures in the financial s
judgment, including the assessment of
statemenrs, whether due to fraud or
considers internal financial control relc

assuranoe about whether the frnancial s ire lire lloin mateaial misrtatement.

4.

Delhi Off. : 503-504, Chiranjiv 43, Nehru Place, New Delhi - t10 0i9



statcments, that give a tiue and fair v
in the circumstances, but not for the
has in place an adequate intemal
operating effectiveness of such
of accounting policigs used and the
Cornpany's management and Board
of the fi nancial statements

We believe that tle audit evidence
basis for our audit opinion on

Opinion

6. In our opinion and to the best ofour
the aforesaid standalone financial
manner so required and give a hue
genorally accepted in India:

a) in the case ofthe Balance
2017:'

b) in the case of the profit
date; and

c) in the case ofthg Cash
date.

Subject to the following:

(i) The Company has
CDR package. The
however the
amounting Rs. 1540.20

Rep ort on Other Legal and Regula

7. As required by the Companies (A
Ceftral Govemment of India in
thelmnexurc a statement on the

8. As required by section 143(3) ofthe

a. $/e have sought and obtained all
knowledge and beliefwere neces

b. tll our opinion proper books of
so far as appears from our exam

c. The Balance Sheet, Statement of
this Report are in agreement with

d. in our opinion, the aforesaid
Accounting Standards specifi ed der Section 133

ew, in order to design audit proaecLues that are appropriate
of exprcssing an opinion on whether the Company

nancial controls system over financial reporting and the
. An audit also includes evalurLting the appropriateness

reasonableness of the accountinf, estimates made by the
Directors, as well as evaluating thg overall presentation

have obtained is sufficient and appropriate to provide a
financial statements.

and according to the (,xplanations given to us,
give the information re(Luired by the Act in the

fair view in conformity with the accounting principles

ofthe state of affairs ofthe C ornpany as at March 31,

Loss Account, ofthe profiV loss fl>r the year ended on that

Statemgnt, of the cash flows for th9 year ended on that

for Debt Restructuring and the CI)R Celi has approved its
rpany.is repaying lhe debl as per the approved package.
could not serve the interest and priniipal repayments
cs to financial institution, bank or dibenture holders.

tor-s Repon) Order. 20t6 {-rhe Order.} issued by lhe
of sub-secLion { I l) of seclion 14, o[the Acr. we qive in

Specified in pamgraphs J and 4 ofthe Order.

we further report that:

information and explanations \,r'hich to the best of our
for the pupose of our audit;

f ,re9ur1ed.by 
law have been kept b) Lhe Company

oI nose booKs;

,fit and Loss, and Cash Flow Statement dealt with by
books of account;

ry Requiremetrts

one finanoial statements comply with the applicable
of the Act, reaC with Rule t of the



e.

iD

iliD

tiiD

l.19

Place: t,anchkula

Date::,0.05.2017

Companies (Accounts) Rules 201

0n the basis of written repres
and taken on record by the B
March 31, 2017, from being app

ln our opinion and to the best of
us, we repod as under with re
accordance with Rule 1l ofthe

the Company has diso
in its fina.ncial statements

the Company has made
standards, for material
derivative contracts

There has been no delay
Investor Education and

The company has
Statement as to the holdi
starting from 8D Novemb
with the Books of

tions received from the directors as on March 31.2017.
of Directors, nonc of the directors is disqualified as on

as a dircctor in tems of Sect on 164(2) oftheAct;

information and accofding to the explanations given to
to other matters to be included itr the Auditor's ReDort in
panies (Audit and Auditors) Ru.es, 2014:

the impact ofpending litigations on its financial position
Refer Nole 41 to the financial stalements;

as required under the applicable law or accounting
le losses, if any, on long-lerm contrach including

r Note l0 to the financial statemelLts; and

n tansferring amounts, required to be transfened, to the
ion Fund by the Company.

requisite disclosures in itri Standalone Financial
& dealing in Bank nbotes as specified during the period
,2016 to 3l't Dgcember,2ol6 and these are in accordance
maintained by the company, Reli:r Note

For J.K. .IAIN & ASSOCIATES
Chaflercd Accountants

(J.K. JAIN)

(Partner)

M. No. :083140

FRN: 004025N



ANND(I-]-IIT (A'' TO THE IND

Referred to in paragraph 7 Our
Limiteal on the aceounts ofthe compa

On the basis of such checks as we
explanations giv€n to us during the cou

I. (a) The company has
quantitative details and situation

(b) As explained to us, fxed
a year, which in our opinion is
nature ofits assets. No material

(c) The tittle deeds of
Ilowever, company is paying rent

2. (a) As explained to us, inventor
rnanagement at reasonable
verification ofstocks by the

l\ccording to the information
examination of the books of
unsecured, to companies, firms
Siection 189 of the Companies A
(b), iii (c) ofthe order arc not appl

In respect of loan, investments,
section 185 &186 ofcompanies

5. 'lhe Company has not accepted
of the CompaniesAct, 2013.

y',s per information & exp
has been prescribed by the C
Companies Act, 2013 and we are
records have been made and m
records.

l.

7. (a) According to the records of
Fund, Investor Education and
Wealth Tax, Service Thx, Custom
other statutory dues have generall
According to the information
statutory dues for a period ofmore

(b) According to the information
in rcspect of income tax, wealth
which have not been deposited on
to Notes on Financial Staternents.

AIJDITORTS REPORT

of evetr date fo the members of Venus Remedies
for the year eoded 31st March, 2017

idered apprcpdate and according to the information
of our audit, we reporl that:

and

d p,roper records showing full particulars including
its fixed assets.

have been physically verified by the management once in
rble having regard to the size of the company and the
panoies werg noticed on such verification.

properties arc held in the name of thc comDanv.
its Head Office & Cuesr House Buildins.

i have been physically verified during the
s and no material discrepancy vr'as noticed

year by the
on physical

as compared to book recofils.

explanations given to us and on the basis of our
the Company has not grante,l any loans, secured or

other parties listed in the reeister rnaintained under
2013. Cons€quently, the provisi{)ns of clauses iii (a), iii
able to the Company.

& secu ty, the comp,rny is complying with
2013 as applicable.

deposits from the public coverecl under section 73 to 76

ined but we have not carried rtut the examination of

given by the managemedt, maintenance of cost records
Govemment under sub-section ( ) ofsection l4g oflhe

l lhe opinion that prima facie the l)rescribed accounls and

oompany, undisputed statutory dl€s including provident
\tecrion Fund. Employees' Stat. lnsurance] Sales_tax,
)ut). Excise.Dury. Cess ro the eKenl applicable and any
been regularlj deposited wilh the appropriate authorities.

explanations given to us there were no outstanding
m six months from the date they became payable.

explanations given to us, there is no amounts payable

-r"l]i::,ul 
sales ta& customs duty and excise-duty

of any disputes, except as mentioned in Note 4 I



8.

Place: Panchkula

Date:30.05.2017

Based on our audit findings
management, we are ofthe opini
the CDR Cell has approved its
rpproved package, however
principal repayments amounting
holders.

9. Based on our audit proc€dures
rthe management, we report that
lleen taken dudng the year.

10. 'fhe company has neither c
offi cers/employees been notic€d

11. lhe company has paid
,rr'ith Schedule V of the C
llentral Govt. for its approval in

12.'lhe company is not a Nidhi com

13. (i) The company has disclosed
$ection 188 ofCompanies Act 20

(ii) As per section 177 of the
committee as required by the appl

14. :fhe company has made

15.The company has not entered into
connected with him and con
iLot applicable.

16. :fhe company is not required to
Act, 1934.

on the information and explanations given to us by the
that, The Company has gone for. Debt Restructuring and

package. The Company is reptying the debt as per the
the company could not seNe the interest and

1540.20 lacs to financial instifirtion, bank or debenture

on the information and explanations given to us given by
money by way of Further Public Offer & Term Loan has

any fraud nor has any fraud on the company by its
reported during the year

Remuneration in excess of limits prescribed Lrls 197 read
ies Act, 2013, however the company has applied to the
Lrs regard.

; so the provisions ofthe same . e not applicable.

rl lhe transacrions wilh Lhe relale(l parry as prescrjbed by
3 in notes (Nore no 19)

panies Acl.20l3. company h.rs consthured rhe audir
cable accounting standard.

allohnent of 900000 equity shan3s during the year under

non cash transactions with Dirr)ctors or persons
ly provisions ofsection I92 ol CompaniesAct 2013 is

registered under section 45 IA of Reserve Baik India

For J.K. JAIN & ASSOCIATES
C h alt e re il A c co u nt a nt s

(Partn€r)

M. No. :083140

FRN: 004025N



"Annexure B" to the i
Statements of l\/Us Venus

Report on the Intemal Financi
143 ofthe Compatries Act.20l3

Io the Members ofvenus

We have audited the Intemal
Remedies Limited" ('lhe
the standalono fi nancial

Management's Responsibiliry

Ihe Company's Managehent
financial controls based on the
by the Company considering
rGuidance Note on Audit of
1:he Institute of Chartered
lmplementation and maintenance

'rffectively for ensuring the
to the Company's policies, the
frauds and enors, the accuraoy
preparation ofreliable financial i

,{uditor's Respotrsibilify

Our responsibility is to express
l'inancial reporting based on o
Guidance Note on Audit of
"Cuidance Note") and the
Companies Act, 2013, to the
erpplicable to an audit of
Chartered Accountants of India.
comply with ethicat
a.ssurance about whether
established and maintained and if

Our audit involves performing
the Intemal financial controls
effectiveness. Our audit of I
understanding of Intemal financi
n'taterial weakness exists, and
of Internal control based on the
auditor's judgment, including the
fi nancial statements, whether due

!y'e believe that the audit evidence
a basis for our audit opinion
repolting.

ent Auditor's Report of evetr date on the FiDancial
Limited.

I Controls under Clause (D OF tiub-section 3 of Sectiotr

Limited

cial controls over financial roporting of ,,iu/s Venus
as at March 31, 2017 in conjunction with our audit of

of the Company for the year end,td on that date.

Interual Fitrancial CoDtrols

responsible for establishing and maintaining lntemal
control over financial rcporting c teria established

essential cornponents of Internal control stated in the
al Financial Controls Over Finan,rial Reporting issued by
tants of India. These .esponsibil ities include the design,
of adequate Intemal financial con bols that were oDeraltns
/and emcienr conducl of its busin--ss. inclLrding ajherenci

opinion on the Company,s Intemr.l financial contols over
audit. We oonduoted our audit in aocordanc€ with the

guarding of its assets, the Felgntion and detection of

fraud or error

completeness ofthe accounting records, and the timely
mation, as required under the CompaniesAct, 2013.

I Financial Conrrols Over F nancial Reponing (the
on Audiring as specilied unde- secrion 143{10) ol-the

applicable to an audit oflnternal financial controls, both
Finarcial Controls an4 both islued by the Institute of
ose Standards and the Guidance Note require that we
and plan and perform the audit ro obtain reasonable
Intemal financial controls over financial reporting was
ch controls opemted effectively in all material respects.

cedures to obtain audit evidence about the adequacv of
syslem 

.over financial reponin! and rheir operaring
I controls over financial reportinl; included obtaining ai
controls over financial reporting, assessing the risk that a

and evaluaring the design and operatirig effecrir,eness
assessed risk. The procedures selected depend on the
assessmen! of lhe risks of maleral missratement of the

r\€ have obtained is sumcienr ano appropriate to provide
rhe Inremal Financial Controls Sjsrem over financial



Meaning of Intertral Fitratrcial

,{ Company's Intemal financial
provide reasonablg assurance

Ireparation of financial
accepted accounting principles.
r:eporting includes those
records that, ln rcasonable
ilispositions ofthe assets ofthe C
i e recorded as necessary to p
lgenerally aocept€d accounting
are being made only in
r3ompany; and (3) provide
unauthorized acquisition, use, o
material effeot on the finanoial

Itnherent Limitations of In

llecause of the lnherent lim
including the possibilify ofco
misstatements due to error or
ovaluation of the Intemal Iinanc
lrubject to the risk that the
inadequate because of changes j
policies or procedures may

llpinion

ln our opinion, the Company ha
controls system over financial
rcporting were operating effecti
linancial reporting criteria
components of Intemal conhol
Controls Over Financial Rep

Place: Panohkula
Date:30.05.2017

trols Over Financial Reportirrg

over financial reporting is a process designed to
the reliability of financial reporting and the

ts for extemal purposes in accordance with genemlly
A Company's Internal financial control over financial
and procedures that (1) pertain to the maintenance of
il, accu.ately and fairly reflect the transactions and

pany, (2) providg reasonable as ruranc€ that tansactions
it preparation of financial statements in accordance with
iples, and that receipts and expellditures ofthe Company
with authorizations of managenlent and directors ofthe
le assurance regarding prevention or timely detection of

disposition of the Company's assets that could have a
ents.

Financial Controls over Financial Reporting

of Intemal financial controls over financial reporting,
or Improper management ovenide of controls, material

d may occur and not be detected. Also, projections of any
al controls over financial reportirrg to future periods are

financial contol over financial rcporling may become
conditions, or that the degree Jf compliance with the

rate.

in all material respects, an adequate Intemal financial
ing and such Intemal financial controls over financial

as at March 31, 2017, based on the Intemalconhol over
lished by the Company corsidering the essential

ted in the cuidance Note on Audit of Intemal Financial
issued by the Institute of Charter€d Accountants oflndia.

For J.K. JAIN & ASSOCIATES
Cha ered Accouhtantt

',-l'k,
J. I' JAIN

(Partner)
M. No. 083140
FRN: 004025N



To

The Members of
\.ENUS RXMEDIES LIMITED
PANCHKULA

Report on the Financial Sta

l. We have audited the
Remedies Ltd, and its wholly
the Consolidated Balance Sheet as
Profit and Loss and Consolidated
summa.ry of significant accounting

that are operating effectively for en
records, relevant to the preparation
true and faiI view and are free from

Auditor's Respotrsibility

3. Our responsibility is to express an
on our audit. We conducted our

. JAIN & ASISOCIATES
CHARTERED ACCOUNTANTS
S.C.O. 1136.37, &ctor 22.8, CHAMIGARH - 160 022
0172-270 4536-37 Fax :0172-270 4537
E - m oil : jkj ca p s @ r e d ill m oil. co'm

Audilor's Report

Consolidated financial statements of M/s Venus
subsidiary Venus Pharma GLBII whicn comDrlse
\4arch 31. 2017. and rhe Cons,rlidated Statement of

:ash Flow Statement for the yee|r then ended, and a
licies and other explanatory infonnation.

'anies AcL 2013 {'the acl'} wirh respect lo rhe
€l slatemcnts that give a true and fair view of the

pted in India, including the A.ccounting Standards
read with rule 7 of CompaniDs (Accounts) Rules,

maintenance of adequate accounting records in
Act for safeguarding the assets of the Companv ano

and other inegularities; selection and application of
ing judgments and estimates thait are reasonable and
maintenance of adequate intemol fuuncial controls.
ing the accurac) and completen(ss of the accountine

1d presentation of the financial slatements that sive a
aterial missalemenL |thether due to flaud or errolr,

nlon on thgse consolidated financial stat€ments based
it of Venus Remedies Limited, in accordance with

rto 
generall) accepled audir Standards jn

4: il-,:,'

Management's Respotrsibility for the cial Statements

2. The management and Board of rs of the Company are responsible for the mawers
stated in Section 134(5) of the
preparation of these consolidated
financial position, fi nancial and cash flows ofthe Company in accordance rrith
the accounring principles ginerally
speoified under Section 133 ofthe
2014. This responsibility in
accordance with the provisions of
for preventing and detecting frauds
appropnate accounting policies;
prudent; design, implementation

auditing Standards generally acce in India and also we have conducted audit ofsubsidiary Venus pharma GMBH

,)

Delhi Off. : 503-504, Chiranjiv 43, Nehru Place, New Delhi - 110 019



5. We believe that the audit
a basis for our audit opinion on

OpinioD

6, ln our opinion and to the best of

Germany i.e "lntemational
with ethical requirements and
about whether the financial

An audit involves performing
drsclosures in the financial sl
judgmen! including the
statements, whether due to
considers intemal financial
statements, that give a true
appropriate in the ci
whether the Company has in
financial reporting and the
evalMting the appropriateneis
accounting estimates made by
as evaluating the overall preser

us, the financial statements gi\
required and give a hue and fiir

4.

(IFRS) issued by International
Germany.

a) in the case ofthe Conso
as at March 31,2017;

b) in the case ofthe Consoli
year ended on that date; and

c) in the case ofthe
ended on that date.

Subject to the following:

principal repaym
bank or debenture

Report otn Other Legal and Regulatory

7. As required by section 143(3) of
a) we have obtained all the
knowledge and beliefwere ne

b) in our opinion proper books
company so far as appears fiom

(i)

rnting Sundards"._Those SLandaRls require rhat \\e comply
lan and perform rhe audit to obtain riasonable assurance

oedures to obtain audit evidenc,' about thc amoufts and
rents. The procedures selected depend on the auditor,s

of the dsks of material misstatiment of the financial
or enor. ln making rhose risl assessmenls, the auditor
I rerevanl to the CompMy s prepararion of lhe financial
Tarr vte\.-rn order lo design audjt proceoures tnal arc. bur not, for lhe. purpose of er:presiing an opinion on

ace an adequate intemal financial controls sy;tem over
19 effectiveness of such controls. Ar audit also includes
accounting policigs used and the reasonableness of the

' Company s management and Board of Drrectors, as $ell
ron or ue tLnancial statements.

I:,fl".of#;j,'ilH:f,:1 and approp ate to provide

rr information and according lo dle e\planalions given lo
rne.lnlormatlon required by the Acl in lhe n;ner so

in conformiD.tl ith hrematiorral AccouJng Srandard)unltng Standard which are generally accepled in

Balance Sheet, ofthe state of affairs ofthe Company

Statement of profit and Loss, cfthe profit/ toss fbr the

Cash Flow Statement, ofthe cash flows for the year

are free from material misstaLtement.

amounLing Rs. 1540.20 lacs r,t financiai rnstltution,

irements

Act, we fMher report that:

The Company has
approved its CDR
approved package,

gone lor.Debt Resructnring ard Lhe CDR Cell has

1lii9l:1!: Company is repayilg rhe debr as per rherowever ue company could nol serve lhe interestand

alron and explanations whi(:h lo the best of our
ror me purpose ofour audit;

"T:"J#il"il:T,fi:"rJ"raw 
have been kept by the



c) the Consolidated B
Consolidated Cash Flow
books ofaccount.

d) in our opinion, the Consol
Loss, and Consolidatld
Standards specified under
(Accounts) Rules 2014;

Place: PaDchkula
Date :30.05.2017

J ( -l
.(JJ

Partner
M. : 083140


