VRL LOGISTICS LTD WL

Corporate Office:

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511

Fax : 0836 2256612
e-mail  : headoffice@vrllogistics.com
To,
BSE Limited National Stock Exchange of India Limited
PhirozeJeejeebhoy Towers Exchange Plaza, Plot No.C/1, G-Block,
Dalal Street Bandra — Kurla Complex, Bandra (E),
Mumbai- 400001 Mumbai— 400 051
Dear Sir / Madam,

Sub: Outcome of Board Meeting held on 19.05.2017 and approval of Audited Financial Statements
for the Quarter and Year ended 31* March 2017

Ref: Scrip Codes (BSE: 539118, NSE: VRLLOG)

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations Disclosure Requirements) Regulations
2015, Board of Directors at their meeting held on today have considered and approved the following:

a) The audited financials of the Company for the quarter and year ended 31* March 2017 along with
the status of utilization of public issue proceeds as required under the extant provisions of the
Listing Regulations.

b) Revision in the Remuneration of Mr. Anand Sankeshwar, Managing Director from Rs.16,50,000/-
(Rupees Sixteen Lakh Fifty Thousand Only) to Rs.25,00,000/- (Rupees Twenty Five Lakhs only)
w.e.f 01 April 2017 based on the recommendation of Nomination and Remuneration Committee
and subject to approval from shareholders for the said revision at the ensuing Annual General
Meeting of the Company.

c¢) Board has approved the resignation of Mr. S R Prabhu, Non-Executive Director of the Company
and appointed Mr. K N Umesh, Chief Operating Officer of the Company as a whole time director
subject to approval of shareholders at the ensuing Annual General Meeting of the Company.

d) Mr. Ramesh Shetty, Non-Executive Director of the Company, whose tenure expires at the
upcoming Annual General Meeting, stated that he would not seek re-appointment at the ensuing
34™ Annual General Meeting of the Company. Pursuant to notice under Section 160 of the
Companies Act 2013 by a member of the Company, as also based on the recommendation of
Nomination and Remuneration Committee, the Board recommends the appointment of Mr. L R
Bhat, Chief Technical Officer, as whole time director of the Company at the ens 'ng Annual
General Meeting of the Company subject to approval of the shareholders.

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka State
Phone :0836 2237613 Fax:0836 2237614 e-mail : varurho@vrllogistics.com
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¢) The Board of Directors of the Company have recommended that the interim dividend declared
during FY 2016-17 be treated as the final dividend for the said year.

f) AGM would be held on 04" August 2017 at the Registered office situated at RS No.351/1, Varur,
Post Chabbi, Taluk Hubballi, District Dharwad, Hubballi — 581 2017.

We enclose herewith the copy of the audited financials (press release) including a statement of utilization
of public issue proceeds alongwith declaration for unmodified opinion for your reference and records. We
also enclose herewith the copy of the Audit Report furnished by the auditors of the Company thereon.

The Board meeting commenced at 2.15 pm and concluded at 4.45 pm. The above information will also be
hosted on the Company’s website www.vrlgroup.in .

We request you to kindly take note of the same.

Thanking you,

\

Yours faithfu%ly\

For VRL LOGISTICS LIMITED

-
— -

ANIRUDDHA PHADNAVIS

Date: 19.05.2017
Place: Hubballi
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STATEMENT OF ASSETS AND LIABILITIES

? in Lakhs
Particulars As at
31 March 2017 | 31 March 2016
(Audited) (Audited)
Assets
Non- current assets
Property, plant and equipment 69,008.48 71,048.25
Capital work-in-progress 177.28 1,623.38
Investment properties 259.29 264.47
Other intangible assets 120.02 166.61
Financial assets
Investments 575 575
Other financial assets 2,751.67 2,678.00
Income tax assets 155.50 305.52
Other non- current assets 2,192.16 2,456.03
74,670.15 78,548.01
Current assets
Inventories 1,832.11 1,833.33
Financial assets
Trade receivables 7,541.69 7,302.44
Cash and cash equivalents 1,155.68 1,838.21
Bank balances other than above 68.99 120.34
Other financial assets 466.50 511.88
Other current assets 3,032.83 4,016.01
14,997.80 15,622.21
Total assets 89,667.95 94,170.22
Equity and liabilities
Equity
Equity share capital 9,124.35 9,124.35
Other equity 44,998.82 42,268.32
54,123.17 51,392.67
Liabilities
Non- current liabilities
Financial liabilities
Borrowings 5,954.52 11,540.75
Other financial liabilities 810.55 804.92
Provisions 503.48 359.30
Deferred tax liabilities (net) 8,960.94 8,841.85
Other non-current liabilities 604.46 508.86
16,833.95 22,055.68
Current liabilities
Financial liabilities
Borrowings 6,314.92 4,971.47
Trade payables 442.75 529.39
Other financial liabilities 10,250.22 13,514.55
Provisions 451.07 815.16
Current tax liabilities (net) 209.18 45.69
Other current liabilities 1,042.69 845.61
18,710.83 20,721.87
Total equity and liabilities 89,667.95 94,170.22
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)
Mumbai 400013

India

T +091 22 6626 2600
F +91 22 6626 2601

Independent Auditor’s Report on Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of VRL Logistics Limited

1. We have audited the financial results of VRL Logistics Limited (‘the Company’) for the year
ended 31 March 2017, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Attention 1s drawn to Note 5 to the financial results regarding the fgures for the
quarter ended 31 March 2017, as reported in these financial results, being the balancing
figures between audited figures mn respect of the full financial year and the published year to
date figures up to the end of the third quarter of the financial year. Also, the figures up to the
end of the third quarter had only been reviewed and not subjected to audit. These financial
results are based on the financial statements for the year ended 31 March 2017 prepared in
accordance with the accountmng principles generally accepted i India, mcluding Indian
Accounting Standards (Tnd AS’) specified under Section 133 of the Companies Act, 2013
(‘the Act’) and published year to date figures up to the end of the third quarter of the
financial year prepared m accordance with the recognition and measurement principles laid
down in Tnd AS 34, Tnterim Financial Reporting, specified under Section 133 of the Act, and
SEBI  Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial results based on
our audit of the financial statements for the year ended 31 March 2017 and our review of
financial results for the nine months period ended 31 December 2016.

o

We conducted our audit m accordance with the auditing standards generally accepted m
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit
mncludes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also mcludes assessing the accounting prnciples used and significant
estimates made by management. We believe that our audit provides a reasonable basts for our
opinion.

Chartered Accountants ) Walker Chandiok & Co LLP is registered with limited liability
. . with identification number AAC-2085 and its registered
(Offices in Bengaluru, Chandigarh, Chenna:, Gurugram, Hyderabad, Kolkata, Mumbai, New Dethi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & Co LLP

3.

Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to
us, the financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(1) grve a true and fair view of the net profit (ncluding other comprehensive income) and
other financial information in conformity with the accounting principles generally
accepted n India including Ind AS specified under Section 133 of the Act for the year
ended 31 March 2017.

The Company had prepared separate financial results for the year ended 31 March 2016,
based on the financial statements for the year ended 31 March 2016 prepared in accordance
with Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 (as amended) and financial results for the nine
months period ended 31 December 2015 prepared m accordance with the recognition and
measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 201 5, and
other accounting principles generally accepted in India, on which we issued auditor’s report
dated 23 May 2016. These financial results for the vear ended 31 March 2016 have been
adjusted for the differences in the accounting principles adopted by the Company on
transition to Ind AS, which have also been andited by us. Our opmion is not modified in
respect of this matter.

WNaldua Choveliuh Alo LLP
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No.: 001076N /N500013

per Bharat gitty

Partner
Membership No. 106815

Hubballi
19 May 2017
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e-mail  : headoffice@vrllogistics.com

DECLARATION PURSUANT TO REGULATION 33(3)(D) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) (AMENDMENT) REGULATIONS, 2016 AND
SEBI CIRCULAR NO. CIR/CFD/CMD/56/2016

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27" May 2016,
we hereby declare that Walker Chandiok and Co, LLP, Chartered Accountants (Firm Registration No:
001076N/N500013), Statutory Auditors of the Company have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company for the quarter and year ended 31%
March 2017.

This declaration is being given under the authority of Board of Directors of the Company.

Aniruddha Phadnavis
Company Secretary and Compliance Officer

Sunil Nalavadi
Chief Financial Officer

Date: 19.05.2017 ) Date: 19.05.2017
Place: Hubballi Place: Hubballi

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka State
Phone :0836 2237613 Fax:0836 2237614 e-mail :varurho@vrllogistics.com
Customer Care : HUBBALLI ©® 0836 - 2307800 e-mail : customercare@vrllogistics.com
Website : www.vrllogistics.com CIN: L60210KA1983PLC005247



