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Thirumalai
Chemicals Ltd.

CIN ; L24100MH1972PLC0 16148

Regd. Office : Thirumalai House, Plot No.101/102, Sion-Malunga Estate. Scheme Mo. 6, Road No. 29, Sion (E), MUMBAI-400 022, India.
Phone : +91-22-4368 6200 / 2401 7841 » Fax . +01-22-2401 1699
E-mail : thirumalal@thirumalaichemicals.com » Websita © hitp:/ www.thirumalalchemicals.com

May 20, 2017

Department of Corporate Services National Stock Exchange of India Ltd.
Bombay Stock Exchange Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (Fast)
MUMBAI - 400 001 MUMBALIL - 400 051
Fax No: 22723121/2037/3719/2941 Fax No: 26598237/8238

Dear Sir,

Re.: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
- Audited Financial Results for the quarter/yvear ended March 31, 2017

We have enclosed the Audited Financial Results for the quarter/year ended 31st March 2017 as approved

by the Board at its meeting held on 20" May, 2017 along with a copy of the Reports by the Auditors on

the accounts (Standalone & Consolidated) for the quarter / year ended March 31, 2017 including

declaration by the Chief Financial Officer.

Kindly acknowledge.

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

-

T. Rajagopalan.
Company Secretary

MANUFACTURERS OF : PHTHALIC ANHYDRIDE, MALEIC ANHYDRIDE AND SYNTHETIC FOOD ACIDULANTS
FACTORY : 25-A, SIPCOT Industrial Complex, Ranipet-632 403, Tamilnady, India. Phone + 91-04172-244441 [ 42 Fax  +91-04172-244308 E-mail | mal@hirumalaichemecals.co
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THIRUMALAI CHEMICALS LIMITED
Regd Office:Thirumalai House, Plot No.101/102, Sion Matunga Estate, Road No 29, Sion ( East), Mumbai-400022
CIN L24100MH1972PLCO16149
Statement of standalone and consolidated assets and liabilities as at 31 March 2017
Rs. in Lakhs
Standalone Consolidated
Pt As at As at As at As at
31-Mar-2017 31-Mar-2016 31-Mar-2017 31-Mar-2016
Audited Audited Audited Audited
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 1,024 10124 1,024 1,024
Reserves and surplus 24,851 17,362 28,568 2(1,849
25,875 18,3586 29,592 21,873
Non-current liabilitics
Long-term borrowings . 29 1,168 2304
Deferred tax liabilines, net RO6 949 2515 1,480
Long-term provisions 691 TRB 691 788
1,587 1,766 4,374 5032
Currenr liabilities
Short-term borrowings . 2272 1,879 4,195
Trade payables
Total outstanding dues of micro enterprises and small enterprises 15 4 7 4
Total outstanding dues to creditors other than micro and small 22862 14,293 25,713 16,504
enterprises
Other current liabilities 1611 Lo 4,900 3961
Short-term provisions 210 456 232 466
24,698 18,835 32,737 25,130
Total 52,160 38,987 66,703 52,035
ASSETS
Non-current assets
Fixed assets
Tangible assets 8713 7922 26,640 25,573
Capital work-in-progress 913 561 917 1,771
Intangible assets under development 21 . 21 -
Non-current investments 3,249 31,2449 543 543
Long-term loans and advances 6,001 5,047 1,591 1,466
Other non-cutrent assets 68 ‘o 68 -
18,973 17,679 29,780 29,353
Current assets
Current investments 2,050 - 2,050 -
Inventories 13,165 5,932 15,165 6,909
Trade receivables 11,276 11,010 13,800 12,935
Cash and bank balances 3,303 1,130 3575 1,401
Short-term loans and advances 1,489 581 1,013 744
Other current assets 1,904 2,647 420 693
33,187 21,308 36,923 22,642
Total 52,160 38,987 66,703 52,035
Place : Chennai i1 the Baaed of Dieeetors of

Date : 20 May 20 {7

alai Chemicul? Limited

N : 00p92172)




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Prestige Polygon

471, Anna Salai, Teynampet
Chennai 600018

India

T +91 44 4294 0000
F +91 44 4294 0044

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directots of Thirumalai Chemicals [imited

1. We have audited the standalone financial results of Thurumalas Clhes ucals Lamiuted (‘the Company”) for
the year ended 31 March 2017, being submutted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to Note 2 to the financial results regarding the figures for the quarter ended 31
March 2017 as reported in these standalone financial results, which are the balancing figures between
audited standalone figures in respect of the full financial year and the published standalone year to date
figures up to the end of the third quarter of the financil year *Also, the figures up to the end of the
third quarter had only been reviewed and not subjected to audit. These standalone financial results are
based on the standalone financial statements for the year ended 31 March 2017 prepared in accordance
with the accounting principles generally accepted mn India, mcluding Accounting Standards (‘ASY)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and published standalone year to date figures up to the end of the
third quarter of the financial year prepared in accordance with rthe recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (a- amended), and SEBI Circulars
CIR/CFD/CND/IS/2015 dated 30 November 2015 and CIR/CIUD/FAC/62/2016 dated 5_1 u!)’ 2016,
which are the responsibility of the Company’s managenient. Our responstbility is to express an opinton
on these standalone financial results based on our audit of the standalone financial statements for the

yeay ended 31 March 2017 and our review of standalone financial results for the nine months period
ended 31 December 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit 1o obtan reasonable assurance about whether the
financial results are free of material misstatements, \n audit meludes xamining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit alse. ineludes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.




* Walker Chandiok & Co LLP

3.

In our opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(1) are presented in accordance with the requircments of Regulauon 33 of the SERI (Lusung Obliparions
and  Disclosure Requirements)  Regulanons, 20 15, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016 in this regard and

(if) give a true and fair view of the standalone net profit and other financial information in conformity
with the accounting principles generally accepted in India for the vear ended 31 March 2017

The review of unaudited financial results for the three months perod ended 30 June 2016, ncluded in
the year to date figures upto the end of the third quarter of the financial year was carried out and

AU ER AT

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N /N500013

g
it ey

Partner
Membership No. 206931

Place : Chennai
Date : 20 May 2017



. . 25-A, SIPCOT INDUSTRIAL COMPLEX,
RANIPET 632 403, TAMILNADU, INDIA.
Thlrumalal PHONE : +91 - 4172 - 244441, 2,6
I : +91 - 4172 - 244308
Chemlcals Ltd. EﬁAIL : ;ail@thirumalaichamicals.com

(AN SO 8001, 1ISO 14001, HACCP, FSSC 22000 & I1SO 50001 CERTIFIED COMPANY)
CIN : L24100MH1972PLC016149

May 20, 2017

Department of Corporate Services National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East)

MUMBAI =400 001 MUMBAI =400 051

Fax No: 22723121/2037/3719/2941 Fax No: 26598237/8238

Ref.: Scrip code: 500412 / TIRUMALCHM

Dear Sir/Madam

Sub.:Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results (Standalone) for the Financial Year ended March 31, 2017

Pusuant to regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we do hereby confim that the
Statutory Auditors M/s. Walker Chandiok & Co LLP have not expressed any modified opinion in
their Audit Report Pertaining to the Audited Financial Results (Standalone) for the Financial

Year ended March 31, 2017.

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

P. Krishnamoorthy
Chief Financial Officer

MUMBAI OFFICE : “Thirumalai House”, Plot No. 101-102, Road No.29, Sion (East), 5
Mumbai-400 022, India
PHONE : +91 - 22 - 43686200, 24017841. FAX : +91- 22 - 2401 - 1699 / 7869
E-Mail : thlrumala:@t‘hlrumalgtchemlca!s,com Responsible Care®
Website : www.thirumalaichemicals.com w—l)—scmmmmmum



Walker Chandiok & Co LLP

T +51 44 4294 0000
F +01 44 4294 0044

Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Thirumalai Chemicals Limited

1. We have audited the consolidated financial results of Thirumalai Chemicals Limited (‘the Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’), for the
year ended 31 March 2017, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention
is drawn to Note 2 to the financial results regarding the figures for the quarter ended 31 March 2017 as
reported in these consolidated financial results, which are the balancing figures between audited consolidated
figures in respect of the full financial year and the published consolidated year to date figures upto the end of
the third quarter of the financial year. Also, the figures upto the end of the third quarter had only been
reviewed and not subjected to audit. These consolidated financial results are based on the consolidated
financial statements for the year ended 31 March 2017 prepared in accordance with the accounting principles
generally accepted in India, including Accounting Standards (‘AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
and published consolidated year to date figures upto the end of the third guarter of the financial year prepared
in accordance with the recognition and measurement principles laid down in AS 25, Interim Financial
Reporting, prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 (as amended), and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Holding Company’s
management. Our responsibility is to express an opinion on these consolidated financial results based on our
audit of the consolidated financial statements for the year ended 31 March 2017 and our review of
consolidated financial results for the nine months period ended 31 December 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

: standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial results and on other financial
information of the subsidiaries, the consolidated financial results: .

()  include the financial results for the year ended 31 March 2017, of the following subsidiati




Walker Chandiok & Co LLP

2) Tarderiv International Pte Limited
b) Cheminvest Pte Limited

¢) Optimistic Organic Sdn Bhd

d) Lapiz Europe Limited

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR /CFD/CMD/15/2015
dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(i) give a true and fair view of the consolidated net profit and other financial information in conformity
with the accounting principles generally accepted in India for the year ended 31 March 2017

4.  We did not andir the financial statements of four subsidiaries, whose financial statements reflect total assets
of X 3,730,841,737 and net assets of X 625,179,221 as at 31 March 2017, and total revenues of X 1,971,299,095
for the year ended on that date, as considered in the consolidated financial results. These financial statements
have been audited by other auditors whose reports have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid
subsidiaries are based solely on the reports of such other auditors.

Further, all four subsidiaries are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
tespective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial statements of such subsidiaries located outside India from accounting principles generally accepted
in their respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company’s management. Our opinion, in so far as it relates to
the financial information of such subsidiaries located outside India, is based on the reports of other auditors
and the conversion adjustments prepared by the management of the Holding Company and audited by us.
Our opinion on the consolidated financial results is not modified in respect of this matter with respect to our
reliance on the work done by and the reports of the other auditors.

5. The review of unaudited consolidated financial results for the three months petiod ended 30 June 2016,
included in the consolidated year to date figures upto the end of the third quarter of the financial year was
carried out and reported by CNK & Associates LLP vide their unqualified review report dated 29 July
2016, whose review report has been furnished to us and which have been relied upon by us for the purpose
of our review of consolidated financial results for the nine months period ended 31 December 2016. Our
opinion on the consolidated financial tesults for the year ended 31 March 2017 is not qualified in respect of
this matter.

For Walker Chandiok & Co LLP }’—

Chartered Accountants
Firm Registration No.: 001076N/N500013

Y

Partner
Mt:mbcrship No. 206931




. . 25-A, SIPCOT INDUSTRIAL COMPLEX,
RANIPET 632 403, TAMILNADU, INDIA.
Thirumalai e oy
I FAX : 491 - 4172 - 244308
Chemlcals Ltd. E-MAIL : ;ail@thirumalaichemicals.com

(ANISO 9001, ISO 14001, HACCP, FSSC 22000 & SO 50001 CERTIFIED COMPANY)
CIN : L24100MH1972PLC016149

May 20, 2017
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza, Bandra Kurla Complex
P.J. Towers, 25th Floor, Bandra (East)
MUMBAI - 400 001 MUMBAI - 400 051
Fax No:22723121/2037/3719/2941 Fax No: 26598237/8238

Ref.: Scrip code: 500412 / TIRUMALCHM

Dear Sir/Madam

Sub.:Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results (Consolidated) for the Financial Year ended March 31, 2017

Pusuant to regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, we do hereby confim that the
Statutory Auditors M/s. Walker Chandiok & Co LLP have not expressed any modified opinion in
their Audit Report Pertaining to the Audited Financial Results (Consolidated) for the Financial
Year ended March 31, 2017.

Thanking you,

Yours faithfully,
For THIRUMALAI CHEMICALS LIMITED

-

P. Krishnamoorthy
Chief Financial Officer

MUMBAI OFFICE : “Thirumalai House”, Plot No. 101-102, Road No.29, Sion (East), 5
' Mumbai-400 022, India
PHONE : +91 - 22 - 43686200, 24017841. FAX :+91 - 22 - 2401 - 1699 / 7869

E-Mail :_1harumalai@tpirumalgicher_nicals.com Responsible Care®
Website : www.thirumalaichemicals.com m*“-L‘““-—"——.cmmmwmum



