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d (“the Company”) for the year ended March 31, 2017 (“the Statement”),
by the company pursuant to the requirement of Regulation 33 of the
ligations and Disclosure Requirements) Regulations, 2015, as modified
ir/CFD/FAC/62/2016 dated July 5, 2016.

vhich is the responsibility of the Company’s management and approved
" Directors, has been compiled from the related standalone Ind AS
:nts which have been prepared in accordance with the Indian
lards prescribed under Section 133 of the Companies Act, 2013 read
:s issued thereunder (Ind AS) and other accounting principles generally
. Our responsibility is to express an opinion on the Statement based on
standalone Ind AS financial statements.

Ir audit in accordance with the auditing standards generally accepted in
indards require that we plan and perform the audit to obtain
rance about whether the financial results are free of material

performing procedures to obtain audit evidence about the amounts and
n the Statement. The procedures selected depend on the auditor’s
ing assessment of the risks of material misstatement of the Statement,
aud or error. In making those risk assessments, the auditor considers
elevant to the Company's preparation and fair presentation of the
r to design audit procedures that are appropriate in the circumstances.
ides evaluating the appropriateness of the accounting policies used and
ss of the accounting estimates made by the management, as well as
srall presentation of the Statement.

e audit evidence obtained by us is sufficient and appropriate to provide
1it opinion.

to the best of our information and according to the explanations given
nt:

:d in accordance with the requirements of Regulation 33 of the SEBI
dligations and Disclosure Requirements) Regulations, 2015 in this
nodified by Circular No. Cir/CFD/FAC/62/2016 dated July 5, 2016; and



Grree e e e v o dity with the aforesaid Indian Accounting
Standards and other account;ng pr;nCIpIes generally accepted in India of the net
profit - 1d total comprehensive income and other financial information of the
Comp. vy for the year ended March 31, 2017.

4. The Statemel.. includes the results for the quarter ended March 31, 2017 being the
balancing fig : between audited figures in respect of the full financial year and the
published ye: 0 date figures up to the third quarter of the current financial year which
were subject”  imited review by us.

For O. P. BAGLA & CO.
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N

PLACE : NEWDl I (ATUL BAGLA)

DATED : /S y20/‘ 7 PARTNER
M No. 91885
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ERAMICS LIMITED

e nave auuncu uis avuinpaiyiy owawinicnt of Consolidated financial results of
Kajaria Cera ics Limited (‘the Parent”) and its subsidiaries (the Parent and its
subsidiaries tc ,ather referred to as “the Group”), (“the Statement”), being submitted by the
Parent pursu ! to the requirement of Regulation 33 of the SEBI! (Listing Obligations
and Disclost @ Requirements) Regulations, 2015, as modified by Circular No.
Cir/CFD/FAC /2016 dated July 5, 20186.

This statemer  which is the responsibility of the Company’s management and approved
by the Boarc  Directors, has been compiled from the related consolidated Ind AS
financial stat 1ents which have been prepared in accordance with the Indian
Accounting S 1dards prescribed under Section 133 of the Companies Act, 2013 read
with relevant les issued thereunder (Ind AS) and other accounting principies generally
accepted in ir...a. Our responsibility is to express an opinion on the Statement based on
our audit of st =" consolidated Ind AS financial statements.

We conductec Hur audit in accordance with the auditing standards generally accepted in
India. Those tandards require that we plan and perform the audit to obtain
reasonable z.surance about whether the financial results are free of material
misstatement” .

An audit invol s performing procedures to obtain audit evidence about the amounts and
the disclosure. in the Statement. The procedures selected depend on the auditor's
judgement, inc*-ding assessment of the risks of material misstatement of the Statement,
whether due t fraud or error. In making those risk assessments, the auditor considers
internal contrc  elevant to the Parent’s preparation and fair presentation of the Statement
in order to de jn audit procedures that are appropriate in the circumstances. An audit
also includes raluating the appropriateness of the accounting policies used and the
reasonablenec. of the accounting estimates made by the management, as well as
evaluating the -verall presentation of the Statement.

We believe the. the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our idit opinion.

Opinion
In our opinion 1d to the best of our information and according to the explanations given

to us, and ba d on the consideration of the reports of the other auditors on separate
financial staten  nts referred to in paragraph 4 below, the Statement:

i is pres ted in accordance with the requirements of Regulation 33 of the SEBI
{(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard . modified by Circ o C/62/2016 dated July 5, 2016; and



lity with the aforesaid Indian Accounting

es generally accepted in India of the net
ot it s vt s s s o - — e e 00 OFher financial information of the Group
for the vear ended March 31, 2017.

4. We did not a. _it the financial statements of six subsidiaries, whose financial statements
reflect total £-5ets of Rs.563.96 crores as at 31st March 2017, total revenue of Rs.
709.94 crores nd net cash flows of Rs. (-) 13.53 crores for the year then ended. These
financial statt 1ents have been audited by other auditors whose reports have been
furnished to u sy the management, and our opinion on the consolidated financial results,
in so far as relates to the amounts and disclosures included in respect of these
subsidiaries, i >ased solely on the reports of other auditors.

Our opinion 0 he Statement is not modified in respect of the above matter.

5. The Stateme:.. includes the results for the quarter ended March 31, 2017 being the
balancing figr @ between audited figures in respect of the full financial year and the
published yee lo date figures up to the third quarter of the current financial year which
were subject! imited review by us.

For O. P. BAGLA & CO.
CHARTERED ACCOUNTANTS
Firm Regn No. 000018N

——

PLACE : NEW DEL | (ATUL BAGLA)

DATED : S 2of7 PARTNER
/5’/ / M No. 91885









2 The above results were reviewed by the Audit Committee, and approved by the Board of Directors in their meetings held on 15th May 2017

Results for the quarter / year ended 31st March, 2017 are in compliance with the Indian Accounting Standard (Ind AS) notified by Ministry of Corporate Affairs. Consequently, results for the quarter and
previous year ended 31st March, 2016 have been restated to comply with Ind-AS to make them comparable. The figures for quarter ended 31st March 2017 are the balancing figures between the audited
figures in respect of the full financial year and the year to date figures up to the third quarter of the financial year.

The Board of Directors has recommended dividend of Rs 3/- per equity share of face value of Re. 1/- each for the financial year ended 31st March, 2017 subject to the approval of the shareholders in the
ensuing Annual General Meeting.

During the year, equity shares of the Company were split from face value of Rs. 2/- each fully paid up to Re 1/- each fully paid up. However, Basic/Diluted EPS has been restated for all the quarters/periods at
face value of shares Re 1/- for comparison purpose.

Reconciliation of Equity and Net Profit as reported under previous Generally Accepted Accounting Principles {Previous GAAP) and as per Ind AS is given as Appendix ‘A’
As the Company's business activities fall within a single segment viz manufacturing/trading of tiles, disclosure requirements of ind AS 108 - 'operating segments' are not applicable.
8 The figures for the corresponding period/previous year have been regrouped/rearranged wherever necessary to make them comparable.

For and on behalf of the Board

/.‘
Ash jaria
4 72
Place: New Delhi M AR TEES ChairmW
Date: 15th May, 2017 = RN DO GA

KAJARIA CERAMIC!

Regd Office: SF-11, Second floor, JMD Regent Plaza, Mehrauli-Gurgaon Road, Viliage Sikanderpur Ghosi, Gurgaon -122001 (Haryana), Ph: 0124-4081281
Corporate Office: J-1/B-1 (Extn), Mohan Co-operative Industrial Estate, Mathura Road
New Delhi-110044 Ph: 91-11-26946409 Fax: 91-11-26949544, 91-11-26946407
CIN: L26924HR1985PLC056150, E-mail: investors@kajariaceramics.com Website: www.kajariaceramics.com



APPENDIX 'A' - Reconciliation of Equity and Net Profit as reported under previous Generally Accepted Accounting
Principles (Previous GAAP) and as per IND AS

Rs in Crores
STANDALONE CONSOLIDATED
Note| NET PROFIT RECONCILIATION { EQUITY RECONCILIATION NET PROFIT RECONCILIATION EQUITY RECONCILIATION
Nature of adjustments
Quarter Ended Year Ended Year Ended | Year Ended Quarter Ended Year Ended Year Ended Year Ended
31.03.2016 31.03.2016 31.03.2016 31.03.2015 31.03.2016 31.03.2016 31.03.2016 31.03.2015
Net Profit/ Equity as per previous GAAP a) 70.23 234.89 909.36 722.13 66.04 229.20 1,001.20 803.43
Remeasurement cost of net defined benefit liability b) (1.02) (1.02) (1.04) (1.04)
Income tax effect on defined benefit liability c) 0.59 0.35 0.60 0.36
Effect of measuring Financials Instruments at Fair value d) 3.60 3.75 2.28 {0.45) 4.16 3.43 2.32 (0.42)
Adjustment for Proposed Dividend e) 47.82 38.14 47.82 38.14
Deferred taxes f) (0.93) {0.97) (3.31) (2.69) (0.75) (0.62) (3.31) (2.69)
Net Profit as per IND AS 72.48 237.00 956.16 757.13 69.01 231.33 1,048.03 838.46
Other Comprehensive Income (Net of Tax) (0.43) (0.67) ‘ (0.44) (0.68) :
Total Comprehensive Income/Equity as per IND AS 72.05 236.33 956.16 75743 68.57 230.65 1,048.03 838.46

a) Equity as per previous GAAP includes share application money and Minority Interest.
b) Re-measurement cost of net defined benefit liability: The re-measurement cost arising primarily due to change in actuarial assumptions has been recognised in Other Comprehensive Income (OC!) under
IND AS instead of Statement of Profit and Loss under previous GAAP.
¢) Fair Valuation of Financial Instruments: The Company has valued certain Financial Assets and Liabilities at fair value (other than investments in subsidiaries which are accounted at cost). The impact of
change in fair value as on the date of transition (i.e. 1st April, 2015), is recognised in opening equity and changes thereafter are recognised in the Statement of Profit and Loss.

d) Proposed Dividend: Under IND AS, the liability for final dividend is recognised in the period in which it is approved by shareholders. Accordingly, final dividend proposed and accounted for under the

previous GAAP has been adjusted in equity.

e) Deferred taxes: The impact of change in method of computation of deferred tax has resulted in change to the equity, on the date of transition (i.e. 1st April, 2015) and impact on the Statement of Profit and

Loss for the subsequent periods.










