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SUBJECT: OUTCOME OF BOARD MEETING HELD ON 15™ MAY, 2017

1. Financial Results:
The Board has approved the audited financial results for the year ended 31°
March, 2017 in terms of the provisions of Regulation 33 of the SEBI (LODR)
Regulations, 2015. (Copy of the Financial Results and Auditor’s Report are
enclosed)

2. Declaration:
Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 as amended
by Circular no. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we do hereby
confirm that the Statutory Auditors of the Company have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company for the
vear ended 31°* March, 2017.

3. Dividend:
The Board has recommended a Dividend of Rs. 1.50/- per share (i.e. 15%) (face
value Rs. 10/- per share) for the financial year ended 31°*" March, 2017, subject to

the approval of shareholders at forthcoming 37" Annual General Meeting
scheduled to be held on Thursday, 7" September, 2017. The dividend, if declared,

shall be paid on or after 12" September, 2017.

4. Auditors:
The Board has recommended the appointment of M/s K. C. Khanna & Co. (Firm
Reg. no. 000481N) as Statutory Auditors of the Company,subject to the approval
of shareholders.

The Board has appointed M/s P. S. Bathla & Associates as Secretarial Auditors of
the Company for the Financial Year 2017-18.

The Board has appointed M/s Rajan Sabharwal & Associates (Firm Reg. No.
102961) as Cost Auditors of the Company for the Financial Year 2017-18.
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5. Trading Window:

The trading window as per the Company’s Code of Conduct for Prevention of
Insider Trading was closed from 25" April, 2017 and will continue to remain

closed till 3™ trading day after the publication of financial results i.e. up to 19"
May, 2017.

The meeting of the Board commenced at 2:00 P.M. and concluded at 3:50 P.M.

You are requested to take the same on your records.

Thanking you,
Yours faithfully,

For Shreyans Industries Limited

Sz O

e

Videshwar Sharma

Company Secretary & Compliance Officer
ACS-17201

Encl.: As Above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2017

(Amount in Rs. Lacs except EPS data)

Quarter Ended ‘Year Ended
Particulars 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
i (Audited) (Un-Audited) (Audited) (Audited) (Audited)
(Refer Note 6) (Refer Note 6)
| |Revenue from operations (Gross) 12,148.32 11,783.12 12,265.19 44,600.10 - 41,289.61
Less : Excise duty 72668 699.31 632.86 | 260168 . 234110
~ Revenue from operations (Net) 11,421.64 1108381 1163233 | - 42,003.42 38,948.51
I Other income ' _ 125.23 3274 6779 29760 14914
Il |Total revenue (1 +11) 11,546.87 11,116.55 111,700.12 4230102 39,097.65
" Expanses LY | | . e
@) Cost of material consumed 5,285.15 5,764.07 5,695.31 | 2128334  19,371.17
~ b)Purchase of stock in. trade - * 52 11 S - 766.00
. ¢) Changes in inventories of finished goods, work 29947 (16.46) 206 56 5696 443 68
~In progress and stock -In- trade
d) Employee benefits expense : 11,4398 116114 942,32 14,613.88 4,108.21
e) Finance costs . 15157 135.64 14438 58615 59556
f)Deprecnatlon and amortlsat|on expense 20110 19329 18193 79627 73293
) g) Other_e_)_(penses o I §_6_96 98 | - 2,594.84” 3,06920 10,21_90_84 ‘- “11,9“7_8.24“
 Total expenses o 1997825 983252  10,791.81| = 3782744 ~37,995.79
y Profit before excephona\ and extraordlnary |tems 1 568.6 284,03 908 31 4 473 58 1101.86
and tax ([l -1V) - U-«m‘ | |
VI Less: Exceptional Items (Refer Note 7)/@\,, '\iS SN 91183
Vi 5{‘;”“ pefore extraordinary itmes a“féﬁf V- ,,,_3-;;‘..\)‘3':‘\%\& 656.79 1,284.03 90831 3,561.75 1,101.86
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Quarter Ended Year Ended
Particulars 3(133:2;)7 31.12.2016 3&33:3;)6 31.03.2017 31.03.2016
(Un-Audited) (Audited) (Audited)
(Refer Note 6) (Refer Note 6)
VI Extraordlnary ltems i i i - i
X Profit before ta tax vi-vamy 65679  1,284.03 90831 356175  1101.86
X 'TaX expense' - o | | | -
@) -Currenttax 4573 36800 217 48| 87973 247 48
- b) - Deferred tax - | 1646 7600 50.26 37146 (12 74)
XI'Profit for the period (IX-X) 45460 840.03 64057 |  2,310.56 . 867.12
X[l Earnlng per share of Rs. 10/ each (before _ | - | _
exceptlona\ ltems) ;
' Basm - S 9.88 - "608 o 463 N | 2_3-.31 6.27
D"“te‘-" | o 98 608 483 2331 627
Earnlng per Share of Rs. 10/- each (aﬁer | - _ . " - S T
XIl| exceptional items) | .
 -Basic o | 329 6.08 463 | 671 5.27
- Diluted 3.29 6.08 463 1671 6.27
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Notes:
1. Statement of Assets and Liabilities

(Rs. In Lacs)
- As at 31.03.2017  As at 31.03.2016
s | e e
EQUITY AND LIABILITIES
“““ "Shareholders' funds o
| a) Sharecapital o 138247 1382.47
b) Reserves and surplus *’ 4 ~10785.98 B475.42
12168.45 9857.89
'Non-current liabilities ‘ S -
a) Long-term borrowings 181298 2222.39
b) Deferred tax liabilities (net) - 206410 229264
-~ ¢) Other long-term liabilities e - 40.06 26.38
" d) Long-term provisions * 817.86 885.86
5335.00. 5427.27
Current liabilities B - o
~a) Short-term borrowings 1713.74 2774.66
b) Trade payables _3461.36} 3889.69
¢) Other current liabilities 3524.52 2334.24
d) Short-term provisions 11934 416.83
St ] 8818 96 9415.42
ror. 1 _ 26322.41 24700.58
ASSETS ]
'Non-current assets _ o
a) Fixed assets ) ) - B e
~j) Tangible assets . ZSRIES 14650.23 13766.42
i) Intangible assets PAEaaN - 390 443
i) Capital work-in-progress f;:;’{" o Y 329417 ~ 886.66
I | - {j( Q%\?SL 14983.30 14657.51
L e Y TR R
'b) Non-current investments _Gf%‘k\' * - 202 - 202
- ¢) Long-term loans and advances \ xS 3939.30 480.89
| d)_“Other non-current assets | X 174.94 121.90
16099.56___ 15202.32
' Q{Q_;( Page 3 of 4




Y

5P " As at 31.03.2017 As at 31.03.2016
Particulars (Audited) (Audited)

Current assets
) “Current rnvestments
Inventones

3764.25 1824.02
290661 264021
245754 350957
31989 41322
774.56 1051.24
10222.85; 9438.26

C Trade recelvables

)
d) Cash and bank balances
) Short- term loans and advances

2632241 2470058

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 15th May, 2017.

2 |Furthermore, the Statutory Auditors have audited the financial statements for the year ended 31st March, 2017 and have expressed an unmodified/unqualified
opinion.

e — .

3 The Board have recommended a dividend of Rs. 1.50/- per share (i.e.15%) subject to the approval of shareholder at the ensuing Annual General Meeting.

4 |The Company is a single segment company, .e. Wntlng and Printing Paper, therefore the dlsclosure under segment reporting is not required.

—— e R W ETTET - T . — -

5 |Previous period figures have been regrouped/recast, wherever necessary

; The figures for the quarter ended 31st March, 2017 and 31st March, 2016 are the balancing figures between audlted figures in respect of the fuII f nanC|a| year and
the publrshed year to date figures upto the last quarter of the respective financial years.

‘The company had contested the levy of surcharge by Punjab State Power Corporation Limited (earlier PSEB) amountmg to Rs.1022.26 lacs for not converting from
11KV to 66 KV transmission for period October 2004 to June 2009. The Hon'ble Supreme Court of India in its order has partially allowed the appeal of the Company
7 |but upheld demand of Rs.911.83 lacs.. In view thereof the Company has made provision of the said levy of Rs.911.83 lacs and shown in the statement of profit and

loss as an exceptional item. The Company had in the earlier years, disclosed the said demand under the 'contingent liabilities' as claim against the Company not
iacknowledged as debts. 2

_ Forand on behafof the Board

M"u - | B Rajneesh Oswal
| . _ Chairman & Managing Director

DIN- 00002068

‘Ptace: L udhiana
Date: 15.05.2017
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B-X1X-220, Rani Jhansi Road,
S. C. Vasudeva & CO. Ghumar Mandi, Ludhiana-141 001
Chartered Accountants Tel. : 0161-2774527, 98154-20555

E-mail : ludhana@scvasudeva.com
Website : www.scvasudeva.com

Independent Auditor’s Report on Financial Results of Shreyans Industries [imited pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

——— B o —

1o
The Board of Directors
Shreyans Industries Limited,

We have audited the accompanying annual financial results of Shreyans Industries Limited (the
company) for the year ended 31* March. 2017 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to the fact that the figures for the quarter ended 3 1% March, 2017 and the corresponding quarter
ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date figurers up to
the end of the third quarter of the relevant financial year. Also the figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

Management’s responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results up to the end of the third quarter. Management is responsible
tor the preparation of these financial results and other financial information in accordance with
the recognition and measurement principles laid down under section 133 of the Companies Act.
2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.

I'his responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial results that give a true and fair view
and are free tfrom material misstatement, whether due to fraud or error.
| Auditor’s Responsibility
Our responsibility is to express an opinion on these financial results based on our audit of the
annual financial statements. We conducted our audit in accordance with the auditing standards
generally accepted in India. Those standards require that we plan and perform the audit to obtain

.

reasonablc assurance about whether the financial statements are free of material misstatement(s).

An Audit includes examining, on a test basis. evidence supporting the amount disclosed as
financial results. An audit includes assessing the accounting principles used and significant
estimates made by management. We believe that cur audit provides a reasonable basis for our

opinion.
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S C Vasudeva & Co Continuation Sheet No.

Opinion
[n our opinion and to the best of our information and according to the explanations given to us
these financial results:

I are presented in accordance with the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 1n this regard; and

1. give a true and fair view of the net profit and other financial information for the year
ended 31% March 2017.

For S.C. Vasudeva & Co,
Chartered Accountants
...£1rm Reg. No.000235N

SN DEDR
Ve G
i';o‘ chart &2' ..
i&\z_,f'; Accoutjtants (‘; ( J1V Mohan)
Vo Partner
M. No. 086066
" Ludhiana

15™ May, 2017
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