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n
Auditor's Report on Year to Date Results ofthe Compaly Pursuant to the Regulation 33 of

the SEBI (Listing Obligauons and Disclosure Requirements) Regulations, 2015

To Board ofDirectors of
Permanent Magnets Limited

\,Ve have auditcd the accompanying statement of quarterly standalone linancial resulls of
Pcrmanent Magnets LiDited ["rhe Company'] ior the quarter ended March 31, 2017 and
lor lhe ended March 31, 2017, attached herewith, being submitted by the company pursuant
ro the requiremcnt of Regularion 33 ol the SEBI llisting Obligalions and Disclosure
Requiremcnts) Ilegulations, 2015 The quarterly standalone financial rcsLrlls arc lhc dcdv-"d
liilures beti{een the auditcd figures in respect of the year ended l!.Ia.ch 31, 2017 and
published year to date figures Lrpto December 31, 2016 being the datc of thc cnd ol lhe third
q arter ol the currenr linancialyear, $hich was subjected to linriled r-"vie$,. 'lhe standalor""
linancial rcsults for the quarter ended N,larch 31, 2017 and year eDded March 31, 2017 have
been prepaled on the basis ol srandalone linancial rcsLrlts for thc ninc monrh pcriod ended
l)ecember 31, 2016, thc audited annual financral slatements as at and lbr the yeal. ended
yarch 31, 2017, and the relevant requrrements ol Regulatior 33 oi the SEBI (Listing
obligations and llisclosure ltequirementsl Regulalions,2015 whrch are the which are the
.-4lpo.sibilrty ol the company's management and have been approved by the Board oi
Dircdors of thc Company. 0ur responsibility is lo express an opinion on lhese standalone
linancial results based on our review of standalone financial results for the nine month
period ended December 3l, 2016 \r,hich was preparcd in accordance !r,ilh the recognition
and tneasurement principles laid dolvn in Accounting Standard lor lnlerim financial
Ilcporting [AS 25J, prescribcd, under Section 133 of the Companies Acl, 2013 read with
r,.levant rules issued thereunderi and other accounting principlcs gcnerally accepted rn
India; our audit oi the annual standalone linancial statemenLs as at and for the year cndcd
14arch 31, 2017; and rclcvant rcquirenents of Regulation 33 ol the SEB I ILjsUng Obligatiors
and Disclosrre Requirenren!s) Regulalions, 2015.

\(e co clucted our audi! in accordancc with the auditing standards genemlly accepted rn
Ind,a. Those slandards r€qu,re that we plan and perlbr the audit to obtain rcasonablc
assurance about rvhether the fiDancial results are free ol rnaterial misstatcnrent[s]. An audit
includes examining, on a lest basis, evidence supporting thc amounts disclosed as linancr.rl
.csults. An audit also includes assessing the accountiDg prir.iples used and signilicant
esti rates made by management. We believe that our audit provides a reasonable basis for

Iinrphasis of Maltcr

a. Wr dmw attcntion ro Note no. 4 of publishdd resulrs, which states that Honorable
Bombay High Coufi has given intedm stay order against thc winding up order pass€d

aSainsr rhe company da ted 15/a4/2015.

IIonomble High Court of Bombay had passed winding up order datcd 15/04/2015 taL

Winding up oi the company on petition liled by M/s. Savino Del llcnc Freight
Irorwarders 0l Pvl. Lld., and court had issued direction lor appornhent ol ofllcial
liquidator in wiDding Lrp ordcr. On the appeal against this order made by $c company

atg+gh
405'407, Hind RajasthaD Centre, D Rd, Da.irr [4. R]y ) l\1umb!i40001, Nlaharashu.l

webrte www Fandco.in/www batei.h.on,

Reg. llo.
104184Wt
wi00075

A r.leh.fr: 1'\iipr.!.d by CAI

-, jayesh@Fand.o in / A :
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CHARTERED ACCOUNTANTS

belore Honorable Bombay High Court, Ilonorable Bombay High Court hrs given interim
stay order againsL the winding up order passed (against the Companyl dared
15/A1/2A15 Company has deposited Rs. 19,05,179l- Lac with intcrcst as per direcrior
ol tlonorable llombay High Coufi. Matter is pending belorc Bombay High Courr and nexr
hearing in this matter shall come up as per Isting olthe cour-t.

The llnancial statemenrs ol the company havc been prepared on Going Coneern Basis

0ur opinion is not modilled i. respcct oiabove inatter.

In our opinion and !o thc bcst of our jnlbrniation and according to thc explanarions
given to us lhese quarterly tlnancial results as well as the year ro da!e rcsults:

liJ arc presented in accordance with the requirements of Regulation 33 ol rhe SrjEt
(Listing obligations and Disclosu.e Requirementsl Iicgulations, 2015 jn rhis reeard;

"ncl(ii) give a truc and lair view olthe net proiir and orher linanciat informarion tbr rhe
quarter ended ltlarch 31,2017 and lor rhe year eoded l\.1arch31,2017

'l he linancial results rncludes thc results for the Quarter ended March 31,2017, being the
balan.ing figure between audited ligure in respecr ol lull hnanciat year ended N,tarch
31,201 7 and rhe published year to dare llgure upro the third quarter ended Deccmber
31,2016, lvhich were subjecred to limited review by us.

lor laycsh Sanghra,ka & Co. LLP
Clarlercd Accourtants
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Pe.manent Maan€ts Limited
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