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Phone : 011-4345¢567
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Date: 29™ May, 2617

To,
The Manager (Listing)

Bombay Stock Exchange Limited
Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001

SUB: OUTCOME OF BOARD MEETING HELD ON 29™ MAY. 2017.

Dear Sir/ Ma’am,
The Board of Directors at its meeting held today ie. 29* May, 2017, havs considersd and zpproved sz

following agenda items:
A) The Audited Standalone Financial Results of the Compzay for the guzrier zad finznci!

vear ended 317 March, 2017.
B) Any other item as mentioned in the agenda.
In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,

2013, we enclose the following:
1. A copy of duly signed audited Financial Results of the company for the quarter 2nd finzocizl year

ended 31% March. 2017. is attached as Annexure A.
A Copy of Statement of Assets and Lizbilities is antzched as Annexure B 2long with the Audior’s

Report.
A declaration in respect of audit reports with enmodified opinian is aitached 23 Asmacxere C

-
.

The Mecting of Board of The Directors commenced & 11:00 A M. and concleded 21 01:00 PML
pdate the following contact details of the Compliance Officer of the company 2t the sk

Further. kindly u
exchange website:
Mr. Omprakash Ramashankar Pathak, Managing Directer,
503, 5® Floor, Trimurti Appt Kores Road,
J K Gram Thane - 400606.

Tel No. : 011 - 43636567 )
Email Id: - omprahashpathak@email.com
and oblige.

Kindlv take the above information on your records

Thanking You,

Yours Faithfully. ol
For Pan India Corporation Limited

Omprakash Ramashankar Pathak

(Managing Dircctor)
DIN No: - 01428320

CC: Ahmedabad Stock Exchange Limited
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. PNREXURE - A

PAN INDIA CORPORATION LTD.

Regd.Off.: 711, 7" Floor,

New Delhi House 27, Barakhamba Road,
Connaught Place, New Delhi-110001
Phone :011-43656567

E-mai : srgltd@gmail.com

Website : www.panindiacorp.com

CIN : L72200DL1984PLCO17510

Audited

cial Results for the Year Ended 31st March, 2017

(Rupees in Lacs_Except EPS )

Sr.
Ne.

Quarter Ended Year Ended
Particulars

March 12,2017 Dec 31, 2016 March31. 2016 | March 31,2007 | Macch 31,2016
{dudited) {Unaudited| tAudited) (Audited) {Audited)

o

o

Income from Operations

a)Net Sales/ Income from Operations - 406 - an 39.68
(Net of Excise Duly) g

1) Other Operating Income/ (Loss) 5 5 5 084 =

Total Income from Operations{net) (a+b) - 4.06 - 895 39.68

3

Expenses e

) Purchases of Stock-in-Trade - - - - -

) Change in inventories of finished goods, z 1.09 007 2u 23.19
waork- in - progrees and stock-in-trade

<) Employees Benefit Expenses 304 138 383 1229 1537

d)Depreciation and Amortisstion Expenses o001 - om om 0.01

)Loss on sale of investments - - - - 4497

NListing kees 049 4 033 656 612

p)Balance W/ ol - 3200 689.97 32.00 689.97

1) Other Expenses 5.64 3.63 29233 11.76 310,12

Total Expenses 9.18 31 986.54 65.06 1,089.75

Profiy(Loss) from Operations before Other Income, Interest

and Exceptional Items (1-2) (918) @s0s)| - (986.54) (56.11) (1.050.07)

Other Income

b

e

084 - 0.06 038
5 |Profil/(Loss) from ordinary activities before Finance Costs o
and Exceptional Items (3-4) (9.18) (34.21) (986.54) (56.08) (1,049.69)
6 |Finance Costs S - - - -
7 |Profiy(Loss) from ordinary activities after Finamce Costs but ¥
before Exceptional ltems (5-6) [9.18) (34.21) (986.54) (56.08)| (1.049.69)
& |Exceplional llems - - - - -
9 |Profit/ (Loss) from ordinary activities before Tax 7-8) (9.18) (34.21), (986.54) (56.05), (1,049.69)
10 |Tax Expenses :
) Curront Tax - - - - -
b) Deferred Tax 0.00 - 0.07 e 2 0.07
c)Prior Period Adjustment Tax - - - -
11 |Net Profi/{Loss) from Ordinary activities After Tax (9-10) (918) @az) (98647, (56.5) (1.045.62)
12 {Extra-ordinary Hems (Nel of Tax Expenscs) - - . - 2
13 [Net ProfiY{Loss) for the period (11-12) (9.8), (34.21) (986.47)| (56.05) (1,049.62)
14 [Paid-wp Eguity Share Capital 21,426.00 2142600 | 21,426.00 21426.00 21426.00
(Face Value - Rs. 10/- each)
5 (@) Reserves (excluding Revaluation Reserves) as per
halance sheet of previous accounting year . - - 7,000.00 7,000.00
( b} Profil & Loss Account - - - 2627317 26,217.12
10.i | Basic: EPS before extenordinary items (0.0043) (0.0160) (0.4604), (0.0262)| (0.4899)
Diluted EPS betore extraordinary items (0.0043) {0.0160) (0.4604)| {0.0262) . (04899),
16t Basic EPS afier extraordinary items (D.0043) {0.0160)) (0.4604) (0.0262) {0.4899)
Diluted EPS aller extraordinary items (0.0043) (0.0160) (0.4604) (0.0262)| {0.4899),
Particulars 3 monihs ended 31/’05/5?7
B [INVESTOR COMPLAINTS
Pending ot the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
| Remaining Unresolved at the end of the quarier Nil
Notes:

The above Audiled Financial resulls have been taken on record by the Audit Commitiee & Approved by the Board of Direcors at their meeting held on 29
Mav. 2017

The company does nol have more than one reportable segment in line with the Accounting Standards (AS-17)- Segment Reporting' issued by the Institute of
Charlered Accountants of India.

The previous financial figures have been regrouped/rearcanged wherever necessary 1o make them comparable.

4 The figures for the quarter ended 31t March, 2017 are the balacing figures belween
audited figures in respect of the full financial year and the published year lo date figures upto 31st December, 2016, ®
Place:New Delhi For & on behalf of the Board of Directors
Date: 29.052017 "
T rallia
Managing Dircclor

DIN - 011428320




ANNEXURE B

Statement of Assets and Liabilities As On 31st March, 2017

(Ruppees in Lacs)

Particulars

! . As At 31st march 2017  As At 31st march 2016
A EQUITY AND LIABILITIES
1 SHAREHOLDERS*FUNDS
{a) Share Capital 2142565 4865
(b)  Reserves and Surplus (19,2317 ) (19.217.
Subtotal -SHAREHOLDERS*FUNDS 215248 220853
2 Share Application Money Pending Allotment
3 Non - Current Liabilities * i
(a) Long - Term Borrowings - &
(b) Defered Tax Liability (net) 0.01 00
Subtotal -Non - Current Liabilities : 0.0 0.01

4 Cuarrent Liabilities
(a) Short-Term Borrowings - A -
(b) Trade Payables

(c) Other Current Liabilitics . 27814 783
{d) Short Term Provision 5
Subtotal ~ Current Liabilities 27814 78
Total 243063 2A86.77
B ASSETS
1 Non - Current Assets .
(H ) Fixed Assets = 012 013
{(b) Non-Current Investments 71592 6976
(c) Long-Term Loans And Advance 3 .
d)  Capital Work in Progress. . A 2
Subtotal ~ Non-Current Assets 716.04 699.89
2 Current Asstes
(a) Current Investments - m
(b} Inventories z -
(¢) Trade Receivables - .
(d) Cash And Bank Balance 2.00 . 182
(e) Short-Term Loans And Advance 170;.‘.; J%sm
(f) Other Current Assets
Subtotal — Current Assets 1,714.59 1,786.88
Place - New Delhi For&onbehaﬂolﬁwawdolm
Date . 29.05.2017

. Managing Director
DIN - 01428320
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SoniGulati& Co. G-79/212, lind Floor, Gupta Building,

CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092
Tel.(0);+91-11-410123504
Mobile : 9818194001

Res. : +91-11-22230666
Email : casanjeev1994@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT

To the Members of Pan India Corporation Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Pan India Corporation
Limited(‘the Company”), which comprise the Balance Sheet as at 31%March, 2017, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
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We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10)of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material mis-statement. -

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the Company
has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes valuating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31%*March, 2017, and its loss and
its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

(i

a)

b)

c)

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section 11 of section 143 of the Act, we give in
the “Annexure-I",a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable. ¢

As required by section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on 31%March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31%March, 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure-1|"; and

With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company has discoled the impact of pending litigations on its financial position in
its financial statements — Refer Note 17 para 2.5 To the financial statements..
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ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8
November, 2016 to 30 December, 2016 and these are in accordance with the books of
accounts maintained by the Company. Refer Note 17. 2.15 to the financial statements:

For SoniGulati& Co.
Chartered Accountants
FRN 8770 AT

M.No. 091901

Place: New Delhi
Date: 29.05.2017
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ANNEXURE-l TO THE INDEPENDENT AUDITOR'S REPORT OF PAN INDIA
CORPORATION LIMITED

The Annexure referred to in our report to the members of Pan India Corporation Limited (‘the
Company’) for the year ended 31%'March,2017.

We report that:

9

a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) According to the information and explanations given to us, the fixed assets are
physically verified by the management on annual basis which in our opinion is at
reasonable intervals. As per information and explanations given to us, no material
discrepancies were noticed on such verification as compared to book records.

¢) The company does not have any immovable property in its name hence clause (j) (c)
of paragraph 3 of the Order is not applicable to the Company.

a) As informed to us, the inventory of share has been physically verified during the year
by the management. In our opinion, the frequency of verification is reasonable.

b) The procedure of physical verification of inventories followed by the management is
reasonable and adequate in relation to the size of the company and the nature of its
business.

The company has not granted any loan, secured or unsecured to companies, firms or
other parties covered in the register maintained under Section 189 of the Companies
Act, 2013.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investment made.

The Company has not accepted deposit from the public
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The Central Government has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013, for any of the activities of the
company.

a).The company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues applicable to it with
appropriate authorities. According to the information and explanations given to us, there

are no undisputed statutory dues outstanding as at 31*March, 2017 for a period of more
than six months from the date they became payable.

b). According to the information and explanations given to us, there are no disputed
statutory dues payable in respect of income tax, sales tax, duty of customs, duty of
excise and value added tax which are outstanding as at 31 March,201 7.However,
according to information and explanations given to us, the following dues of Roc Fees
have not been deposited by the Company on account of disputes:

Nature of | Nature of | Amount Period to | Forum where
the statute dues (in Rs) which  the | dispute is pending
amount
relates
Companies R.O.C Fees for | Amount F.Y 1996-97 | Tis hazari Court
Act, 1956 increase in | unascertained | &
authorized over 2.76cr. | F.Y 1998-99
capital which has
been

accepted by
the company
but not
deposited as
part payment
is not
acceptable
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10.

11

12.

13.

14,

According to the information and explanations given to us, the company has not taken
any loan from any financial institution government bank dues of debenture holder during
the year; hence clause (viii) of paragraph 3 of the Order regarding default is not
applicable to the Company.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year, hence clause (ix) of
paragraph 3 of the Order regarding default is not applicable to the Company.

Based upon the audit procedures performed and information and explanations given to
us, no fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year under audit.

According to the information and explanations given to us and based on our examination
of the records of the company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company, hence clause (xii) of paragraph 3 of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with the provisions of section 177 and 188 of the Act where applicable and the details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanation given to us and based on our examination
of the records of the company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

-.\ ‘K =
e, ,‘.1;';(-_,,;/
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15. According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Therefore provisions of clause (xv) of
paragraph 3 of the Order are not applicable to the Company.

16. The company is not required to be registered under section 45-l1A of the Reserve Bank
of India Act 1934. :

For SoniGulati& Co.
Chartered Accountants
FRN 8770

Place: New Delhi
Date: 29.05.2017
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ANNEXURE-II TO THE INDEPENDENT AUDITOR’S REPORT OF PAN INDIA
CORPORATION LIMITED

The Annexure referred to in our report to the members of Pan India Corporation Limited (‘the
Company’) for the year ended 31%'March, 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Pan India Corporation
Limited (‘the Company”) as of 31 March 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
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of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgment,

including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31"March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For SoniGulati& Co.
Chartered Accountants
FRN 8770

M.No. 091901

Place: New Delhi
Date: 29.05.2017
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PAN INDIA CORPORATION LTD,

Regd Off - 71 1. 77 Floor

Hewe Delhs House 27, Baraknamba Roao,
Connaugnt Place, Hew Delhi 110001
Phone | 011-43656557

E-mat sreltd@gmail .com

Website : wwew, Panindiacorp.com

N UZZOO!JU‘)MDLCC%?Sw

Date: 29* May, 2017

DECLARATION

Sub: Regulation 33 of the SEBI (Listin igations g re Requi ts .
st - Declaration in respect of Audit Reports with unmodi opinion for
kD i March, 2017 P

Dear Sir/ Ma ‘am.

Pursuant 10 SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27% May, 2016, | Omprakash
Ramashankar Pathak, Managing Director of Pan India Corporation Limited, hereby declare that the
Statutory Auditors of the Company. M/s. Soni Gulati & Co., Chartered Accountants have issued an Audit
Report with Unmodified Opinion on Audited Financial Results of the Company (Standalone) for the
Quarter and Financial Year Ended March 31%,2017.

Kindly take this declaration on your records.

Thanking You,
For Pan India Corporation Limited

Omprakash Ramashankar Pathak
(Managing Director)
DIN: 01428320
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