WICL/SEC/2017-18 May 24, 2017

Ta,

Bombay Stock Exchange Lid.
Serip Code: 533252
Department of Listing,

P. 1. Towers, Dalal Street,
Mumbat - 400 001,

(Symbol: WELINV)

Kind Attention: Mr. Rakesh Parelch
Ref: Your email dated May 17, 2017

Dear Madam/ Sir,

Sub: Submission of Audited Financial Results for the period ended March 31, 2017 as

prescribed in Schedule 111 of the Companies Act, 2013
[

With reference to the cited email, please find attached herewith the Audited Financial
Results for the period ended March 31, 2017 as prescribed in Schedule III of the Companies
Act, 2013. It may kindly be noted that there is no change in the financials figures as
compared to the audited financials submitted on May 8, 2017 by the Company.

Request you to take note of the same.
Yours faithiully,

For Welspun Investments and Commercials Limited
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STATEMENT OF § |ANDALONE AUDITED FiNANGIAL RESULTS FDR THE QUARTER i YEAR ENDEE[} 31 MARCH 20 H"
(Rs. In lakhs)
Quarter Quarier Quarier Year Ended | Year Ended
S Particulars Ended Ended Ended 31312017 30312016
o, ExThixirikig 31M12/2016 3110312018
e é?el:d;f;ti)ﬂ (Unaudited) Re(‘:;fd}lfg ) 4| (hudited) | (Audited)
Revenue
I Revenue from operations
{a} et sales/ Income from operations 18.71 3474 268 80.84 72.98
L)y Other operating income - - - - -
Total Revenue from operations 18.71 34.74 2.68 BO.B4 T2.98
i Other Income - + 0.01 - 144
it Total Revenue {i+i} 19.71 1474 268 80.54 7442
iV Expenses
(&) Cost of Maierials consumed - - - -
{b} Purchase of stock - in - rada 17.34 34.44 - 51,78 39.26
{¢) Changes in inventories of finished goods, worl-in-progress and
sfock-in-trade - - - - -
{d) Employes bensfils expense 0.75 0.75 0.65 3.00 2.14
{e} Finance cosls - - - - -
() Depreciation and amortisation expense - - - . -
(g) Rent 0.50 0.90 0.69 3.58 3.55
{h) Rates & Taxes 1.20 1.18 0.85 4.74 3.37
(i Professional fzes 0.08 0,92 0.49 3,36 5.03
§) Adveriisement expenses 1.65 0.84 0.66 3.04 3.49
(k) Director sitting fees 1.48 0.77 1.13 4.22 3.83
{l} Other expenses (.4 .45 0.73 5.74 3.85
Toial expenses 23.73 40.25 5.41 80,37 E4.52
Y Z[r;(_f\l:ft;{LUSS) before exceptional and extraordinary ifems and tay (4.02) {5.51) 12.72) 04T 5.90
VI Exceplional items (refer note 2) - - - (134.43) -
VIl Profit/(Loss) before exiraordinary items and tax {V+VI1) {4.02) {6.5%) {2.73) {133.86) 8.50
VIH Extragrdinary ilems - - - - -
4 Profit before Tax {VIE-VIID (4.02) {8.51} {2.72) (133.96) 5,80
b4 Tax expense:
- Current tax - . - - .
- MAT credit entitlemesnt - - - - -
- Excess/{short) provision of tax for earlier years - 0.014 - - -
- Delerrad fax - - - - -
K Frofit/(Loss} for the period from continuing operations {(IX+X) {4.02) {5.50) {(2.72) (133.96) 8.490
Ki Profit/{Loss} frem discontinuing operatiens - - - - -
Xin Tax expense of discontinuing operations - - - - -
XV | Profitf{Loss) from discontinuing operations {after tax) {X11+X1ii} - - - - -
XV Profif/(Loss) for the period {Xi+XIV) (4.02} {5.50) [2.72) {133.96) 3.90
XVl Paid - up equity share capilal (Face Value Rs. 10 each) 365.45 365.45 3G5.45 365.45 365.45
AL Heserves (Exclu'ding Revgluaiian Raserve) as shown in the Audited ) ) ) 1.065.63 144650
Balance Sheet of the previous vear
VI Earnings per equity share
1. Basic: {G.41) {0.15) 10.07) {3.87) .27
2, Ditutad: (0113 {0.15) ;ﬁ'ﬁml {357} 0.27
PSP
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Quarter Endat Yaur Enttesd

Cuarter Ended | Ouarter Ended Year Ended
INU0NMIOET IYIZIIBG Rtk b 2UBN20T FHONIDIE
Pasticulars
Pwdited) credinn {Audited) At "
Retes Mot 4 {Uraudited} A {Audited) {Auditad)
1 Begment Rovenus
{a} Finance e - 258 q8.61
{b)  Bon Finueeee - Trading 1749 1174 - 5323
Total 1071 T4 2.6% 5D.84
LesT o inter Segrent Revenue - - - : -
Hel satesd income ftnin aperatinng 13.71 1574 288 a.0d T2.8%
I Begthent Resuhs
{ay  Finanen 211 10,10} 287 2847 32.53
{by  Hon Fiatee - Thnéing 914 i ] - .44 0,33
Total 235 o768 2E7 2861
Lesy:
{i} Fenance Gost - - - -
) O ur-atinaulie Empenses
net off Unea Inzuing 527 230
Total profit before tax {407 [gRE 5,50
3 Sagmend azseis
{a) Finance 147201 1,A25.46 1.422.01
{t} HonFinanze - Tr: 6.5 3458 G4t
(s} Unadatated 1424 14.75 2066 1421
Total Segment assatly 1,416.72 1,474.08 1,570,408 143872
% Segmerd {iakilities
{a) Finance - - - - -
(i} MonFinance - Trading - 33.44 - - -
o) Unalincated 5.64 5.36 543 504 541
Total Segment Liabilities 544 32,3 543 554 §.43
5 Copital Employed
{z) Finance 1,422.0% 142516 1,548.57 142201 154357
{b) Mon Finence - Trading 0.50 054 G625 0.50 6.25
{c) Unalocated a.57 838 1521 457 1523
Tolal Capitad Ermpleysd 1.471.00 1,435.03 TZR508 143100 1,665.05
STATEMENT OF ASSETS AND LIABILITIES
. in lakhs)
As st Az at
Particulars SHO/AD1T JUNHINE
Hapdited) {iudited)
A |EGUITY AND LIADILITIES
1{Sharehaldar's funds
Shate Capital 36543
Reserves sl surplis
2iCurrent lishilities
Oner current Eabfites 564 543
554 543
143673 1,570.43
B {AZSETS
1jHon - current assets
Tan - curten frgnts 131507 440,45
Lung-tert lozns snd advanges 505 §.08
1.321.03 §,355.54
2iCurrent azscls
Cunent nvestments 10588 -
Gash and cash equivatenis 2.5 11458
Bhert - term leang and advances 6.50 035
Other curtent azsels 0.00 011
11564 11484
143672 1,570.41
Hotes: 1) tot cnded 21 March regs nits the ence beta: e audited 0
o voor tu dale figazs apla guariar of th re g
E in s vakee of non-casrent ivests
3
4
£
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INDEPENDENT AUDITORS’ REPORT
To the Mambers of Welspun Investments and Commercials Limitad

Report on the Financial Statements

We have audited the accompanying financial staterments of Welspun lnvestments and
Commercials Limited (“the Company"), which comprise the balance sheat as at 31 March 2017,
the statement of profit and loss, the cash flow statement for the vear then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Direciors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements to
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accouniing
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
thal were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatemant, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made there under

including the accounting and auditing standards and matters which are required to he included
in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial siatementis
are free from material misstatemant. e
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selecied depend on the auditor's
ludgment, including the assessment of the risks of material misstatement of the financial
statemnents, whether due o fraud or error. In making those risk assessments, the auditor considers
intemnal financial control relevant to the Company's preparation of the financial statemenis that
give a true and fair view in order to design audit procedures that are appropriate in the
circlimstances. An audit also includes evaluating the appropriateness of the accouniing policies
used and the reasonableness of the accounting estimates made by the Company's Direciors, as
well as evaluating the overall presentation of the financial statemsnis.

We believe that the audit evidence we have oblained is sufficient and agpropriaie to provide a
basis for our audit opinion on the financial siatements,

Gpinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in

india, of the state of affairs of the Company as at 31 March 2017, and its loss and its cash flows
for the year ended on that date,

Heport on Other Legal and Regulatory Reguirements

1. As required by the Companies {Auditor's Report) Order, 2016 (‘the Order’) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the "Annexure
A" a statement on the matiers specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) WYe have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of cur audit.

By In our opinion, proper books of account as reguired by law have been kepi by ihe
Company so far, it appears from our examination of those books.

¢} The balance sheet, the statement of profit and loss and ihe cash flow sitatement dealt with
by this Report are in agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accouniing Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

&) On ihe basis of written representations received from the direciors as on 31 March 2017
talen on record by the Board of Direclors, none of the directors is disqualified as on 31
March 2017, from being appointed as a director in terms of Section 164(2) of the Act.

B

With respect to the adequacy of the iniernal financial controls over financial reparting of the
Company and the operating effectivensss of such confrols, refer io our separate
Heportin "Annexure B"




g) With respect o the other matiers fo be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and {o the best
of our information and according to the explanations given ic us:

. The Company does not have any pending Hitigations as at 31 March 2017 which would
impact its financial position.

ii. The Company did not have any leng-term confracts including derivative contracts as at
31 March 2017 for which there were any material foreseeable losses.

fii. There ware no amounis which were required o be transferred fo the Investor Education
and Protection Fund by the Company.

iv. The disclosure requiremeant as envisaged in MNotification G.S.R. 308 { E ) dated 30ih
March 2017 is not applicable o the Company as the Company did not have any
holdings or dealings in Specified Bank Notes (SBN) during the pericd from 8th
MNovember, 2016 to 30th December 2018, There were no cash transactions and cash
on hand during this period. (Refer Note 9a)

FOrPYS & COLLP
Chartered Accountants

Firm Registration No.: 0123885/5200048

L
Anand S, Mohia)
Partner

Membership No. 111128

Place: Mumbai
Dated: { f HAY 2017
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ANNEXURE ‘4’ TO THE INDEPENDENT AUDITORS' REPORT
{(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even datg)

The Company does not have any fixed assets. Accordingly, the provisions of clause 3(i)(a),
3{)(b) and 3(i)(c) of the Order are not applicable io the Company.

The Company is maintaining proper records of inventory. Acceording to information and
explanations given to us, the Company has only purchases and sales direcily from suppliers
o buyers and as such no physical inventory i3 with the Company during the vear.
Accordingly, the provisions of clause 3(i) of the Order relaling to physical verification of
inventory are ot applicable to the Company during the year.

According to information and explanations given io us, the Company has not granted any
loans, secursd or unsecured io companies, firms, Limited Liability Parinerships or other
parties covered in the register maintained under Saction 188 of the Act. Accordingly, the
provisions of clause 3(iiiy of the Order are not applicable to the Company.

According to information and explanations given to us, in respect of loans, investments,

guarantees and securities the Company has complied with the provisions of section 185 and
186 of the Companies Act, 2013.

According to the infermation and explanations given to us, the Company has not accepted

any deposits during the year within the meaning of Secticns 73 1o 76 of the Act and the rules
framed thereunder.

In our opinion and according to the information and expianations given to us, the requirement
for maintenance of cost records pursuant io the Companies (cost records and audit) Rules,
2014 specified by the Central Government of India under Section 148 of the Companies Act,
2013 are not applicable to the Company for the year under audit.

(@) According to the information and explanation given to us, the Company has been
generaily regular in depositing the undisputed staiuiory dues including provident fund,
empioyees’ state insurance, income tax, sales tax, service tax, cusiom duty, excise duiy,
value added tax, cess and other material staiutory dues as applicable with the appropriate
authorities. No undisputed amounts payabie in respect of aforesaid siatutory dues were
ouistanding as on the last day of the financial year for a period of more than six months
from the date they became payable.

{b) According to the informaiion and explanations given to us, there are no duss of income
tax, sales lax, service tax, customs duty, excise duty, value added iax and cess, which
have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company does not have any
loans or borrowings from hanks or financial institutions or government or debenture holders,
Acocordingly, paragraph 3(viiiy of the Order is not applicable to the Company.

According to the information and sxplanstions given io us, tha Company has not raised
moneys by way of initial public offer or further public offer (including debt instrumenis). The
Company does not have any term loans during the vaar,

According o the information and explanation given o us, wa have nsither come across any
instances of fraud by the Company or any fraud on the Company by iis officers or




14,

15.

16,

employees have been noticed or reported during the year, nor have we been informed of any
such cases by the management.

- According fo the information and explanations given o us, the Company has not paid or

provided managerial remuneration during the year.

- According o the informaiion and explanations given to us, the Company is not a Nidhi

Company. Accordingly, the provisions of clause 3{xii) of the Order are not applicable to the
Company.

. According to the information and explanations given to us, all transactions with the refated

parties are in compliance with saction 177 and 188 of Companies Act, 2013 and the Company

has disclosed related party transactions in the Financial Statements as required by the
accounting standards.

According to the information and explanations given fo us, the Company has not made

preferential  afiotment or private placement of shares or fully or partly convertible
debentures during the year.

According io the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with him during the vear.
Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not required to be
registered under Section 45.1A of the Reserve Bank of India Act, 1934,

ForPYS & CO LLP
Chartered Accountants

Firm Registration No.: 0123885/3200048
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fMembership No. 111128

Place: Mumbai

Dated: {} § HAY 2017



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(f) under the heading ‘Report on Other Legal and Regulatory
Requiremenis’ of our report of even date)

Report on the Internal Financial Controls under Clauss {i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 {“the Act”}

We have audited the internal financial conirols over financial reporting of Welspun investmenis
and Commercials Limited (“the Company”™) as of 31 March 2017 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financiat reporting criteria established by the Company
considering the essential components of internal conirol stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issusd by the institute of Chartersd
Accountants of India. These responsibililies include the design, implementation and maintenance
of adequate intemal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. Ve conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporiing (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed io be prescribed under section 143(10) of
the Companies Act, 2013, fo the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal Financial Controls and, both issued by the Institute of Chariered
Accountanis of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audii to obiain reasonable assurance aboui whether
adeguate internal financial controls over financial reporting was established and mainiained and i
such conirols operated effectively in all maierial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporiing included ohiaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
gxists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, inctuding the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We helisve that the audit evidence we have obtained is sufficient and appropriate o
pravide a basis for ocur audit opinion on the Company's internal financial controls sysiem over
financial reporiing.




Meaning of Internal Financial Conirols over Financial Reporting

A company's internal financial control over financial reporting is a process designed {o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purpeses in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary 1o permit preparation of financial statemenis in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company, and (3) provide reasonable assurance regarding prevention or timely datection of
unauthorised acquisition, use, or disposition of the company's assets thai could have a material
sffect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial conirols over financial reporiing to fuiure periods are subject to the risk that the
internal financial control over financial repoiting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or proceduras may deteriorate.

Opinion

In our opinion, the Company has, in all maierial respects, an adequate intemal financial controis
system over financial reporting and such internal financial conirals ovar financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential componenis of iniernal conirol
stated in the Guidance Note on Audit of Internal Financial Conirols Quer Financial Reporting
issued by the Institute of Chartered Accouniants of India.

ForPYS & COLLP
Chartered Accouniants
Firm Registration No.: 0123885/8200048
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WICL/SEC/2017-18 May 8, 2017

To,

Bombay Stock Exchange Lid. MNational Stock Exchange of India Lid.
Scrip Code: 533252 tock Symbol : WELINV, Series: EQ
Department of Listing, Exchange FPlaza,

. J. Towers, Dalal Strest, . Bandra-Kurle Complex,

Wiumbai - 400 001, Bandra (E}, Mumbai -~ 400 051.

Diear Sivs/ Madam,

Sub.  Declaration pursuant to Regulation 33(3){d} of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, Gajendra Nahar, Chief Financial Officer of Welspun Investments and Commercials
Limited (CIN: L52100G]J2008PLC055195) having its Registered Office at Welspun City,
Village, Versamedi, Taluka Anjar, District Kutch, Gujarat - 370110, India, hereby
declare that, in terms of the provision of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amemded by SEBI
(Listing Obligations and Disclosure Requirements) (Amendment} Regulations, 2016,
vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditors of
the Company, P Y S & Co,. LLP (Firm Registration Number 0123385/5200048) have
issued an Audit Report with unmodified opinion on the Audited Financial Results of
the Company (Standalone) for the quarter and year ended on March 31, 2017.

Kindly take this declaration on your records.
Kindly take note of the above.

For Welspun Investments ar

e 4
j le /o /
Gajendra Nahar

CEQ & CFO

gmmercials Limited
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