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BSE Limited
Phiroze Jeej eebhoy Towers,
Dalal Street,
Fort'
Mumbai - 400 001
Scrip Code No. 506076 a}SE)

National Stock Exchange of India Limited
"Exchange Plaza",
Band ra-Kur]a Complex,
Bandra qast)
Mumbai - 400 051

Dear Sirs,

Outcome of Board Meeting

Further to our letter dated  8th May 2017, we write to inform you that the Board of Directors at their meeting
held today i.e. 23rd May 2017 approved the following:

Financial Results:

The audited standalone and consolidated financial results of the Company for the quarter and financial year
ended 3 lst March 2017 ("financial statements").  In this regard, we enclose herewith the audited standalone
and consolidated financial statements of the Company for the quarter and year ended 31st March 2017 and
also the Auditor's Report issued with unmodified opinion  on the financial statements by M/s. Kalyaniwalla
& Mistry, Chartered Accountants (Firm Registration No. 104607W), Statutory Auditors of the Company.

We  also  enclose  the  declaration  pursuant  to  Regulation  33(3)(d)  of the  SEBI  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015.

Please note that the financial statements for the quarter and year ended 31St March 2017 are prepared under
Ind AS  and financial statement for the previous financial year and the Balance  Sheet as at  lst April  2015
have been restated in accordance with the Ind AS, first time adoption of Accounting Standards.

The  detailed  standalone  and  consolidated  financial  results  of the  Company  would  be  available  on  the
website of the Company, www.grindwellnorton.com.   The publication of the audited financials results of
the Company will be made in the newspapers accordingly.

Dividend:

The  Directors  have  recommended  a  dividend  of   Rs.  4  per  equity  share  (80°/o)  of Rs.  5/-  each  for the
financial year 2016-17,   subject to the approval of the Members  at the  ensuing Annual  General  Meeting
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and for the payment of dividend, subject to approval of the Members at the ensuing AGM of the Company .

Annual General Meeting:

The 67th AGM of the Company is scheduled to be held on Wednesday, 26th July 2017 at 11 :00 a.in. at M.C.
Ghia Hall, Bhogilal Hangovindas Building,18reo, K. Dubash Marg, Kala Ghoda, Mumbai 400 001.

Statutorv Auditors:

Based on the recommendation of the Audit Committee, the Board at its meeting held today, recommended
the   appointment   of   M/s.   Price   Waterhouse   Chartered   Accountants   LLP   ¢irm   Registration   No.

%5£¥cT:cTts£]o62o¥#S##?fa:d;g:p°£ythi8,°#:£yncf[°urs]:npe#2nd?fA%V#(o5f)th:nc=uptiiey¥Li:
held in the year 2022,   subject to the approval of the Members at the ensuing AGM of the Company,  in
place  of   M/s.  Kalyaniwalla & Mistry,  Chartered Accountants  ¢irm Registration No.  104607W), whose
term completes as the  Statutory Auditors  of the  Company at the conclusion of the  ensuing AGM of the
Company.

Board Composition:

Based on the recommendation of the Nomination and Remuneration Cominittee, the Board at its meeting
held today has appointed   Krishna Kumar Prasad (Director Identification No.  00130438) as an Altemate
Director to Ms.  Marie-Armelle  Chupin  @irector Identification No.  00066499), Non-Executive  Director.
Being in employment with the Company and for the purpose of the compliance with the Companies Act,
2013  and Rules framed thereunder, appointment and terms of remuneration of Mr. Krishna Kumar Prasad
as Wholetime Director designated as Executive Director of the Company for a period of five (5) years with
effect from 23rd May 2017, upon his appeintment as an Alternate Director to Ms. Marie-Armelle Chupin,
Non-Executive  Director,  subject to the  approval  of the  Members  at the  ensuing AGM  of the  Company.
Mr.   Krishna   Kumar   Prasad   shall   not   hold   office   for   a   period   longer   than   that   permissible   to
Ms. Marie-Armelle Chupin.

A brief profile of Mr. Krishna Kumar Prasad is given below:

Mr. Krishna Kumar Prasad graduated from the College of Engineering, Trivandrum in  1984 with a B.Tech
in  Mechanical  Engineering.  On  completion  of his  engineering,  Mr.  Krishna  Kumar  Prasad joined  The
Fertilizer  and  Chemicals  Travancore  Ltd,  Kochi  as  Mechanical  Engineer.  Later  he  completed  his  Post
Graduate   Diploma   from   the   Indian   Institute   of  Management   Bengaluru   in   1990.   On   completion,
Mr. Krishna Kumar Prasad joined Grindwell Norton Ltd. He served the Company in various positions and
cumently holding the position of vice -President Ceramics & Plastics and Coxporate Services.

Mr. Krishna Kumar Prasad does not have any relationship with any Director and Key Managerial Personnel
of the Company in terms of the Act.
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Re-classiflcation of Equity Shares of Ms. Nina Bharucha:

We would like to further infom you that the Company has received application from Ms. Nina Bharucha
for  reclassifying  her  shareholding  pursuant  to  transmission  of  shares  from  the  Late  Aloo  N.  Sidhva
(Promoter) under the "Public Category". The Board of Directors at its meeting held today recommended for
the approval of the Members at the ensuing AGM of the Company.

The meeting of the Board of Directors of the Company held today at 12:00 noon and concluded at 4: 15 p.in.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Grindwell Norton Limited

K. Visweswaran
Company Secretary
Membership No.  A16123

5th Level, Leela Business Park
Andheri-Kurla Road, Andheri (East)
Mumbai 400 059

CC.:

1.    National securities Depository Limited
(ISININE536A01023)
Trade World, Kanala Mills Compound
Senapati Bapat Marg
Lower Parel, Mumbai 400 013

3.    TSR Darashaw Limited
6-10, Haji Moosa Patrawala Ind. Estate
20, Dr. E. Moses Road, Mahalaxmi
Mumbai 400 01 1

2.    Central Depository services (India) Limited
(ISIN INE536A01023)
28th Floor, P. J. Towers
Dalal Street, Fort, Mumbai 400 023
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&    MISTRY   LLP
C    H    A    R    T    E    R    E    D          A    C    C    O    u    N    T   A    N    T    S

AtlLlitol.'s   Rcpo[-I   On    Qu:lrll`].l}J   :`]1(I   ^[lllu:`]    Co[lsolid&ili`(I    [i`iiiitni`i:`I    Rcs`i]ts   ol.   t])i`

Conlp:1ny    PilrsLi:`nt    to    the    Rcgill:`tio[i    33    ol'    t[ic    SL1:I}[    (Listilig    Ol)]ig!ttio[is    !`il{I

Disi.losu]..`Rc(iujri'nicnts)Ri`gilkitiolls,2015

•l.hc`Bocii.clol`Dii.ec`loi.s

GI.iiidwell  Norloli  Liiiiil-ed

I.eela  BIIsiiiess  Park.

5th  Level,
^iidhei.i-Kiii.la  Road,

Miiiiibai  400  059.

We  have  aiidited  tlie    accoiiipaiiyilig  staleiiient  of consolidi`lcd  liiiiuicial  I.esiilts  t>l` Grind\\'c`II

Norton   Limited   (.the  coiiipany')   `   its   siibsidiai.ies   (Compan}J   aiid   siilisidi€iries.   collectivel}.

repel.I.ed  to  as  .`the  Group``)     t`or  llie  qiiai.ter  and   the  yeai.  ended   Mai.ch     31.2017.  attached
hei.ewith.  beiiig  submitted  by  the  coiiipany  piirsiiant  to  the  I.equil.cnielil  ot` Regiilatioii  33  ol-

tlle   SEBI    (Listing   Obligations   aiid    Disclosiire   Reqilii.emenls)    Regiilal.ionst   2015.   These

quartei.ly   and   aliiiiial   consolidated   tliiancial   I-esults   have   been   prepal.ed   on   the   basis   ol`
consolidated      fincincial     statemelits.     \\JIlich     ai.e     tlle     I.espolisibility     of    tlle     coiiipaily's

inanagemeiit.   Oiii.   I.esponsibilily   is   to   expl.ess   all   opiiiioii   on   these   coiisolidated   rincincial
I.i`sults   based   on   oiir   alidit   of  siich   colisolidated   filiaiicial   st'at.ements.   whicli    liave   been

pi.epared   in   accoi.daiice   witli   tlie   Accoiinting   Staiidai.d   notificd   undel.   Sectioii    133   o+`  the
Colllpanies   Act,   2013   I.Cad   with   I.clevaiil   I.iiles   issiied   lliere   uiidei.   aiid   ollier   accoiinting

plillciples  geneL.all}'`  accep(ed   in   [iidia.   ALtenlion   is  di.<1\\.'n  to  tlic   [`:-`cl  Lhal  t!ie   llgilrcs   l`oi.  lhe
ciiiarter  elided  Mal.cli  31,  2017  as  repoi.ted  in  these  I.esiilts  ill.e  tlie  b€`laiicing  figures  belw`een

the  audited   figures   ill  i.espect  ol`  the  }Jeai.  elided   Mal.ch   31.  and  the  piiblished  ~\..eai.  to  date
figiil.es  up to  the  end  of the  third  qiiartei` of the  relevaiit  t`Inancial  }'ear .Also  the  figiii.es  ilp to
the end  of.tlie third qiiarter had  onl}J been  reviewed aild  liot. siibjected to aiidit.

We  condiicted   oiii.  audit   in   accol.dance   with   tlie   aiiditiiig  standai.ds  genei.all}'  accepted   in
liidia.   Those   standai.ds   I.equii-e   that   we   plali   and   perfoi.lil   the   aiidit   to   oblaiil   I`etlsoliabli.
tissiti.ance  aboiit  wlietlier  L.he   financial   resiilts   are   free  of  iiiatel`ial   miss(ateiiieiits.   An   aiidit

incliides  exaliiining,  on  a  test  basis.  evideiice  siippoi.tilig  tlie  aliioiiiils  disclosed  as  filiailcial

I.esults.   An   aiidit   also   incliides   assessing   tlle   accounting   pi.iiiciples   used   alid   significaiiL
estimates  made  by management.  We  believe that our audit pi.ovides a  rcasoncible  basis  for oiii.
Opinio,1.

W'e clid  ilot  audit the  I-Inaiicial  statenieiit.s ol`olie silbsidiary`  iiicliided  ill  tllc  consolidated

qllai.tei.ly  and  aniiual  consolidate.d  fiiiancial  I.esiilts,  whose consolidated  fiiiaiicial  statemeiits
I.eflect total  assets, total  reveniie ancl pi.ofit after tax as eililmei.ated  belo\\J:

(Rs.  Ip  lac)
Particulars Quarter ended For the Year ended

March 31, 2017 March 31, 2017
Total Assets 2057 2057
Total  Revenue 529 2693
Profit aftel. Tax 141 488

LLP      IN      :     AAH     -3437

REGISTERED     OFFICE     :     KALPATARU      HERITAGE,127,      MAHATMA     GANDHI      ROAD,      MUMBAl     4oo     ool

TEL.:      (91)      (z2)     6158     72oo             FAX:      (9t)      (22)      2267     3964

TAX     OFFICE     :     ESPLANADE     HOUSE,     29,     HAZARIMAL     SOMANI     MARG,     FORT.     MUMBAl     4oo     ooi
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KALYANIWALLA

a    MISTRY   LLP

This    silbsidi<ii.y    is    located    outsj(le    ln(lia    wh()se    `incl[icial    slaLciiii`ii(s    €`ii(I    oLlicl.    lilizliici€il

iiil`oi.ma[i()n  have  been  pi.epai.ed  ill  acc`{)I.dcince  with  clccoiiiitiiig  I)I.iiicii)les  geiiil-€`lly  aec`eplecl

in   llia[   I.csi)ecLivc   coiinti.}J.    These    `1m`Iieifil    `sl€ilciiiL`iits   z`i.e    imaiidited   and    tlic`   Coilii)€`11}J.s

imlllagi`iilcill   liils   e()iivi.I.led   the   liliz`ncial   sltlleii`eiits   {.t``  tlic.   sill)sicli:`I.y   loc€`teil   oiil`i(lc   lildia

l`i.()Ill    €iccoilntiiig    I)I.incii)Ies    geiiei.ally    .icccptcd    in    lh€it    I.cspeclive    i`oiinti.,v    lt)    !iccoiiiiliiig

pl.illcii)1es  gelici.£ill}J  accepted   in   liidi{i.  Oiir  opinioii  on  llie  coiisolidi`lecl   ruicincial  sltl`ciiicnts.
in  so  I.`ai.  as  it  relates  to  llie  amoiinls  and  disclosiires  iiicliided   ill  I.espect  ol` lliis  silbsidi<ii.}J  is

b£`sed  solel}J  oil  siich  iiiiaiidited  iiiciiiageiiiciit eel.tilicd  `ilianci.il  statciiieiits.  Ill  oiii.  opiiiioii  iuicl

accol.diilg to  the  j]if`ormatioli  and  explciii€`tiolis givc]i  to  iis  by  the  Mtiiiagemciit.  tlii`si`  liiitiiicial

sLz`lciiiciils  ai.c  lioL  malelial  (o  the  gi.oll|).

IIi  oin.  opiiiion  and  to  the  best  of our  iiiforiiiatioii  alid  acL`ordiiig  to  the  explanations  giveil  to

its.  I.Iiesc  qilai.I.el.I,v  <ind  anniial  consolidated  [iiitincitil  I.esiills:

(i)             iiicliide  the  qiiart.el-Iy  aiid  almilal  finaiicial   I.esiilts  of`the  followiiig  eiitil}':
.Sailit-Gobaiii  Ceramic  M.iterials  Bliiitaii  Pi.ivate  Liiiiited:

(ii)          liave  been  presented  in  accordance  wit.h  the  requii.eiiieiits  of Regiilatioii  33  of`tlie
SEBI  (Listiiig Obligations <iiid  Disclosiii.e  Reqiiirements)  Regiilatiolis.  2015  in  this
.eg.Ird:  i,,,11

(iii)         give   a    ti.lie   aiid    fail.   \Jiew   of  the   consolidated    net    I)rofit   <ind    otlicl.    fiiiaiicicil
infoi.mation  I.`or  the  qiiarter   as  \\Jcll  as   f`or the yeai-ended  Mai.ch  31,2017.

F`or KALYANIWALLA & MISTRY LI.P
CI]ARTHRED ACCOUNTANTS
Firm Registration No.104607W/W100166

Sai Venkata Ramaiia Damarla
Pflrtner
Membership No.  107017
Miimbai.  May 23, 2017
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AUDITED  CONSOLIDATED  FINANCIAL  RESULTS  FOR THE YEAR  ENDED  31ST  MARCH,  2017

lRs.  In  Lakhs)

Quarter ended Year ondod

31-3-2017 31 -12-2016 31.03-2016 3103-2017 31-03-2016'auditodl

'auditodl funauditodl 'auditodl 'audited\
I

1 Income
35,308 33,533 33,874 135.533 123 , 343

(a) Gross Sales and Service  Income
(b)  Other Operating  Income(c)OtherIncome 223 264 170 847 722

784 925 566 3,085 2,258

Total  lncomo 36.315 34.722 34.611 139.465 126,323

2 Expenses
9,799 12.336 11,235 45,210 42.u04

(a) Cost of ma`erials consumed
(b)  Excise duty on sales 2,894 2,356 2,622 10,044 9,008

(c)  Purchase of Stock-in-trade 1,898 3.091 2,360 9,968 8.617

(d)  Changes ln  inventories  of finished  goods, 2,218 ( 1, 568) 288 166 ( 1,258)
work-in-progress and stock-in-trade

4.566 4.425 3,934 17,021 14,833
(e)  Employee benefit expenses
(f) Depreciation expenses 1,142 1,027 1,117 4,225 4,258

(g)  Power &  Fuel 1,575 1,589 1.418 6.095 6,815

(r`)  Finance  Cost 74 41 53 201 242

(i)  Other exoenses 7,289 7,172 6,770 28,564 25,635

Total  Expenses 31.455 30.469 29,798 121,493 110,214

3 Profit / (Lossl  before tax  11  -2) 4.861 4,253 4,813 17,972 16,109

4 Tax expense 1 ,443 1,481 1.672 5,883 5,470

Current Tax 1,678 1,387 1,444 6.098 5,598

Deferred  Tax (235) 94 228 (215) (127)

5 Net Profit / |Loss) for the  period  (3  -4) 3,418 2.772 3,141 12.089 10,638

6 Other compreliensive income, net of income tax
1,135 4 1.980 1.051 3.576A   Items that will  not  be  reclassified to  profit or loss

8   Items  that will  be  reclassifiec] to  profJt or loss

1,135 4 1,980 1,051 3,576Total other comprehons[vo Income, not of income tax

7 Total comprehensive  income for the  period   (5 +/-6) 4,552 2.776 5,121 13,140 14.215

8 Net Profit /Loss Attributable to  :
3,373 2.740 3,090 11,940 10.523- Owners

I  Non  controllino  lmerest 45 32 51 149 115

9 Total Comprehensive income attributable to :
4,507 2,744 5,070 12.990 14100Owners

-  Non  Controlling  interest 45 32 51 149 115

10 Paid-up eciuity share capital  (Face value  Rs.5/-  each) 5.536 5,536 2,768 5.536 2,768

11 Reserve excluding  revaluation reserves as per balance sheet 73,549
of previous accountina year

12 Earnings per share (of Rs 5 /- each) (not annualised)  (Refer

3.05 2.47 2.79 10.78 9.50
NO'e  7):

(a)  Basic
(b)  DiluteclSeeaccompanyinq  note to the financial  results 3.05 2.47 2.79 10.78 9.50

13 Roconciliation of Net Profit as  reported oarlior:
3,loo 10.576Net  Profit for the period  (as  per lGAAP)

Benew(Charge)
(increase)/decrease in cost due to fair value accounting of

(29) (68)group share based paymeiits
Actuanal  loss on  Defined  Benefit plans  reclassified `o  Other

126 502Comprehensive Income

Adclltlonal  deprec,iation on  acc,ount of change  in  estimate and
(3) (9)unwinding  of goodwill and trade mark amortisation

Fair value loss on flnancial  instruments (66) (207)

Revenue  Impact 50 50

L)eterred  tax  Impact  of  above  adiustments (45) (206)

Not Profit for the period  (as  per lnd AS) 3,141 10,638

f'
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Notes:

1

The above financial  results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held

on  23rd  May  2017   The Audit  by the  Statutory Auditors  for the  quarter ended  31st  March  2017,  comparable  previous  quarter

and the year ended 31st March, 2016 has been completed. The report does not have any impact on the above Results

2 Dividend of Rs.4 per equity share of Rs 5 each,  has been declared by the Board of Directors,  in the Board  meeting  held on 23rd
May, 2017, whlch is subiect to the approval of shareho ders in the ensulnq Annua General  Meet ina.

3

Results  for  the  quarter  and  year  ended  31st  March  2017  have  been  prepared  in  accordance  with  the  Companies  (Indian

Accounting  Standards)  Rules,  2015  (lnd AS)  prescribed  under Section  133 of the  Companles Act,  2013  and  other recognised

accounting  practices and  policies to the extent applica ble   From  lst April  2016,  for the first tlme the Company has adopted  lnd

AS with a transition  date of  1 st April  2015.

Eciuitv Reconciliation as on 31.03.2016:
tieseription Amt R§

Equity under Previous GAAP 67,378

Fair valuation  of Financial  Instruments 97GG

FIE`/aluation  as  per  pre`,lolls  GAAP 319
Re`/enue  Impact ('346i
Revaluation  of Employee  Benefit  Provision (8t
Deferred Tax impact  on  the  abob`e (795't
Others 3

EQu ity  under lnd AS 76,316

4a.
The Financial   Statements   of  the   Subsidiary   Company   certifled   by  the   Management   have   been   considered   to   prepare
Consolidated  Financial Results.

4b. Key numbers of Standalone Financial Results of the ComDanv for the quarter ended 31st March.  2017 are as under:

(Bs   ln Lakhs!
CILldrleT  encled Year ended

31 J}3. 2¢17 31-12-2®16 31J}3-2016
31 ®3-2017 31-03-2816

(    r`aLiclitod) tur`audited| ^n  {Undudlte¢} `  `

1 'nc.omc.i8`f6rc!Si3  98igs ar}d  Sgr'. !c;€  lf!€`cin.;g

?S.7ca 32,$13 33,1 }2 ' , 32 , 8€,a I  2D,§45
)`b\,  Other  Ci¢Br8!RTg  income 2?,S, 295 `i5 -= =  ,- •_.- i  `:

i a i Qiner  theorrre 8i;a 9„ 52' ?,,2$6 2.¢5&
Total !n€om.e from Og±.ation§ 35 841 34.®61 33.sO8 1.36 9€1 ....~.~.....,~.~..1.3,?.9:9.§.?.~

5

The  Company  continues  to  classify  its  businesses  into  three  categories  viz ,  Abrasjves,  Ceramics  &  plastics  and  residua
segments  tor  'Others'.  This  reporting  complies  wi th  the  lnd  AS  segment  reportlng  princjples,  wh`ch  js  made  effective  from  lst
Apri , 2016.  The  comparative  figures for the  previous  periods  for  segment  repo rting  have  been  restated  to  conform  to  the  lnd
AS

6 Transition to lnd AS :

6a.

Fair valuation  of Financial  Assets:  The  Company  has valued  financial  assets as  per  lnd  AS  (109)  (other than  Investment  in
subsidiary which  is accounted  at cost),  at fair vaue.  Impact of fair value  changes  as  on  the  date of transition,  is  recognised  in
opening  reserves and changes thereafter are  recognised  in  Profit and  Loss Account or Other Comprehenslve ncome,  as the
case may be.

6b.
Emp loyee Benefit expenses:  As per lnd AS  19,  actuarial gains and  losses on  Defined  Benefit Plans are recognised  ln  Other
Comprehensive Income.

6c.
Fair value  of forward  exchange  contracts:  The  Company  has  done  a  mark  to  market  valuation  of the  forward  exchange
contracts as per lnd AS (109) and the resultant gain/loss has been taken to the Statement of Profit and Loss

6d.

Share-based payments: The Company has accounted for the fair value of the  Performance Shares granted to Its employees

by  the  Ultimate  Holding  Company  as  a  stock  compensation  charge  under  the  head  "Employee  Benefit  expenses"  with  a

corresponding credit to Other Comprehensive  Income in accordance with the reciuirements of lnd AS  102
6e. Deferred Tax: The impact of transition adiustments on computation of Deferred Tax has been charaed to Reserves.
7 The ComDanv does not have any Exceptional item to report for the above Periods.

8

Pursuant to the approval  of the  Shareholders.  through  postal  ballot and  e-voting on  7th  July 2016,  the  Company,  on  22nd July

2016,  Issued  and  allotted  5,53,60,000  Ordinary  Shares  of  Re.  5/-each,  as  fully  paid-up  Bonus  Shares  in  the  proportion  of  1

(One)  Bonus  Share  of  Re.  5/-each  for each  Ord`inary  Share  of  Re.  5/-each  held  as  on  the  Record  Date  I e   15th   July,  2016

Consequent to the above,  the earnings per share (Basic and  Diluted)  have been adjusted tor all the periods presented

9 The financial  results are available  on  the  Company's website \^/wwgrindwellnorton.com  and  on  the stock  exchanges websites
www bsejndia.com and www.nseindja.com.

10 Prey ous Deriod's figures have been recast wherever necessarv.

Mumbai
23rd May, 2017

For GRINDWELL NORTON LIMITED-e 3+--
ANAND MAHAJA

Managing  Direct
r ldentiflcation  No.  000663



CONSOLIDATED SEGMENT WISE REVENUE,  RESULTS AND CAPITAL EMPLOYED
(Rs. in  lakhs)

Quarter Quarter Quarter Year Year
ended ended ended ended ended

31-03-2017 31-12-2016 31-03-2016 31-03-2017 31-03-2016

Unaudited Unaudited Unaudited Unaudited Unaudited

1 Segment Revenue(a)Abrasives
23,732 21'826 21,584 89,836 80,636

(b)  Ceramics &  Plastics 9'282 8,504 9,797 35,367 34,614

(c)  OthersTotal 2,522 3,382 2,701 11,161 8,993

35,536 33,712 34,083 136,364 124,243

Less:  Inter-Segment RevenueGrossSales&ServiceIncome 228 179 209 831 899

35,308 33,533 33,874 135,533 123,344

2 Segment Results(a)Abrasives
2,944 2,593 2,744 11,205 10,138

(b)  Ceramics & plastics 1,083 804 1,281 3,727 4,050

(c)  OthersTotalLess.(1)Interest 701 632 472 2,233 1,250

4,728 4,029 4,497 17,165 15,438

74 41 53 201 242

(2)  Other unallocable (Income)/Expenditure(net)ProfitBeforeTax
(207) (265) (369) (1,008) (912)

4,861 4,253 4,813 17,972 16,109

3a3b3c Segment Assets(a)Abrasives
50,641 50'578 47,058 50,641 47,058

(b)  Ceramics  &  Plastics 23,839 2:I ,I 6;I 28,230 23,839 28,230

(c)  Others 3,999 3,639 5,097 3,999 5,097

(d)  UnallocatedTotalSegment AssetsSegmentLiabilities(a)Abrasives 42,512 38,236 28,521 42,512 28,521

120,990 120,220 108,906 120,990 108,906

17,899 19,533 17,063 17,899 17,063

(b)  Ceramics &  Plastics 5,423 7,395 6,563 5,423 6,563

(c)  Others 1,515 1 '598 2,072 1,515 2,072

(d)  UnallocatedTotalSegment LiabilitiesCapitalEmployed(SegmentAssetsLessSegment LiabHities)(a)Abrasives 5,516 5,609 5,709 5,516 5,709

30,353 34,135 31,407 30,353 31,407

32,741 31,045 29,995 32,741 29,995

(b)  Ceramics &  Plastics 18,416 20,372 21,667 18,416 21,667

(c)  Others 2,484 2,041 3,025 2,484 3,025

(d)  UnallocatedTotalCapitalEmployed in Segments 36,996 32,627 22,812 36,996 22,812

90'637 86,085 77,499 90,637 77,499



GRINDWELL NORTON  LIMITED
BALANCE SHEET AS AT 31ST MARCH 2017

NotesAssets
As at March 31,2017(RsinLakhs)36,581.34 As at March 31,2016(RsinLakhs)34,747.84 As at April  1,  2015(RsinLakhs)35,997.56

Non-current assets
Property   plant and equipment                                                                      3
Capltal work  in  progress                                                                                        3 621.26 1,358.11 673.24

Goodwill                                                                                                                                      4 48.80 48.80 48,80

Other intangible assets                                                                                       4 182.62 250.49 289.43

Financial  assets
14,549.34 13,494.34 8,306'34i   Investments                                                                                                    5

ii.  Trade  Receivables                                                                                     6
326.71 220.22 215.27iH.  Loans                                                                                                                                  7

Iv   other financial  assets                                                                             8 41 7 . 86 163.38 172.11

Other non-current assets                                                                             9Currentassets 784.66 1,058.36 953.07

53,512.5924,558`41 51,341.5425,795.32 46,655.8223,86273

Inventories
Inventories                                                                                                                                10

Financial  assets
12,739.43 13,353.89 11,089.87i.  Trade  receivables                                                                                           11

ii.  Cash  and  cash  equivalents                                                                 12 24,067.64 11,644.05 11,420.64

lil   Bank  balances other than  (ii)  above                                               13 183.49 762.62 163.13

iv.  Loans                                                                                                                       14 103.51 96.88 107.72

v.  Other financial  assets                                                                            15 1,596.27 2,159.37 1, 505.197606

Current Tax Asset (Net)                                                                                 16Othercurrentassets17TotalAssets
4,228.43 3,752.76 3,65216

67,477.18 57,564.89 51,877.50

120,989.77 108,906.43 98,533.32

5,536.00 2,768.00 2,768.00

Equity and  liabilities

Equity
Equity  share  capital                                                                                                        18

Other  Equity                                                                                                                     19 83,765.89 73,548.69 68,111.37

Minority  InterestLiabilties 1,123.70 974.74 859.40

90,425.59192.30 77,291.43278.24 71,738.77638.23

Non-current liabilities
Financial  liabilities

I   Borrowings                                                                                                        20
11  Other  financial  liabilities

1,728.13 1,048.25 1,070.79Provisions                                                                                                                            21

Deferred  tax  liabilities  (Net)                                                                                      22 2,296.79 2,505.39 1,757  90

Other non-current liabilities                                                                                   23Currentliabilities 198.24 228.66 270.28

4,415.46583.71 4,060.541,238.54 3,737.201,361.49

Financial  liabilities

Borrowings
i.  Borrowings                                                                                                          24
H   Trade  payables                                                                                           25 7,514.70 8,332.43 8,844 05

Ill    other financial  liabilities                                                                                     26 14,122.27 13,843.17 9,340.75

Other current  Liabilities                                                                                            27 2,909.56 3,283.41 3,071.77

Provisions                                                                                                                         28 567.58 422.78 439.2923,057.35

Current tax  liabllities  (Net)                                                                                   29Tota,I,Erfdi-itf:andLiabilities 450.9026,148.72 434 .1327,554.46

30,564.18 31,615.00 26,794.55

120,989.77 108,906.43 j~_i_98,533.32
-/',7,,I-'-i,=J.      .-I:;''-1',.-                                                                                                                                                                                                                                                      i,(flL:*

+



KA LYA N  I WA L LA

&    MISTRY   LLP
CHAP T    E    R    E    D         A    C    C    O    u    N    T    A    N    T    S

^I]{litol.'s  Rc|)(]rt  On  QLH`r(i'i.Iy'  :in{l  Ailiiil:`I    r`ili.iiii`i:il  ltcs`i]Ls  ]'ili..`Lliiii(  (t>  llii'  Ri`gllki(ion  33  til.

the Sl"  (Lislii.g Oblig:`tions i`n(I  I)isclostit.i`  R(`qLiii.i`nll`ii(s)  Rc`gil[ilti()ils,  2015

The  13oarcl  or Dii.eclol.s

Gi`iildwcll  Noi.Ion  Limite(I

Li`ek`  Biisiliess  T]i`i.k.

5,I,  Level.

^ndlic`ii-Kiiiifi  Ro:1(I.

Miiiiibai  4()0  059,

We  llave  alldit.ed  tlie  i.`ccompanying  staiidalolic   finaiicial   resiills  of  Grilidv\Jell  Norton   Limited  (.the
coiiii)any.)  roi`  tlie  ciii{il.t`er  alid  the  ,vecii'  ended   Mal.ch  31.2017  ,  z`ltiiclied  liei.ewi`h.  I]ciilL¥  siibmi`li'd  lt}J

tlie   co!`.`paii}J   piH.siiam   to   tlie   requii.emem   o``  Rc.gillzition   33   ol`  the   SEB!   (Lislilig   Ol)ligz`lions   Eind

Disc`Ioslii.e  Reqiiii.emeiits)  Regiilatiolis.  2015.  These  qu€ii.tei.l}J  aiid  aiiniial  stall(lalone  linailcial   I.esillts

have  been  pi.ei)ai.ed  on  tlie  bcisis  of the  stciiidaloiie tinaiicial  slateiiients,  wliich  are  llie  I.cspoiisibHit};  or

tlie  compail}J`s  iilailagemen{.  Oui.  responsibility  is  to  expi.ess  an  opjiiioii  on  these  staiidaloiie  fiiialici<il
resiilts   based   on   oiir  audit  of  such   staiidalolie  filiancial   statements.   wliich   have   becii   pl.epfll.ed   ill
accol.d<ince  with  rlie  Accoiinting  Staiidai.d  notiried  undei.  Section   133   of  the  Compaiiies  Act.  2013
I.ead   with   I.elevaiit   I.ules   issiicd   tllere   iinder   aild   othei.   accoiintiiig   pl.inciples   genel.all}J   z`c(`epted   in

lnclia.  Atteiition  is drawli  to  tlie  fact  that  the  ngiH.es  fol.  I.he qual.ti.r ciided  Mai.ch  31,  2017  .is  repoi`led
in  tllese  I`esiilts  at.e  I.lie   bEilaiiciiig   figiil.es   between   the  audited   figin.es   in   I.espect   o(`  [Iie  }`eal.  elided

Mai-ch  31`  aiid  the  piiblished  year  to  d<ite  figures  lip  to  the  elid  of the  third  qilai.ter  ol` llie  relevant
rHiancial  }Jcai.  `Also  I.he   figiii.es   lip  to  t!ie  end  of  tlie  tliird  qilai.[ei.  h<id   onl},'   been   I.cviewi.d   alid   iiol

siibjecLe(I  lo  aiLdit.

We  colicliic[ed  tiiii.  aiidit  ill  accoi.claiice  witli  tlie  aiiditing  s(aiiclai.ds  geiici.aHy  accei)ted  in  liidiz`.  I`11ose

stcilldards  I.eqiiire  tliat  \\'e  I)laii  niid  pet.t`oriii  the  aiidit  to  obtain  I.easoiiable  assill.alice  about  whc`lllei.  Ille

financial   I.csults   ai.e   free   of  matei.ial   liiisstatemenls.   An   aildit   iiicludes   examiiiiiig`   oil   a  lest   basis`

evidence  supportiiig  tlie  alnoiiiits  disclosed  as  finzmcial  I.esults.  An  aiidit  also  incliides  assessiiig  the
accountilig  principles  used  and  significaiit  estiiiiates  niade  I)y  i"inageiiient.  We  hclirvp  th,"  nul` aiidit

pl.ovides a I.easoiiable  basis  for our opinioil.

Iu  uilr upiHiuii  aiicl  lo  Ills  best  of oiii.  inform<1lioii  ziiid  according to  the  e,\plaiiatioiis  gi\Jeii  to  iis.  tllese

qiiai.terly and  anniial  fiiialicial  results:

(i)             ai.e  pi.esented  in  accordalice  with  tlie  requireiiieiits  ol`RegulELtion  33  ol`the  SEBI  (Listing
Obligations and  Disclosiirc  Requii`ements)  Regiilalions, 2015  in  tliis regard: and

(ii)           give  a  true  and  f`aii.  view  of the  net  profit   and  othei. fiiiancial  int`oi.mation  t`or  tlle  quartel.
as well  as f`or the year ended  March 31,2017.

For KALYANIWALl,A &  MISTRY LLP
CHARTEREDACcol,'NTANTS
Ii-irm Regn.  No.104607W/W100166

cgr.Squ
S.1i Venkata Ramana  Damarla
Partner
Membership No.1070]7
Mumbai.  May 23`  2017

LLP      IN      :      AAH      -3437

REGISTERED     OFFICE     :      KALPATARU      HERITAGE,127,     MAHATMA     GANDHI      ROAI),     MUMBAl     4oo     ool

TEL::      (91)      (22)     6158     72o0             FAX:      (91)      (22)      2267     3964

TAX     OFFICE     :      ESPLANADE      HOUSE,     29,      HAZARIMAL     SOMANI      MARG,      FORT,      MUMBAl     4oo     ool
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GRINDWELL  NORTON  LIMITED

Regd.  Office:  Leela  Business  Park,  5th  Level,  Andheri-Tel.:-022-40212121*Fax:022-40212102'Email:sharecmpt.gKurla  Road,  Marolno@saint-gobain. Andheri  (E),  Mumbai 400 059.com*Website:www.grindwellnorton.com

CIN -L26593MH1950PLC008163

AUDITED STANDALONE  FINANCIAL  RESULTS  FOR THE YEAR  ENDED 31ST  MARCH,  2017

(Rs.  In  Lakhs)

Quarter ended Year ended31-03-2016

31-03-2017
31-12-2016 31-03-2016

31-03-2017
lunaudited` (Unauditedl /Unaudited`

I
1 Income

34,766 32,813 33,132 132,860 120,945
(a) Gross Sales and Service Income
(b)  Other Operating  Income(c)OtherIncome 235 295 156 827 663

840 942 621 3,294 2,459

Total Income 35.841 34,051 33,908 136,981 124,067

2 Expenses
10.513 12,780 11,930 47.324 44,412

(a) Cost of materials consumed
(b)  Excise duty on  sales 2,894 2,356 2.623 10,044 9,008

(c)  Purchase of stock-in-trade 1,898 3,091 2.360 9,968 8,617

(d)  Changes  in  inventories of finished  goods, 2,176 (1,527) 138 120 (1,301 )
work-in-progress and  stock-in-trade

4,512 4,384 3.877 16,817 14,626
(e)  Employee benefit expenses
(f)  Depreciation expenses 1,079 968 1,025 3,983 3,685

(g)  Power  &  Fuel 1 ,1 33 1,121 953 4,278 5,019

(h)  Finance  Cost 57 19 17 110 69

(I) Other exoenses 6,920 6.761 6,457 27,062 24,422

Total Expenses 31,182 29,952 29,380 119,707 108,557

3
Profit / (Loss) from operations before otrier income 4,659 4,099 4.529 17,274 15,510
and  finance  costs  11  -21

4 Tax expense 1,384 1,438 1.546 5,674 5,296

Current Tax 1.232 1,318 1,335 5,727 5,388

5
Deferred Tax 151 120 211 (53) (92)

Net Profit / lLoss) for the Period (3 -4) 3.275 2,661 2.983 11.601 10,214

6 Other comprehensive income,  net of income tax

1 ,1 30 4 1,980 1,046 3.576A   Items that will  not be  reclassified  to  profit or loss

8.  Items that will be reclassified to profit or lossTotalothercompreliensiveincome,netofincome.
1,130 4 1,980 1,046 3,576

7 Total comprehensive income for the period   (5 +/-6) 4,405 2,664 4,962 12,647 13,790

8 Pald-up equity share capital  (Face value  Fas.5/-each) 5,536 5,536 2,768 5.536 2,768

9 Reserve excluding revaluation reserves as per balance 73,345
sheet of Drevious accountlnQ vear

10 Earnings per share (of Rs 5 /-each) (not annualised)

2.96 2.40 2.69 10.48 9.23
(Refer Note 7):

(a)  Bas,c
(b)  D'luted 2.96 2.40 2.69 10.48 9.23

See accomoanvinq  note to the financial  results

11 Reconciliation of Net Profit as  reported earlier:
2,912(29) 10,152(80)Net Profit for the period (as per lGAAP)

Benefit/(Charge)
(increase)/decrease  in  cost due to fair valiie accountlng
of group share based  payments
Actuarial  loss on  Defined  Benefit plans reclasslfied  to

126(3) 502(9)Other Comprehensive Income
Addltional depreciation  on  account of change  ln
estimate and  unwinding  of goodwill  and trade  mark
amortisation
Fair value loss on financial  instriiments (66) (208)

Revenue Impact 3942,983 39

Deferred tax impact of above adjustments ( 182)

Net Profit for the period  (as per lnd AS) 10,214

--       ,/I     )
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Notes:

1

The  above  financial  results  were  reviewed  by  the  Audit  Committee  and  approved  by  the  Board  of  Directors  at  `their
meeting  held  on  23rd  May 2017.  The Audit by the  Statutory Auditors for the quarter ended  31st  March  2017,  comparable

previous quarter and the year ended 31st March,  2016  has been completed. The  report does not have any impact on the
above  Results.

2 Dividend  of Rs.4  per equity share of Rs.5 each,  has been  declared  by  the  Board  of Directors,  in  the  Board  meeting  held
on  23rd May,  2017. which  is subiect to the aDDrova of shareholders in the ensuing Annual  General  Meeting.

I      3I Results  for the  quarter and  year ended  31st  March  2017  have  been  prepared  in  accordance with  the  Companies  (Indian
Accounting  Standards)   Rules,   2015  (lnd  AS)  prescribed   under  Section   133  of  the  Companies  Act,   2013  and  other
recognised  accounting  practices and  policies to the extent applicable.  From  lst April  2016,  for the  first  time  the  Company
r\as adopted  lnd AS with  a transition date of 1 st Apr i   2015.

Eciuitv Reconciliation  as on  31.03.2016:
Description Amt Rs

Equity  ui`der Previous GAAP 67,188

-Fair `,`aluatlon  of Financial  Instruments
9.766

R€'.raliiation  as  per  previous  GAAP 319

Re',,enue  Impact (3J6)
Rp .aliiatlon  of Employee  Benefit  Provisiofi (8)

3€t~erred  Tax  Impact  on  the  abo`.'e (776'
Others 3

Equity  under  Iud AS 76,145

4

The Company continues to classify its businesses i nto three categories viz.,  Abrasives,  Ceramics &  plastics  and  residua
segments for 'Others'.  This  reporting complies with the  lnd AS  segment reporting  principles,  which  is  made  effective  from
1st April,  2016.  The comparative  figures  for the  previous  periods for segment  reporting  have  been  restated  to  conform  to
the  lnd AS.

5 Transition to lnd AS  :

15aI

Fair  valuation   of  Financial   Assets:   The  Company   has  va ued   financial   assets   as   per   lnd   AS   (109)   (other   than
Investment  in   subsidiary  which   is  accounted   at  cost),   at  fair value.   Impact  of  fair  value   changes   as   on  the  date   of
transition.  is  recognised  in  opening  reserves  and  changes  thereafter  are  recognised  in  Profit  and  Loss  Account  or  Other
ComDrehensive  Income.  as the case mav be.

I  5b Employee  Benefit expenses:  As  per lnd AS  19,  actuarial  gains  and  losses  on  Defined  Benefit  Plans  are  recognised  in
Other ComDrehensive  Income.

5c
Fair  value  of  fon^/ard  exchange  contracts:  The  Company   has  done   a   mark  to  market  valuation   of  the  forward
exchange contracts as per lnd AS (109) and the resultant gain/loss has been taken to the Statement of Profit and  Loss.

5d

Share-based  payments:  The  Company  has  accounted  for  the  fair  value  of  the  Performance  Shares  granted  to  its
employees   by  the   ultimate   Holding   Company  as   a  stock  compensation   charge   under  the   head   "Employee   Benefit
expenses"  with  a  corresponding  credit to  Other Comprehensive Income  in  accordance  with  the  requirements  of  lnd  AS
102.

5e. Deferred Tax: The imoact of transition adiustments on computation of Deferred Tax has been charged to Reserves.
6 The Company does not have any Exceptional item to report for the above periods.

7

Pursuant to the approval of the Shareholders, through postal ba ot and e-voting  on  7th  July 2016,  the  Company,  on  22nd
July    2016,   issued   and   allotted   5,53,60,000  Ordinary  Shares  of  Re.   5/-each,   as  fully  paid-up   Bonus  Shares   in  the

proportion  of  1  (One)  Bonus  Share  of Re.  5/-each  for each  Ordinary  Share  of Re   5/-each  held  as  on  the  Record  Date
I  e   15th   July.  2016.  Consequent to the  above,  the  earnings  per share  (Basic and  Diluted)  have  been  adjusted  for  all  the
periods  Dresented.

8
The  financial  results  are  available  on  the  Company's  website www.grindwellnorton.com   and   on  the  stock  exchanges
websites www.bseindia.com  and www.nseindia.com.

(9 Previous period's figures have been recast wherever necessary

Mumba'

23rd  May,  2017

For GRINDWELL  NORTON  LIMITED

`IIH    in     r`-'--_Ei. 'L.-._.i_--.

Director Identification  No.  00066320



STANDALONE SEGMENT WISE REVENUE,  RESULTS AND CAPITAL EMPLOYED
(Rs.  in  lakhs)

Quarter Quarter Quarter Year Year
ended ended ended ended ended

31-03-2017 31-12-2016 31-03-2016 31-03-2017 31-03-2016

audited audited audited audited audited

1 Segment Revenue(a)Abrasives
23,732 21,826 21,584 89,836 80,636

(b)  Ceramics  &  Plastics 8,740 7,784 9,055 32,694 32,215

(c)  OthersTotal 2,522 3,382 2,701 11,161 8,993

34,994 32,992 33,341 133,691 121,844

Less:  Inter-Segment RevenueGrossSales&ServiceIncome 228 179 209 831 899

34,766 32,813 33,132 132,860 120,945

2 Segment Results(a)Abrasives
2,944 2,593 2,829 11,205 10,138

(b)  Ceramics &  Plastics 862 626 877 2,937 3,294

(c)  OthersTotalLess.(1)Interest 701 632 472 2,233 1,250

4,507 3,851 4,178 16,375 14,682

57 19 17 110 69

(2) Other unallocable (Income)/Expenditure(net)ProfitBeforeTax
(209) (267) (368) (1,009) (897)

4,659 4,099 4,529 17,274 15,510

3a3b3 Segment Assets(a)Abrasives
50,641 50,578 47,058 50,641 47,058

(b)  Ceramics  &  Plastics 21,782 24,958 25,678 21,782 25,678

(c/  Others 3,999 3,639 5,097 3,999 5,097

(d)  UnallocatedTotalSegment AssetsSegmentLiabilities(a)Abrasives 42,511 38,236 28,494 42,511 28'494

118,932 117,411 106,327 118,932 106,327

17,899 19,533 17,063 17,899 17,063

(b)  Ceramics &  Plastics 5,231 6,304 5,393 5,231 5,393

(c)  Others 1,515 1,598 2,072 1,515 2,072

(d)  UnallocatedTotalSegment LiabilitiesCapitalEmployed(SegmentAssetsLessSegment Liabilities)(a)Abrasives 5,516 5,609 5,676 5,516 5,676

30,161 33'044 30,204 30,161 30,204

32,741 31,045 29,995 32,741 29,995

(b)  Ceramics  & Plastics 16,551 18'654 20,285 16,551 20,285

(c)  Others 2,484 2,041 3,025 2,484 3,025

(d)  unallocatedTotalCapitalEmployed in Segments 36,995 32'627 22,819 36,995 22,81976'124

88,771 84,367 76,124 88,771



GRINDWELL NORTON  LIMITED
BALANCE SHEET AS AT 31ST MARCH 2017

Notes As at March  31,  2017
(Rs  in  Lakhs)

Assets
Non-current assets
Property,  plant and equipment
Capital  work  in  progress
Goodwill
Other intangible assets
Financial  assets

I   Investments
ii   Trade  Receivables
lil    Loans

lv   Other financial  assets
Other non-current assets

Current assets
I nventories
Financial  assets

I   Trade  recelvables
ii   Cash  and  cash equivalents
iii.  Bank  balances other than  (ii)  above
lv   Loans

v   Other financial  assets
(-.`ijrrent tax assets  (Net)
Other  cur.rent  assets

Total Assets

Equity  and  liabilities

Equity
Equity share  capital
Other  Equity

Liabilties
Non-current liabilities
r  inancia!   IIabllitles

Borrowings
r-` I t] v I s I o n s

Deferred  tax liabilities  (Net)
Other non-current liabilities

Current  liabilities
Flnancial  liabilities

I.  Borrowlngs

ii   Trade  payables
lil    Other financial  liabilities

Othei  Current  Liabilities

Provisions

Current  tax  liabilities  (Net)

and  Liabilities

33,911.70
555.99
48.80

182.62

16,583.70

326.71
417.86
773.21

As at March 31,
2016

(Rs  in  Lakhs)

31,931.42
1,301.60

48.80
250.49

15,528.70

220.22
163.38

1,046.76

As at April  1,  2015

(Rs  in  Lakhs)

32,650.11

668.54
48.80

289.43

10,340.70

215.27
172.11

941.47

52,800.59

23,544.24

12,341.80

24,065.49
168.95
103.51

1,975.02

3,932.44

50,491.37

24,674.67

12,636.95
11,638.81

748.84
96.88

2,431.23

3,608.55

45,326.43

22`575.65

10,848.16

11,394.28

150.28

107  72
1,765.15

128.97

3,348.53

66,131.45 55,835.93 50,318.74

5,536.00
83,256.19

2.768.00
73 ,SJ7 .4,I

2,768.00
68,248.84

88,792.19

1,728.13

2,794.54
198.24

76,145.47

1,048.25

2,831.94
228.66

71,016.84

1,070.79

2,048.90
270.28

4,720.91

2:J2.fJrf
7,546.70

13,866.72
2,843.81

567.58

322.06

25,418.94

4,108.85

299.61

8,403.43
13,430.28
3,250.86

422.78

266.02

26,072.98

3,389.97

226.55
8,559.68
8,976 96
3,035.88

439.29
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SAINT-GOBAIN

Declaration

(Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

It  is  hereby  declared  and  confirmed  that  the  Auditor's  Report  on  Audited  Armual  Financial  Results

(Standalone and Consolidated) of the Company is with unmodified opinion.

This declaration is furnished in deference to the proviso to Clause (d) of Sub Regulation (3) of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Grindwell Norton Limited

•-=:I:--::=   _-

Mumbai, 23rd May 2017

Grindwel!  Norton Limited
Registered  Office.  Leeia  Business  Park`  5th  Levei`  Andheri-i{urlci  Ro`ail\  Mar¢I,  AndhiT„  (fList)  .  `1iji`l``.3   -i3i?O  05tl  .  ;T',cli`]

•Tel:  +91-22-40212121.  Fax:  +91-22-40212102  .  \`.J\wj.grindw`eilr,oJ`tctn,`co;lil  .  GIN  Not  L265tl5MH19SOPLCOO81il3


