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Dear Sir

This Is to Inform you that the Beard of Directors of the Company at their meeting held on today
(i May 23, 2017} have approved the following agenda items:

1. Audited standalone Financial Results for the quarter and year ended March 31, 2017

2. Audited Standalope Statement of Assets and Liabilities of the Campany for the guarder and
year ended March 31, 2017

3. Independents Auditors Report on the standalone Financial Results of the Company for the
guarter and yvear ended March 31, 2017

A copy of Standatone Audited Financial Results alongwith the Auditors Report and Declaration
for Modified Opinion is attached herewith

Further, the agenda item for raising of additional fund by way of issue of sharas | warranis has
been deferred. due to certain pending discussion with the investar(s). Further, as and when the
said agenda will be taken up by the Board of Directars intimation as per Reg 20 of SEBI
(LODR) Reguiations, 2015 shall be given accordingiy.

The meeting of the Board of Directars commenced at 6 PM and concluded at 8PM
Thanking you

For Oriental Trimex Limited
Rajesh Punia

Managing Director
DiN: 00010289

Tel. : 011-25769567/68, 25738567, Fax: 91-11-25752007, 25816910
Website ' hitp.//www orientaitrimex com E-mail @ info@orientaltrimex.com
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NDEPENDENT AUDIT
QRIENTAL TRIMEX LIMITED

REPORT ON THE STANDALOMNE FINANCIAL STATEMENTS

We have audilad the accompanying financial statements of ORIENTAL TRIMEX LIMITED which comprise the Balance
Sheet 83 8l 31st March, 2017, the statement of Profit and Loss and the Cash Flow statement for the year ended on that
date, and a summary of significant accounting policies and other explanatary information,

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

Tne Company's Management 15 responsible for the metters stated in Secton 134(5) of the Companies Act, 2013 ("the
Act’) with respect to preparahon of these ninancial statemems that give a tree and fair view of tha financial positon,
financial performanca and cash flows of the Company in accordance with the accounting principlés generglly accepted n
ingia. including the Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
tAccounts) Rules. 2014 This responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for sateguarding asseats of the Company and for preventing and datecting frauds and other
irragutarities. salection and application of appropriate accounting poticies; making judgements and estimates that ara
reasonable and prudent and design, implementation and maintenance of adequate financial internal controls that were
operating effectively for ensuring the accuracy and completensss of the accounting records, relevant to the preparation
and presantation of the financial statemants that give a true and falr view and are free from matarial migstatament, whether
due 1o fraud or arror

AUDITORS' RESPONSIBILITY

L responsibility is to express an opnion on these financial statements basad on our audit. We have takan Into account
the provisions of the Act the accounting and auditing standards and matters which aré required to be included in the audit
report under the provisions of the Act and the Rules made thereunder

Wea conducted our audit in accordance with the Standards on Auditing specified under Saction 1430107 of the Act Those
Slandards requira that we comply with the othical requirements and plan and perform the audit to obtain reesonable
assurance about whether the financial statemenis are free from material misstatament

An audit mvolves performing procedures o obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selectad dapend on the auddor s judgment, mcluding the assessment of the nsks of maiena!
migslatemeant of tha fmancial slatemenls, whather dua 1o fraud oF errod. In making those nsk Bssessments, the awditer
considers tha internal financial control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. but not for the purpose of
expressing an opinion an 'the effectiveness of the Company's internal financial controls system. An audit @50 includes
svaluating the appropriatenass of accourting pﬂiici!:'as ugsed and the reasonableness of (he accounting estmales made by
fhe management, as wall a3 evaluating the overall presentaton of the fnancial statements.
We belleve that the audit evidence we have oblained is sufficient and appropriate to provide a
opimion an the standalona financialk statemanis

firadk Sualfied audi



NTA I M
Audltors Report Contd...... 2

BASIS FOR QUALIFIED OPINION

a) The Company has nof imade sdequate provision for Doubtul Receivables because Allowance for DCoubtfu
Recaivables has besn made at full value of doubtful recelvabies in case of certemn partes and af nil value in c858
of ather pares, scconding to management perception  (Refer Note 9.3)

k) The Company has not made adequate provision for Doubiful Advances becalise Allgwance for Doutiful
Ativanoes has been made at full value of doubiful receivables In case of certain parties and at-nil vaiue in case of
ather parties, according le managemant parcephion. {Refer Nota 11.2)

c) The Company has not determined he remaining useful ife of assels exisfing as af 31t March, 2014 as required
under Note T of Part C to Scheduie Il of the At and instead, has charged depraciation on the opening carnrying
amournts of the assets at the rates calculated on the hasis of useful life of assels as specified in Schedule fi
Consequential impact on revanue and assels remains indeterninate.

OPINION

In aur opinion and to the best of our fermatian and sccording to the explanations glven to us. pxcapt for the effects of the
miatter described in the Basis for Quakfied Opinian paragraph, the aforesaid financial statements give the infarmaticn
required by the Act in the manner s0 required and give a true and fair view in conformity with the accounting prnciples
generally accapted in India

(a) n thie case of the Balance Sheet. of the state of affars of the Company as at 31st March, 2017,
=] in the case of the Statement of Profit and Loss, of the arofit of the Company for the year endad on thal date and
(s} in the case of the Cash Flow Statement of cash fiows of the Company tor the year endad an that date

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1) As required by the Companies (Auditor's Report) Qrder, 2016 ("the Ordar’) issued by the Central Government of
india in ierms of sub-secton (11) of sechon 143 af the Acl, wa give in the Annexure 2 statement on the mallers
specifiad in paragraphs 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act we report that;

8) We have sought and obtained gl the infarmation and explanabons which to the Dest af our knowledge and belet
were necessary for the purpose of our audit,

b} Ingur opinion, proper books of aceount a8 required by law, have been kept by the company so far an appears
fram cur examination of the books,

gl The Balance Sheal the Statement ot Brofit and Loss and the Cash Flow Statement dealt wilh in this report are in
agresment with the books of account,

g] In our opinion, the storessid fihancial statements comply with the accounting standards spacified under Section
133 of the Act, read with Fule 7 of the Companies (Accounts) Rules, 2014 tu the exterTapoltatie.
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a) Onihe basis of the written representations received from the directors as on 31st March, 2017 faken on récord by
the Board of Directors, none of the directars is disgualified as on 318t March, 2017 from being appainted as a
director in terms of Section 164{2) of the Act

fi  On the basis of the information and explanations of the Company, provided o us, in our opinion, the Company
has agequate miernal financial controls systems in place and its oparating effectiveaness.

g) Wiih reapect to tha other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules. 2014, in our opinion and ta the best of our information and according 1o
the explanations given o us:

[} The Company has disclased the impact of pending litigations on s financial pasition In its financial
statements-Refer Note 21 (1) (A).

(i1 The Company has nol entered into any long term centracts Including derivative contracts, Teguinng provision
under the apohicable [aw or acoounting standards, for matenal foreseeable losses.

i)  There has been no delay in transfermng emounts. required o be transferrad, 1o the Investar Education and

Pratection Fund by the Company.

HEW DELHI For RAVISH AGRAWAL & ASSOCIATES
MAY 29, 2017 hartered Accountants

WIEH AGRAWAL F.CA. (Proprietor)

CP No 0o4700
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The Company i i the process of updating it's records showing full particulars including quantitatve detalls and
sitzaton of its fixed assels.

Ve are informed that physical verification of the assets was conducted by ihe managament at reasonable intervals
in a phased manner and no material discrepancies wers noticed on such varificahion

According to the information and explanations given 1o us, the titie deeds of immovable properbes of the Company
are held in the name of the Campany.

We are infarmed that stocks of finished goods, stores, spare parts and raw matenal have bean physically vernfied
by the managemeant at reasonable intesvals

in eur opinion and according to the information and explanations given to us, the discrepancaes noliced on
physscal venfication of stocks as compared to book records weare not material and the same have been adeguately
dealt with in the books of account.

Except for certain advances the company has not granted any loans securad or unsecured 1o companies, firms
or ather parties coverad in the register maintained under sechon 182 af the Companias Act.

The advances are recevable on demand Therefora, there 1S Rt questan of recenpt of principal and Interest
Thers is no overdus amounl.

In our opinicn and according to the infarmation and explanations given to ua the Company has complied with
the provisions of section 185 and 188 of the Companias AL, 2013 in respect of loans. investments. guarantees
and security.

In our opinion and according 1o the information and explanations given to us, the Company has complied with the
directives issusd by the Ressrve Bank of india and the provisions of sactions T3 to 76 or any other relevant
provigions of the Companies Act and the rules framed thereunder, with regard to the deposits accepted from (he
public '

We have broadly reviewed the books of account maintained by the Company pursuant 1o the rutes made by the
Central Government for the maintenance of cost records under section 143 {1} of the Compames Act 2013 and
are of the opinion that prima facie, the specified accounts and tacards have beon made malntained. VWe have not,
however, made a detaled examination of the same.

According to the records of the Campany, the Company s generally not regular in depositing undisprited slatutory
dues including provident fund, emplayees’ state insurance, mooma-tax, sales-tax, wealth tax, servica lax, duty of
customs, duty of excise, value added tax cess and any other statutony dues, whichever are 8 ble, with the
appropriate authorities
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The extent of the amears of undisputed gutstanding statutory dues as al the last day of the financial year
cancemed for 3 period of more than sk months from the date they became payabie
Nature of Statutory Dues Amount (Rs.) Amount (Rs.)

Year Ended  Year Ended

31.03.2017 31.03.20186

Provident Fund 1,531,806 1. 825,817
Employee State Insurance 204,702 BB, 264
Income Tax 11,447 408 12,008,340
Sales Tax 19,723,405 19,103 672
Other Dues 278774 15,865,223

44188186 4B BE2.416

Accoding to the recerds of the Company, fhe dues ouistanding of income tax, sales tax, wealth tax, service tax,

custom duty, excise duty and cess on account of any dispute, are as follows,

Particulars Amount (Rs.) Forum where pending Daposit

Sales Tax (TaxiPenaty/imarest) 54 748 Appeg to be filed
129,250 Commissionerate
152,884 Commissioneraie
700,046 Commissionersie
225368 Commissionerate
527376 Commissionerate

2,336,036 Cammissionerate
2643330 Commissionarate
100,000 Commissionsrals
20,000 Commissionerate
7. 288 526

—_—

Incame Tax (Penalty for late deposit of TDS) 1625411 Tribunal

Income Tax {Short Deduction/interastPenalty for

late deposit of TDS) 373,360 Under Rectficaton
1,808,774

Custom Duty { Tax/Penalty/Interast) £42 000 High Court
842 000

The company has defaulted in repaymeant of dues to banks and financial institutions as detailed hereunder:

Period and amount of continuing default as on the balance sheet date in repaymeant of ioans and interest

RED L/ - M B NGS 31.03.47 310316
a) Term Loans _ iRs Inlacs) (Rs Inlacs)
Fram Arcil (Setfliement) ' - 240.00

Penod of Defautt 30 to 120 Days

28,140

142 000
225,356

20,000

415 458

37a 495
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SECURED SHORT-TERM BORROWINGS

ia) Loans Repayable on Demand '

From Banks {The Jammu and Kashmir Bank Lid.) 2.B00.93 388.00
Pericd of Dafault 12m 30 be 180 Days
Current Maturities of Long-Term Dabt 390.00 -
Period of Defaull dmta 12 m

During the year, there weare no moneys raised by way of initial public offer or further public offer and term loans

Based on audit procedures performed and according 1o the information and explanations given to us, no fraud on
of by the Company was noticed or reportad dunng the year

In gur opinion, the managerial remuneration has been paid of provided in accorcance with the reguishs
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act, 2013

In aur opinion, the Company s not a Nidhi Company, Therefore, tha provigions of clause 3 (xil) ane not applicanie
ta the Company

During the year, the company has entered into transactions of purchases and supply of goods with relaled parfies
axceeding 10% of total turnover of the company. However, the campany has not taken prior approval of the
company by a special resolution. as required under Rule 15 of the Companies (Meetings of Board and |is Powers)
Rules, 2014 read with Section 188 and 177 of the Companies Agt, 2013,

in the absence of the board resclution and the special resclution and since the said transactions have not been
approved by the Audit Committee, we are unable to comment whether such transaclions have been camed oul &t
arm's length price, considering the quality, tme of delivery and other parameters of the goods.

Accarding to thie information and expianations given to us, the Company has not made any preferential
sliotment or private placamant of shares or fully or partly convertible debentures during the year under
review and therefore, the provisions of clause 3 (xv) of the Companies (Auditors’ Reporl) Order, 2016 are not
appiicable to the Company, '

In-our apinien and sccording 1o the information and explanatiens given 1o us, the Company has not entered mto
any non-cash transactions with directors of persons connected with the Directors.

In ol opinian and according to the infarmation and explanations given to us. the Company is not requited 1o be
registered under section 45-1A of tha Reserve Bank of India Act, 1834

NEW DELHI For RAVISH AGRAWAL & ASSOCIATES

MAY 29, 2017

Chartered Accountanis
FRMN D_’I SU2aN

wll-r'

RAVISH AGRAVWAL F C.A,, (Proprietor)
CP No. 004700
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