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Sub: {i} Submission of Audited Financial Results (Stand Alone and Consolidated) for the
Quarter and Year ended 31* March, 2017 and outcome of the Board Meeting;

(ii) Submission of Audit Report carried out by Statutory Auditors as required under
Reqgulation 33 of the SEB! (Listing Obligations and Disciosure Requirements)
Requlations, 2015 for the Quarter and Year ended 31* March, 2017

Reg: Compliance with the provisions of Requlations 30 and 33 of the SEBI (Listing
Dbligations and Disclosure Requirements) Regulations, 2015

Compliance Officer . Munish Kakra (CFQ & Company Secretary)
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Scrip Code ' LIBERTSHOE  ISIN Ne.  INE 557801019
Dear Sir/Madam,

Please refer to our earlier letter dated 16" May, 2017 wherein we have intimated the convening
of our Board Meeting on Thursday, 25" May, 2017 for consideration and approval of the Audited
Financial Results (Stand Alone and Consolidated) of the Company for the Quarter and Year
ended 317 March, 2017 and other allied matters.

In this regard, please be informed that the Meeting of the Board of Directors of the Company held
today and the Board of Direclors have, inter-alia, approved the Audited Financial Results (Stand
Alone and Consolidated) of the Company for the Quarter and Year ended 315 March, 2017 in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The copy of the approved results in the prescribed format is enclosed
herewith as Annexure-A.

In pursuance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please also find enclosed herewith the Audit Report carried out by our
Statutory Auditors in respect of Audited Financial Results (Stand Alone and Consolidated)
Quuarter and Year ended 31% March, 2017 as Annexure- B along with Form A {(Unmodified
opinion).

Liberly Shoas LU

Corporate Office : Ground Flocr, Bullding No-8 Tower-A, BLF Cyber City Phase -, Gurgaon 122002, Hacyana, India
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The Board of Directors in their above Meeting has considered and approved as under:

it.

The 31 Annual General Meeting of the Company will be held on Thursday, 24™ August,
2017 at 11:00 A M. at the Registered Office of the Company at Libertypuram, 13" Milestone,
G.T. Karnal Reoad, P.O. Bastara, Kutail, Distt, Karnal, Haryana.

In compliance with Regulation 42 of the SEB! (LODR) Regulations, 2015, the Register of
Sharehiolders and Share Transfer Books will remain closed from Friday, 18" August, 2017 to
Thursday, 24" August, 2017 (both days inclusive) for the purpose of AGM.

in compliance with Regulation 44 of SEBI (LODR) Regulations, 2015, the Company will
provide its shareholders the option to exercise voting rights through remote e-voting to be
provided by COSL from Sunday, 20" August, 2017 at 9:00 AM and up to Wednesday, 23
August, 2017 at 5:00 P.M. w.rt. business to be transacted at the AGM.

The Cut-Off date for determining the voting rights of the Shareholders will be Thursday, 17t
August, 2017,

In addition to the above, the Board of Directors have also considered and approved the following:

1.

The appointment of M/s U. Shanker & Associates, Chartered Accountants, New Delhi as
Statutory Auditors of the Company, subject to the approval of shareholders in the
forthcoming AGM, to hold Office from the conclusion of the forthcoming AGM till the
conclusion of 36" AGM. The said appointment has been done for rotation or change of
Auditors after specified pericd in accordance with the applicable provisions of Companies
Act, 2013 and Rules made there under.

Authorized Sh. Shammi Bansal, Executive Director and other officers of the Company to
implement decision for discontinuation of the manufacturing operations at Company's
Dehradun Plant in due compliance of applicable laws in order to leverage the fixed costs of
the Company without compromising the production capacities available with the Company.

The Board meeting after the adoption and discussion of the agenda items concluded at 5:00 PM.

You are requested to take the above information en your records.

Thanking you,
Sincerely Yours,
For Liberty Shoes Ltd.

Munish Kakra

CFO & Company Secretary
Encl.: a/a



RT:J STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 318t MARCH, 2017

(Re. In Lace oxceopt Shares & ERS}

Partioulars STANDALONE . CONSOLIDATED
3 Monthe Praceding 3 |Corresponding 3| Yearended | Year ended | Year ended | Year onded
ended Manthe ended| Months ended in| 31.03.2017 | 31.03.2016 31.03.2097 31.03.2016
31.03.2017 3122016 the previous
year 31.03.2016
“Audited|  Unaudited Auditod Audited Audited Audited| " Audited
1 ingeme fram Operations o ‘ |- )
Giross ﬁqles 15,062.24 ey 2,180.97 51,890,76] . 4706585 51,880.76 47.065.65
l:_mmeshc 14,055.41 12,212.45 11,274 .52 47.458.70 43,453,789 A7.465,70 43,453.79
Exports 1,006,683 1.010.64 923,68 4,458 08 3812.06] 443506 3.612.06
Lese: Excise Duty 867,33 568,39 514,82 2,289.92 1.817.75 2.200.092 1.817.75
(a} |Mel Bales/Income from Operations (Net
of Excige duty) 4194 81 12,662.70 11,683,234 49,590.84 45,248,10 49,600.84 | 4524810
() 1Other Qperating Income 1452 27.70 58.24 148,14 166.42 148,14 ... 8842
Total Income from Operations (Not) 14,269.43) _ 12,681.40 11,741,88) 4073808 45416.520  A8730.88 |  45416.62
2 Expensos
Cosl of Maleriais Coneumed 4.381.03 447140) 1840607 1613076 1849607 16.130.76
JPurehages of Stock-In-Trade | 2 a7 44) JLbeead 1,249.81 7,975.96 463241 7,875,496 A.832.41
Chianges in Invertories of Finfshed o
Goods, Work-In-Pronrass and Stack-in. (582 84) 82,03 (729.81) (2,2849.57) 419.20 {2,380 57) 419,20
a) | Employee Benafits Experges, ) 1.960,29 1.777.44 1,766,03 7.422.9% 6,455 248 1422 B8 6,450 26
@) |Depreciation and Amortisation Exp
kR b.a7 5148 1,360,323 1,248.79 1.359.33 34099
f)  \Other Expenses (Any ltem exceading
10% of the Total expenses related to
gontinuing operations to be shown
separately) 3,874,385 357811 384233 14,282 .38 13.4688.21) 14,207.27 13463.43
Total Exponeas 13,504,806 12,0083.81 10,940.14 47,3473 42455662 4716201 42 470,84
3 Profit from Operations befare Other
Income, Finance Costs and Exceptional
Iteme (1-2)
674.57 687.49 801,44 2,581,858 296090 257697 2.045.68
4 Other Income 20.28 £.02 14,93 47.36 34,20 A7.36 34.20
L] Frofit from Qrdinary Activities before
Finance Costa and Exeptional ltoms (3+4)
,,,,,,,,,,,,,,,,,,,,,, 694.85 604.51 516,37 2,639,214 2,996.10 2,824 .01 2.879.88
6 Flnance Cosls b 301,36 386,25 309,06 1,581,582 1.639.21 1,581,482 1,638,221
7 Profit from Crdinary Activities afler
Finante Costs but hefore Exceptional
tems (_E-G) 303.48 21828 417,31 1,067,569 156689 1,042 .81 1,240.67
8 Exceptional ltems N (36.08) 845 (100,83) (42,01} (117.68) (42 00y (117.68)
9 Profit from Ordinary Activities before Tax
U Lk 26741 22774 ...... 36480 1016681 123821 1000811 122299
10 Tax Expunge 175,29 112.84 50,48 36178 2irAT 361,79 231747
Current Year (Nel of MAT Credit Entitliement) 169 60 132 08 71.15 419,28 250.70 41028 258 0
;‘fﬁ;ﬂfﬁfﬁ,‘e" to earlier years o | 1387 22.26 18,58 2227 18,50
wlered Tax Liabilit .
I N (3098 ... (18:21) (27.74) {79.76) (60.81) (79.76) {60,613
11 Net Profit from Qrdinary Activities after
Tax (910}
92.20 114.87 259,50 B53.90 1,020.74 639,02 LA,008.52
12 Extra Grdinary ltems (Net of Tax Rs. o
exponses Nil Lakhs)
13 Net ¥rofit for the perled (11-92)
o 92.20 114.87 250,60 663,90 1.020.040 639,02 1,005.52
14 Share of Proflt/ (Loss) of Associates
15 Minority Interest N . . . R _
16 [Net BrofitiLoss) atter Taxos, Minority
Interest and Sharoe of Profit! (Loss of
Associates) (13+14+15
i ) 259,50 65390  1,000.74 638,02 1,005.62
; {Paid-up Equily Share Capltal {Face Value Rt 1,704.00 1,704.00 1,704,00 1,704.00 1,704.00
18 Resarves excluding Revaluation Resorvas as
par Balanca Shaeol of Pravious Acgounting
Yaar) o . S J4465Y8]  13B1188)  1451780) 1358641
18(l}  |Earning Por Share (EPS) (before
Extraordinary Hems) {of * 10/~ Each)
a) |Basle 0.54 0,87 52 3,84 5,981 X 5.90
b |Diluted 0.54 0.67 52 3,84 4,89 I RSO 1.1
19{lt} |Earning Por Shara (EPS) {(after
Extraordinary ltamng) ( 10/- Exch)
a} [Basic 0541 1.52 3.84 509 KN .90
0.54 1.521 ! 375 590




Notes:
1 Statemant of assets and labllilies pursuant Lo Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
""""" {Rs. in Lacs except Shares 8 EPS)
...................................................................... . Standalone Consolidated
“Barticulars As at $st March As at 315t March, As at 31st March, Ag at 3st March,
2017 2M6 bl 2016
Audited! Audited Audited Audited
AIEQUITY ANDLIABILITIES 4+
1|8hareholiders’ Fund
{a) Share capital 1.704.00 1,704 .00 1,704.00
{b) Reserve and surplus 14,465 78 13,811.87 13,886.41
{c) Money Recelved agains shate warrants . . .
Sub total - Shareholders' Fund 16,169.78 16,6156.87 16,221.89 15,590.41
215hare application money pending alictment - - .
3[Minority Interest
4|Non - Current Liabilities
@) Long - Tetm Botrowings 884,11 776.01 883.11 776.01
(b) Deferrad Tax Liabilities (Net) 66,54 146,301 6B6.54 146,30
(g) Other Long ~Term Liabilities G09.40 ha7.a0 509,40 557,61
(d) Long- Term Provigions 45,91 24.35 4591 24.35
Sub total - Non Current Liabilities 1,604.96 1,644.26 1,604,96 1,844.27)
oaGurrant Lialbilitles e
{a) Shorl - Term bosrowings 12,7311 12,187.22 A27318% L 1A 822
{b) Trade Fayables 937347 737843 937347 737043
(&) Other Current Ligbillties ] 2,238.51 1,834.64 2311.99 1,993.78
{d) Short- Term Provisions araen 385,08 S 14c 1. R 388.96
Sub total - Current Liabilities 474787 . 21,867.28 24,181,056 2192642
TOTAL- EQLUTY AND LIABILITIES 43,4592 19 38,927.41 42 617.90 39,061.10
BIASSETS
1Non-Current Assets
(&) Fixed Assets 040238 g D37.02 8,402,385 9.937.02
(b) Goadwill on consalldalion . - - .
() Noa-Current Investmerits 122,38 12258 0.45 245
{ o) Defarred Tax Assets (Net) -
........... (@) Long: Tern Loans anhd Advances 1,825,581 2,073.03 2,148.83
{ 1) Other Non-Current Asseis - - -
Sub- total -Non -Current Assets 11,380.27 11,475.86 12,086.30
 2{Current Assets
() Current investrtents - . -
ol OB o — 16,414, 14,108.3C 16,414.68 14,108.30
(c) Trade receivablas 12,017.40 9 548.47! 12,017.40; 4564047
(d) Cash and Cash equivalenis TRATRI 752 96 784,72 752,97
(e) Shot- Term Loans and Advances 1,925.24 2,665.06 1.925.24 2,566.068
,,,,, () Cther Current Assots . -
Sub- total - Current Assets 31,142.04 . 2B.&74, 79 31,142.04 26, 97'430
TOTAL -ASSETS 42,492 34 38,927.41 42,617,90 38,061.10
2 |[The above given results have bean reviewed & recommanded by the Audit Committee and have also been appraved by the Board in their respedtive
Meetings held on 25th May, 2017,
B %Hg"é’bmpany‘é’ﬂﬁﬁdéinass activilies fall within ‘t’ﬁéwéingle segment i.e Footwear in terms of Astounting Standard -17 on segment reporting | Hense
Segment Repaorting is not applicable to the Company,
Pravious quarters penod iyear flgures are regrouped frearranged wherever necessary to make them comparable with the currant period.
"""""""""""" The fuguras for ihe iast quarier ‘of the currant yaar ‘and of the previous year are balancing figures for full financial year and the published year to date
o |Nigures up to December 31, 2016 (December 31, 2015), which were subjeciad to a limited review.
"8 |The above given resulls is available on the website of National Slock Exchange of India Limitad (NSE) and BSE L.imiled at www.nseindia, com, &
www.bseindia.com and Is afeo avalable at Company's website www libartyshoas.com T
Flace: Gurugram, Haryana For and on befhaltat Board of Dir@:tors
Tiate: Thursday, 25th May, 2017 et
M.«V’“‘ "
A ﬁﬁﬁBupta
CEQ & Executive Director
DIN: 00143192




Q’d?’déep Tayd[ G,Z Co Indian Bank Building

G T Road, PANIPAT
I 0180- 4007774, 2634173
Fax : ¢180-2646198

Chartered Acconntants

Auditor's Report On Quarterly Financial Results and Year to Pate Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors
Liberty Shoes Limited

1. We have sudited the quarterly financial results of Liberty Shoes Limited (' the Company')
for the quarter ended March 31, 2017 and the financial results for the year ended March
31, 2017, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obfigations and Disclosure
Requirements) Regulations, 2015. The quarterly financial results are the derived figures
between the audited figures in respect of the year ended March 31, 2017 and the
published year- to -date figures up to December 31, 2016, being the date of the end of
the third quarter of the current financial year, which were subject to limited review report.
The financial results for the quarter and year ended March 31, 2017 have been preparag
on the basis of the financial results for the nine-months period ended December 31,
2016, the audited annual financial statements as at and for the year ended March 31,
2017, and the relevant requirements of Regulation 33 of the SEBI {Listing Obfigations
and Disclosure Requirements) Regulations, 2015 and are the responsibility of the

1

our review of the financial results for the nine-month period ended December 31, 2016
which were prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS} 25 | Interim Financial Reporting, specified, under

statements as at and for the year ended March 31, 2017: and the relevant requirements
of Regulation 33 of the SER (Listing Obligations and Disclosure Requirements)

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of materiaf misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given
to us these quarterly financial results as wel| as the year to date results:

iii. are presented in accordance with the requirements of Regulation 33 of tha SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

V. give a true and fair view of the net profit and other financial information for the quarter
and year ended March 31 2017,




Indian Bank Building
Pardeep qj“.y“[ < Co _ G T Rond, PANIPAT
Chartered Accountants Ph 0150- 4007774, 2634193

Fux : 0180-2646198

4. Further, read with paragraph & above, we report that the figures for the quarter ended

required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regufation, 2015

For Pardeep Tayal & Co.
Chartered Accountants

Firm Reg[s_t\rﬁ No. 002733N

Place of Signature: Gurugram, Haryana
Date: 25" May, 2017
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FORM A {for audit report with unmodified opinion)

Pursuant to Regulation 33(4) of SEB) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, {the Regulations)

"1 | Name of the Company Liberty Shoes Limited
2 | Annual financial statements for the | 318 March, 2017
_ gar ended (Standalone)
13| Type of Audil Observation Unmodified
.4__ | Frequency of observation Not Applicable
Pardeep Tayal & Co, For Liberty Shoes Limited

Chanered Accoun
Firm Reaistratior
{

1+ ¥
a\?, :-—'*x F y
ey WA = P

'..-"" . “"

Adesh Kumar Gupta

\

. R e

Pardeep Tayal

Parther CEQ & Executive Director

Membership Number: 081643 DIN: 00143192

Date: 2x 7% gy, 20/

Place: (;. b7, ,g_f,?zc} 5 For Liberty Shoes Limited
//rtd“?fcmm.

T A e )
Munish Kakra

CFO & Company Secretary
Membership No: ACS 6262

For Liberty Shoes Limited

e /5; b
»’Qf};@ﬁ f( - )

Raghubharhﬁayal Rl
Chairman - Audit Committes
DIN: 00481803




Pardeep Tayal o Co Indian Bank Building

G T Road, PANIPAT
Chartered Accountanty Ph: 0180- 4007774, 2634173
Fax : 0I80-264619%

Auditor's Report On Quarterly Consolidated Financial Results and Consolldated Year
to Date Results of the Company Pursuant to the Regutation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors
Liberty Shoes Limited

1. We have audited the accompanying statement of consolidated financial results of Liberly
Shoes Limited ( the holding company') for the year ended March 31, 2017 attached
herewith, being submitted by the Holding company pursuant to the requirement of
Regulation 33 of the SERI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015. The consolidated financial results include the results of the Holding
Company and its subsidiary. This consolidated financia! resyits which is responsibility of
the Holding company's management and approved by the Board of Directors has been
prepared on the basis of related consolidated financial statements which are in
accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principle generally accepted in India. Qur responsibility is to express an opinion on the
consolidated financial results.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results, An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our apinion.

3. We did not audit the financial statements of Subsidiary, whose financial staternents
reflect total assets of Rs, 482.01 Lakh as at March 31, 2017 and total revenues of Rs. Nil
for the year ended on that date, as considered in the consolidated financial statements,
These financial statements have been audited by other auditor whose report has been
furnished to us by the management and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of the subsidiary
is based solely on the report of the other auditor.

Qur opinion on the consolidated financiat resuls is not modified in respect of the above
matiers with respect to our reliance on the work done and the report of the other auditor
and the financial statements certified by the management,



Q’d?’déﬁp Tayd[eﬁ Co Indian Bank Builclin;;

vi,

) G T Road, PANIPAT
Chartered Accountants Ph: 0180- 4007774, 2634173
Fax : 0180-2646108

In our opinion and to the best of our information and according 1o the explanations given
o us these consolidated quarterly financial results as well as the consolidated year to
date results:

include financial results of the subsidiary, Liberty Foot Fashion Middte East, FZE;

are presented in accordance with the requirements of regutation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2018, and

give a true and fair view of the consolidated net profit / net lose and other financial
information for the year ended March 31, 2017,

For Pardeep Tayal & Co.

Signature

Pardeep Tayal,

Partner

Membership No. 081643

Firm Registration No. D02733N

Place of Signature: Gurgaon, Haryana
Date: 25" May, 2017




FORM A (for audit raport with unmodified opinion}

Pursuant to Regulation 33(4) of SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, {the Regulations)

Liberty Shoes Limited

2
year ended

.| Name of the Corpany ™
Annual financial statements for the

31= March, 2017
(Consolidatad)

3_| Type of Audit Observation

Unmodified

i__i‘..._..I_EEMQPLE’LEQE‘!I!??!U“

Not Applicabie

Pardeep Tayal & Co.
Chartered Accountants

Fi n No. 002733N

Chartercd . (;
Accounite iy L

Partner :

Membership Nurmber: 081643
Date: - x4 f‘-fc‘uf';z eI
Place: (}t.( Mgy (7':--({‘0\‘3

,f_.},ﬂ :\..l.fcfr,hul‘t N

For Liberty Shoes Limited

w‘*':F -
‘.._...-.--'"'f

Adesh Kumar Gupta
CEQ & Executive Directar
DIN: 00143192

For Liberty Shoes Limited

Munish Kakra
CEO & Company Secretary
Membership No: ACS G262

For Liberty Shoes Limiteq s
SHL

Raghubhar” Dayal
Chairman - Audit Committee
DiN; 00481802



