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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
CEAT Limited,

1. We have audited the accompanying statement of quarterly standalone financial results of CEAT
Limited (‘the Company’) for the quarter ended March 31, 2017 and for the year ended March 31,
2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly standalone
finaneial results are the derived figures between the andited figures in respect of the year ended
March 31, 2017 and the published year-to-date figures up to December 31, 2016, being the date of
the end of the third quarter of the current financial year, which were subjected to limited review.
The standalone financial results for the quarter ended March 31, 2017 and year ended March 31,
2017 have been prepared on the basis of the standalone financial results for the nine-month period
ended December 31, 2016, the audited annual standalone Ind AS financial statements as at and for
the year ended March 31,2017, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 31, 2016 which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34 ‘Interim Financial Reporting’, specificd under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India; our audit of the annual standalone Ind AS financial statements as at and for the

“year ended March 31, 2017; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. -

- 2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

il pive a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017.

SR BCACOLLP, a Limited Llahility Partnership with LLP Idenlity g AAB-1318
Reqd. Gffice ; 22, Lamac Slreet, Block *C, 3rd Floor, Kolkata-700 016
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. '

ForSRBC & COLLP
Chartered Accountants

Memlership:No:: 101143

Mumbai
April 28, 2017
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CEAT Limnlted

Statement of Standalone Assets and Liabilities as at March 31, 2017

{T Intacs)
|,_,Wcum_ﬂE - s ot Mareh 31, 2017 As at March 31, 2016
Assets
Non-turtent assets
Property. plant.and Eguipment 234,062 153,704
Capltal woik-in-progress a877] | 23,345
Intangible sssets 6,825] 5,766
Finatigial Asgetyy
Investmants 19,439 18,439
inans 15 74
Others 2854 591
Other non-ctrrent assets 9,166 2,650
Nen current tax assets{net} 3952 3,734 §.
Total non-current assets’ 278,805 ¢ 2,844,544
Current assats .
Inventories 92,344 61,925
Financial Assets: '
Irvestments: 6427 |. 4,006
Trade recaiables 59,205 57,794
Cash and cash equivalents 1,425 1,142
Bank balances other than above 322 1274
Loans 5,062 3404}
Others 1,155} 1510
+ (Ithék ciafrent assets 16,477 13,656
Total Current assets 1,82.357 144,711
[Total Assets 4,614,162 3,809,255
Equlty'anci ifabilities
Equlty
1 Equity Share Capital 4,045 4,045
Other Equity 226,570 1,50,861
Total Eguity " 230,615 1,934,906
Uabifities
fign-currest labifitles:
Financial Usbilitles :
Borrowings 70,351 58,715
Other financia! fiabilitles 1,666 538
Provisians 38 2458
Deferred tax Hability [net) 20,301 14,808 |
‘Deferred revenue ' 1,050 1,132
Tatal non-current liabllities 56,786 ¥1,670
Current.flabilities:
. Finantial Liablites
Borrowings 5,799 2,191
Trade payabfes 74,958 53,061
Other financtal fiabilities 37,772 39,208
Deferred revanue 82} 42
Gther current Siabilities 76331 7129
Provisions 5,460 4,699
Current tax Habilities(net) 2,057 308
Total current [lahilities 1,33,761 L,16,679
Total equity aid ilabilitles 4,61,162 3,889,255
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Notes:

o
e
s.

1. The Company adopted Indian Accounting Standards (“Ind AS”) and accordingly the financlal resufts
for all quarters presented have been prepared in accordance with the recognition and
measurement principles.(aid down in the Ind AS 34 Interim Financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereurider and the
other actounting principles generally accepted in India. The date of transition to Ind AS is April 1,
2015 .

2. The flgures of the last quarter are the balancing figures between audited figures in respect of full
financial year upto ‘March 31, 2017/ March. 31, 2016 and the unaudited published year-to-date
figures up to December 31,2016 / December31, 2015 being the date of the end of the third quarter
of finangiat year, which wera subject to limited review.

‘3. The above results were reviewed by the Audit Committee held on April 27,2017 and theraafter
appraved by the Board of Directors at their maeting held on April 28, 2017.

4. Exceptional itermn for the year ended March 31, 2017:

The Company had intraduced Voluntary Retirement Schémeés (VRS) for Its' eniployeés. The
compensation in respect of employees who opted for VRS aggregated to ¥ 1332.55 Lacs for
year ended March 31, 2017,

5. Reconciliation between financial resuits previously reported {referred to ‘Previous GAAP’) and ind

AS areas iunder:
& _ _ {¥ in lacs)
Particulats For the yuaiter For the'year
: ended - ended
March31, 2016 | March 31, 2016
Net profit under previcus GAAP (after tax)’ ' 10,223 | as5.252
i. | Actuarial loss on employee defined benefip ptan 180 (208}
recognized in "Other Comprehensive Income" as
perind A5 19
ii. | Discounting /Unwinding of liability/provision ' 41 - 67
iii. | Others. : (609) {579
iv. | Deferred tax on above adjustments {net} 1 {140} | - (18)
Net profit underInd AS {after tax} 98,6581 44,518
Other comprehensive income. {65) 171
Total comprehensive income ' 9,593 44,689 |
L L ENTIFICAT IS0 A
X
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5, Récon;ilia_t'i_on between reserves as at- March 31, 2016 previously reported (referred to ‘Previous

GAAP'Yand Ind AS are as under: & inlacs)
Particulars: Asat

' March 31, 2016

Networth under IGAAP as on March 31,2016 ' ) 1,99,126

i. | Discounting fUnwinding of liability/provision of warranty : o212

il. | Deferred Tax impact on Ind AS adjustment B

“fii. | Fair valuation of non current investment 1T {4,350)

|iv|Others _ | (10)

: Net worth underind AS as on March 21,2016 o 1,94,906

1. Asthe Company's business activity falls within a single operating segment, viz, “Tyres”; no separate
segment is'disclosad.

8. Additional disclosures a5 per regulation 52(4) of Securities Exchange’ Board of Indfa (Listing,
Obligations and Disclosure Requirements) Regulations, 2015z

i The long term rating of the company was enhanced by CARE from AA- to AA during the vear.

ii. The listed non-convertible debentures of the company aggregating 3 20,000 [acs ‘are secured
by way of first charge over certain u'nmovable properties and movable (excluding current
assets) assets of the Cumpany and the assat cover thereof éxceeds 120 per centof the' principal
amount of the said debentures,

fii,  The payment of the coupon interest on non- -convertible debentires is at monthly résts ofi the
Iast working day of aach month. The matirity/ repayment-of the first series is.onJuly 31; 2019
of¥ 1,000/acs. Thelast: interest was paid on March 31, 2017 and the next due date for payment
‘of interest amountingto ¥ 144 68 lacs is April, 2017

iv. Other disclosures:

Particulars e ' Asat March 31,2017
Capital Redemnption Reserve ' ' ¥ 390 lacs
‘Debenture Redemption Reserve o o _ 73,334 lacs
Net worth ¥ 2,30,615 lacs
Net Profit after tax . . 36,473 lacs
Earnings Per Share: _ ¥ 89,67

{of T 10each - —not annuaﬁzed )

Deht Equity Ratlo: - o o . . 034
DebtService Coverage Ratlo( ‘DSCR') ] ) ) 338
Interest Service Coverage Ratio('ISCR') ] . 5,85

a) DS5CR=Earnings before '.t_n_terest- cost, Tax expenses and exceptional items /{Total Finarice caste
current borrowings + current maturities-of non current borrowings)

b} ‘ISCR = Earnings before Interest cost, Tak expensesand exceptional items / Total Finance cost

¢} Debt carmprises non currént borrowings, turrent borrowings and current maturities of non
current borrowings

d) NetWorth = Equity share capital + Other equity

9. The figures have been regrouped / rearranged wherever considered necessary to cenform to
current period classification and grouping.




" Date:April 28, 2017

10. Information on dividends for the quarter and year ended March 31,2017
The Board of Directors has recommended a final dividend of ¥ 11.50 per fully paid up Equity share

tax.

By order of the Board

An t Vardhar Goenka
Mdnaging Director

Place: Mumbai

SIGNFR F7% (NENTIRIDATHY

BY

for the financial year ended 2016-17 _agg'r_ega_t_in_gf £,588,75 lacs , Including dividend distribution

-
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Puarsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 : :

To
Board of Directors of
CEAT Limited,

1. We have audited the accompanying statement of quarterly consolidated financial results of CEAT
Limited (*the Company’) comprising its subsidiaries (together, ‘the Group®) and joint controlled
entities for the quarter ended March 31, 2017 and the consolidated financial results for the vear
ended March 31, 2017, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
quarterly consolidated financial results are the derived figures between the audited figures in respect
of the year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016,
being the date of the end of the third quarter of the current financial year, which were subjected to
limited review, The consolidated financial results for the quarter ended March 31, 2017 and year
ended March 31, 2017 have been prepared on the basis of the consolidated financial results for the
nine-month period ended December 31, 2016, the audited annual consolidated Ind AS financial
staternents as at and for the year ended March 31, 2017, and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Cur
responsibility is to express an opinion on these consolidated financial results based on our review
of the consolidated financial results for the nine-month period ended December 31, 2016 which
were prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’, specified under Section 133 of
the Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; our audit of the annual consolidated Ind AS financial statements as at
and for the year ended March 31, 2017, and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFIVFAC/62/2016 dated July 5, 2016.

2. We conducted our audit in accordance with the anditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reascnable assurance about
whether the financial results are free of material misstatement, An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate financial statements and the
other financial information of subsidiaries and joint controlled entities, these quarterly consolidated
financial results as well as the year to date results:

i.  includesthe results of the following entities;

Name of the Entity o ‘Relationship
CEAT Limited o .. | Holding Company
Associated CEAT Holdings Co. (Pvt.) Limited | Subsidiary _

S5ABCECOLLP, a Limited Liability Parinership with LLP identity No. AAD-42318
Tiegd, Qlfice ; 22, Camac Slreal, Block 'C', 3rd Floor, Kalkata 700 016
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CEAT AKKHAN Limited Subsidiary
RADO Tyres Limited =~ =~~~ _| Subsidiary
CEAT Speciality Tyres Lumted Suhsidiary
CEAT-Kelani Holdings Company {Pvt) Limited | Joint Controf
- Associated CEAT (Pwvt.) Limited _ “Joint Control .
CEAT-Kelani International Tyres (Pvt, ) Limited | Joint Control
'CEAT Kelani Radials Limited . _| Joint Control
Asian Tyres (Pvt.) Limited Joint Control

il  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFI/FAC/62/2016 dated July 5, 2016, in this regard; and

iii..  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017,

4. We did not audit the financial statements and other financial information, in respect of three
subsidiaries and five jointly controlled entities, whose results and other financial information are
considered in these consolidated financial results. The IndAS financial statements of those
subsidiaries, reflect total assets of Rs 11,544 lacs and net assets of Rs 9,689 lacs as at March 31,
2017, and total revenues of Rs 1,553 lacs and Rs 6,516 lacs for the quarter and the vear ended on
that date, respectively. The consolidated Ind AS financial results also include the Group’s share of
net profit of Rs, 499 Jacs and Rs 2,837 lacs for the quarter and for the year ended March 31, 2017,
respectively, .of the five jointly controlled entities. The Ind AS financial statements and other
financial information of the above referred subsidiaries and joint controlled entities, have been
audited by other auditors, which financial statements, other financial information and auditor’s
reports have been furnished to us by the management. Cur opinion on the consolidated financial
results, in so far as it relates to the affairs of such subsidiaries and joint controlled entities, is based
solely on the report of other auditors. Qur opinion is not qualified in respect of this matter.

5. Farther, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the published year-to-date figures up to December 31, 2016, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) -Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

SRBC&COLLP
Chartered Accountants
ICAT Fim Registration Number: 324982E/E300003

MemEershlp No.: 101143

Mumbai
April 28, 2017
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Stinement of Cunsplidated audited finantal results for the quarter and year ended March 31, 2017
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CEAT LIMITED

Statement of Consolidated Assets and Liabllities as at March 31, 2017

As ut Marth 31,2017 As st March 31, 216
[Paneutars [Tin Lacs) [€in Lacs)
Asaety

Hon-cuent assels.

Propeely, plant and Equipment 2.38.329 1.87.330

Capital work-In-progress 31928 23,814

: Intangible dstety E:924 877
. intangible aisets under developmeny’ £98 B4
- Fisanclal Asiets:
Inveinments 16,733 15,328
Loeng & 284
_ Others 578 403
“{her pon-currand assetd 15.163 5263
Non cyrient tax asiets (Net] 31959 BABL |
Tats| nan-curtent asiels 3,14,340 263,474
Currént assats
lnventonas 94,248 B3,97L
Elnantlal Aszats:
Ivestments 6427 2021
Trade recevibles . £1,380 54351 %
Cash and cash equivalents 2401 1.366]
Bank balancey nther than above . 1181 4,931
Loans 127 ~ 230
Others 1IN 238
Other current apsels 16952 14,506
Total Current xssets 184,197 149,321
Tataf Asgets 4,598,537 4,10,785
Equity and zhilites
Equity
’ *Equity Share Capital -4,048 1645
Other Equity 237,480 - 201,429
‘|Equity artrfhutabie to equity holders of parent 2,31,485 245,474
Huon-condrolling interest = o 2,915 3,224
ozl Equity ) 244,410 2.08,558
Llabifities
Non-turrent HTabilities;

Financlal tablities :

Borrowings 85.243 s spyoy
Lhher finanoal liabifities . LEE6 5318

Brownlonas ) 3,633 2671

DGeferred tax lability {net} 21,315 15,820

Geletred rpvenue . 1,465 1132

Tatal nen-tusrent labilities 115342 28952
Current {labifities:

Financlsl Liabiltiss . .
Borrowings £.35% 3,354
Trade payahles 75,821 63,532
Other finaatiat Hablities 40,747 37,860

Delersad revenue 2 82

QOther cutrenit llabilities 10,692 9,933

Provisiony 528% 4,703

Current Tax Liabililes (Het) 2.262 3,683

Tatal curtent Babilitieg 140,785 2,23,145

Total aqulty and Usbllitlas 4,98,%537 4,10,795
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Notes:

1.

The Company adopted Indlan Accounting Standards ("Ind AS”)} and accordingly the financial results
for all quarters presented have been prepared In accordance with the recognition and
measurement principles faid down In the Ind AS 34 Interlm financial Reporting prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules isswed thereunder and the
other accounting principles generally accepted In India, The date of transttion to ind AS is Aprll 1,
2015,

The consolidated financial results of the Company Include the financlal results of its subsidiaries
and jolnt venture. The subsidaries are consalidated line by line adding together the line items of
assets, llabillties, income and'&ipenses, after eliminating the Intra group transactlons and balances.
The company’s investment injaint venture In Sri Lanka Is accounted using the equity method, which
hitherto, under the erstwhile Indian Generally Accepted Pririciples, was consolidated using
proportionate consolidation method,

The figures of the Jast quarter are the balancing figures between audited figures in respect of full
financial year upto March 31, 2017/ March 31, 2016 and the unaudited published year to date
figures up to December 31, 2016/ December.31, 2015 belng the date of third quarter of financial
year, which was subjected to limited review.

The above results were reviewed by the Audit Cammittee held on April 27, 2017 and thereafter
approved by the Board of Directors at their meeting held oni Apell 28, 2017,

Exceptional ltem for the year ended March 31, 2017;

The Company had intraduced Voluntary Retirement Schermes (VRS) for Its employées. The

compensation in respect of emplayees who opted for VRS aggregated to ¥ 1,332.55 lacs for
year ended March 31, 2017.

Reconciliatlon between financlal results previously reported [referred to "P'ret_rl'o'us GAAP'} gnd Ind
AS; attributahble to equity holders of parent; are as under;

{¥in lacs)

Partlculars

For the quarter
ended

For the year
ended
March 31, 2016

. Net proflt under previous GAAP (after tax)

| March 31,2016

10,468

44,649

1. | Actuarlalioss on employee defined benefit plan recognized
In "Other Comprehensive Income” as per ind AS 19

206

{171} |

It { Discounting fUnwinding of labiltty/provision

8

67

fil. | Others

{637}

(5a8)

“{v. | Deferred tax on above adjustments {net)

{218)

_(243)

Netprofit under Ind AS-{after tax}

9,828

43,754

Other comprehensive Income.

{305)

255

Fotal tcomprehensive lncoms’

9,523

44,013
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7. Reconciliation between reserves as at 31:March, 2016 previously reported {referred to ‘Previous
GAAP'} and Ind AS, attributable to equity holders of parent, is as under:

®inlacs) _
1 Particulars Asat -
: March 31, 2016
Opening Net worth of [GAAP ' 2,06,453
i. | Discounting /Unwinding of liability/provision of warranty 212
it. | Provision for'decommissioning liahility ' " {49}
ii. | Deferred Tax impact on Ind AS adjustment {1,008)
iv. | Others . (134}
Closing Net warth of Ind AS 2,05,474

8  AstheCompany's business activity falls within a single operating segment, viz, “Tyres”, no separate
segment Is disclosed.

8.  Additional disclosures as per regulation 52(4) of Securities Exchange: Board of india (Listing,.
Obligations and Disclosure Requirements) Regulations, 2015:

i.  The long term rating.of the company was enhanced by CARE fram AA- to AA during the year.

fi.  Theilsted non-convertible debentures of the campany aggregating ¥ 20,000 lacs are: secured
by way of first charge over certain Immovable properties ant movable {excluding current-
assets)assets of the Company and the asset caver thereof exceads 120 per cent of the principal
amount of the said debentures.

fil.  The payment of the coupon interest on non-convertible debentures is at monthly rests on the

fast-working day of esch month. The maturity/ repayment of the first series is on July 31, 2019
of ¥ 1,000 lacs. The last interest was paid on March 31, 2017 and the next due date for payment.
of interest amounting to ¥ 144,68 facs Is April, 2017,

iv.  Other disclosures:

Particulars ' As at March 31,2017

Capital Redemption Reserve , B 390 lacs:
‘Debenture Redemption Reserve ] - ¥ 3,334 lacs
Net worth . ) _ ' T 2,41,495 lacs
Net Profit after tax . - %35115 facs
Earnings Per Share ' I " ¥89,28

{of ¥ 10 each —niot annualized )

Debt Equity Ratio ' ] T 038
: Debt-Service Coverage Ratiof'DSCR'Y 3.32
Interest Service Coverage Ratio{'ISCR'): n ' 597

-a). DSCR = Earnings before Interest cost, Tax expenses and exceptiohal items /(Total Finance cost+
Current borrowings + corrent maturities of Non Current borrowlngs)

b} ISCR=Earnings before Interest cost, Tax expensas and exceptional items f Total Finance cost

c] Debt comprises Non Current borrowings, Current borrowings and current maturities of ‘Nen
Current borrowings.

d) Net.Worth = Equity.share capital + Other equity

10; The figures have been regrouped / rearranged wherever considered necessary to tonfarm to
current period ciasslflcataon and grouping.
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11. information on dividends for the quarter and year ended March 31,2017

The Board of Directors recommended a final dividend of T 11.50 per {ully paid up Equity share for
the financial year ended 2016-17, aggregating T 5,598.75 lacs, including dividend distribution tax.

12, The standalone financial results are available st Company’s website viz, www.ceat.com and on
website of BSE limited {www.bseindia;com) and Nationa! Stock Exchange .of india Limited
{www.nseindiz.com}. Key standatone financlat Information is given below:

Particulars Quarter Quarter Quarter | Yearended | Yearended
ended ended ended -31-Mar-2017 | 31-Mar-2016
31-Mar- | 31-Dec- | 31-Mar-
2017 2016 2016
Total income from 1,62,016 1,54,199 1,55,127 6,37,652 6,11,873 '
operation {Gross} : ; )
Proflt before tax 6,508 ] 12,098 12,551 46,665 62,780
| Profit after tax r 7,021 | 5418 9,658 © 36273 | 44518
By order of the Board
Place: Mumbai Arfgnt Vardhan Goenka
Date: April 28, 2017 Managing Director
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