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Date:!May!10,!2017!

!

To,!!

The!General!Manager!

Dept.!of!Corporate!Services!

BSE!Limited!

Phiroze!Jeejeebhoy!Towers,!!

Dalal!Street,!Mumbai!–!400!001!

!

To,!

The!Managing!Director!

National!Stock!Exchange!of!India!Limited!

Corporate!Communication!Department!

Exchange!Plaza!

Bandra!Kurla!Complex!

Bandra!(E)!

Mumbai"400051

!

!

Ref.:!"!Scrip!Code:!532173;!CYBERTECH!

Sub.:!Outcome!of!the!Board!Meeting!pursuant!to!Regulation!30!of!the!SEBI!(Listing!

Obligations!and!Disclosures!Requirements)!Regulations,!2015!

!

Dear!Sir/Madam,!

!

With!reference!to!the!captioned!subject,!please!be!informed!that!the!Board!of!Directors!of!

the! Company! (BM01/2017"18)! at! their! meeting! held! today! i.e.,! Wednesday,! May! 10,!

2017,!at! the! Registered! Office! of! the! Company,! inter! alia! considered! and! approved! the!

following!viz.,:!!

!!

1. The!Audited!Financial!Results!(Standalone!and!Consolidated)!along!with!Audit!Report!

for! the!quarter!and!year!ended!March!31,!2017,!pursuant! to!Regulation!33!of! the!

SEBI!(Listing!Obligations!and!Disclosure!Requirements)!Regulations,!2015!!which!has!

been!duly!reviewed!and!recommended!by!the!Audit!Committee;!!

2. Allotment!of!2,23,750! Equity! Shares!of!Rs.!10/"!each! to! various!employees!of! the!

Company!under!the!ESOP!Scheme!2007;!!

3. Appointment! of! M/s.! Desai! and! Associates,! Chartered! Accountants! as! Internal!

Auditors!of!the!Company!for!F.Y.!2017"18.!

4. !Appointment! of! M/s.! S.! Anantha! and! Ved! LLP.! (LLPIN:! AAH"8229)! Company!

Secretaries!as!Secretarial!Auditors!of!the!Company!for!F.Y.!2017"18.!!

5. Recommendation!of!dividend!of!Re.!1/"!per!equity!share!for!the!F.!Y.!2017!–!18!by!

the!Board!of!Directors!of!the!Company.!

6. Appointment! of!Mr.! Praveen! Agarwal,! F.C.A.! as! the! Chief! Financial!Officer! of! the!

Company! with! immediate! effect! (Brief! profile! is! attached! herewith),! Mr.!

Ramasubramanian!S.,!Whole!time!Director!and!CFO!will!continue!only!as!the!Whole!

time!Director!of!the!Company!under!supervision,!control!and!guidance!of!the!Board.!

!

!

…2!

!



!
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!

The!Board!Meeting!Commenced!at!10.30!A.M.!and!concluded!at!12:55!PM.!

!

The!financial!results!will!be!made!available!on!the!Company’s!website!www.cybertech.com!!

!

Thanking!you,!

!

!

!

!

Encl.:!a/a!

!

!



 

      

Date: May 10, 2017 

 

To,  

The General Manager 

Dept. of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai – 400 001 
 

To, 

The Managing Director 

National Stock Exchange of India Limited 

Corporate Communication Department 

Exchange Plaza 

Bandra Kurla Complex 

Bandra (E) 

Mumbai-400051 

 

Ref.: - Scrip Code: 532173; CYBERTECH 

Sub.: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

With reference to the captioned subject, please note that the Board of Director in their meeting 

held on Wednesday, May 10, 2017 approved Audited Financial Statements (Consolidated and 

Standalone) for the quarter and year ended March 31, 2017. 

 

Further as required in terms of Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 it is hereby declared that the Auditor ‘s Report on Audited 

Financial Statements (Consolidated and Standalone) for the quarter and year ended March 31, 

2017 is with un-modified opinion. 

 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
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Brief Profile of Mr. Praveen Agarwal 

 

Mr. Praveen Agarwal is a Bachelor of Commerce (3
rd

 Rank holder) from the 

Allahabad University and a Fellow member of the Institute of Chartered 

Accountants of India.  

 

A result-oriented finance professional having over 25 years of progressive 

experience with multinational companies with key responsibilities in the field of 

directing, implementing, and monitoring critical finance functions and strategic 

initiatives. He utilizes keen analysis, insight, and team approach to derive 

organizational improvements.  

 

Proven area of knowledge and expertise include:  

 

ü Financial regulatory, legal entity, management reporting, and analytics  

ü Cost-effective management of complex finance operations  

ü Process improvement initiatives (25% cost reduction achieved)  

ü Financial close, consolidation, acquisitions  

ü Excellent relationship with regulator, peer banks, and internal business 

partners  

ü Extensive experience in implementation of complex financial systems, process, 

and internal controls  

ü Issue of shares to foreign company as per RBI regulations.  

ü Finance, accounting and auditing function of Indian operations (4 branches) 

and UK subsidiary.  

ü Responsible for weekly cash flow, monthly MIS, quarterly review and annual 

budget.  

ü Treasury and cash management with monthly remittance of $2 million with 

best available conversion rate and parking surplus fund yielding the best 

return.  

ü Tax planning and management  

ü Various Company Law matters. 
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CyberTech!Total!Revenue!for!FY17!was!Rs!982.1!million;!!

Up!27%!Y"o"Y!basis!

!

Mumbai,!India!–!10
th
!May,!2017:!CyberTech!Systems!and!Software!Ltd.!(BSE:!CYBERTECH),!a!

CMMi!Level!3!Next!Gen!Spatial!Analytics!organization!announced!today! its!financial!results!

for!the!fourth!quarter!and!full!year!FY17!ended!on!31
st
!March,!2017.!

Commenting!on!the!results,!Mr.!Vish!Tadimety,!founder!and!CEO,!CyberTech,!stated:!!“We!

are!pleased!with!our! results! for! the!Fiscal!Year!ended!March!31,!2017.!Our! total! revenue!

increased! by! 27%! as! we! continued! our! shift! in! focus! to! Spatial! Analytics.! Our! solutions!

addressing!Municipal!Budget!in!India!and!Intelligence!Led!Policing!and!Population!Health!in!

the! United! States! continue! to! gain! traction! in! the! marketplance! as! we! work! with! our!

partners!from!Cisco,!Microsoft,!Esri,and!SAP.!

Overall,! our! results! reflecting! Total! Revenue! of! Rs! 982.1!million! and! EBITDA! of! Rs! 199.3!

million!were!in!line!with!our!expectations!for!the!year.!EBITDA!reflected!an!increase!of!121%!!

over!the!prior!fiscal!year.!

Our!fourth!quarter!results!were!impacted!by!higher!manpower!and!G&A!costs!as!we!absorb!

the! cost! of! recruiting! both! additional! senior! management! and! a! world"class! board! of!

advisors!to!the!company.!We!believe!that!these!investments!in!resources!will!help!transform!

the!company!from!success!to!leadership.!In!terms!of!strategic!partnership!and!alliances,!we!

partnered! with! Cisco! for! Smart! City! and! Digitization! Solutions! and! with! Microsoft! for!

intelligence! ! led! Policing! solution.! Our! partnering! with! SAP! and! Esri! focus! on! Digitized!

Solutions!for!Population!Health.!

We!wish!to!acknowledge!our!investors!for!their!continued!support!of!the!company.”!

!

Performance!Highlights!

Consolidated!FY17!Review!!

! Total!income!was!Rs!982.1!million!for!the!year!ended!31
st
!March,!2017!as!compared!to!

Rs!771.8!million!in!the!corresponding!period!of!previous!year;!a!growth!of!27%.!

! Operating! revenue! was! Rs! 890.6! million! for! the! year! ended! 31
st
! March,! 2017! as!

compared!to!Rs!742.3!million!in!the!corresponding!period!of!previous!year!reflecting!an!

increase! of! 20%.! The! Company! reported! an! EBITDA! of! Rs! 199.3! million! for! FY17!
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compared! to! an! EBITDA! of! Rs! 90.3!million! in! the! corresponding! period! of! previous!

yearreflecting!an!increase!of!121%.!

! EBITDA!margin! stood! at! 20.3%! for! FY17! as! compared! to! 11.7%! in! the! corresponding!

period!of!previous!year.!

! Net!profit! stood!at!Rs! !112.2!million! for! FY17!as!against!a!profit!of!Rs!23.3!million! in!

corresponding!period!of!the!previous!year!reflecting!a!growth!of!382%!on!Y"o"Y!basis.!!

!

Consolidated!Q4!FY17!Y"o"Y!Review!!!

! Total! income! for! the! quarter!was! Rs! 242.7!million,! including! net! rental! income! from!

operations!of!Rs!13.9!million.!This!was!up!by!18%!over! the!comparable!quarter!of! the!

prior!year!total!income!of!Rs!205.7!million.!!

! Operating!revenue!was!Rs!227.6!million!for!the!quarter!under!review!as!compared!to!Rs!

193.9!million!in!the!comparable!prior!year’s!quarter!reflecting!a!growth!of!17%.!

! Company! reported! an! EBITDA! (including! rental! and! investment! income)! of! Rs! 32.0!

million!as!compared!to!Rs!28.6!million!in!the!comparable!prior!year’s!quarter.!

! EBITDA!Margin!stood!at!13.2%!for!Q4!FY17!as!compared!to!13.9%!in!Q4!FY16.!

! Net! Profit! after! tax! stood! at! Rs! 19.7! million! during! the! quarter! under! review! as!

compared!to!Rs!9.4!million!in!the!comparable!prior!year’s!quarter!reflecting!a!growth!of!

110%.!

! Basic!EPS!increased!by!109%!at!Rs!0.73!as!compared!to!Rs!0.35!for!Q4!FY16.!

!

Business!highlights!–!Q4!FY17!!

! The!Company!added!two!new!clients!during!the!quarter!under!review.!Total!active!client!

as!of!31
st
!March,!2017!was!44!(LTM).!!

! From! an! Industry! perspective,! revenue! from! the! State! and! Local! Government! sector!

witnessed! strong!momentum!which! contributed!27%!of!operating! revenue!during! the!

quarter!under!review!as!compared!to!19%!of!operating!revenue!in!Q3!FY17.!

! In!terms!of!geography,!India!business!grew!faster!during!the!quarter!which!contributed!

22%!of!operating!revenue! in!Q4!FY17!as!compared!to!15%!of!operating!revenue! in!Q3!

FY17.!However,!US!business!continued!to!be!the!major!contributor!with!a!contribution!

of!78%!towards!operating!revenue.!

! As!on!31
st
!March,!2017,!the!company!had!414!total!employees.!!

!

About!CyberTech!!!

CyberTech! is! a! CMMI! Level! 3! Next"generation! Spatial! analytics! and! transformative!

geospatial! solutions! provider.! CyberTech’s! Map"analytics! based! digitization! products!

GeoShield,!GeoCivic,!CyberServe!and!GeoServe! cater! to!broad! vertical!markets.! For!more!
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information! and! past! results! &! conference! call! transcripts,! please! visit! our! web! site!

www.cybertech.com!!

!

Investor!/!Analyst!contact:!

Asha!Gupta!

Christensen!IR!

Ph:!+91!22!4215!0210!

agupta@christensenir.com!

Media!Contact:!

Saumitra!Banerjee!!

CyberTech!Systems!and!Software!Ltd.!

Ph:!+91!22!2580!9312!

saumitra.banerjee@cybertech.com!

!

!

!

Note:! Except! for! the! historical! information! and! discussion! contained! herein,! statements!

included!in!this!release!may!constitute!forward!looking!statements.!These!statements!involve!

a!number!of!risks!and!uncertainties!that!could!cause!actual!results!to!differ!materially!from!

those!that!be!projected!by!these!forward! looking!statements.!These!risks!and!uncertainties!

include,! but! not! limited! to! such! factors! as! competition,! growth,! pricing! environment,!

recruitment!and!retention,!technology,!wage!inflation,!law!and!regulatory!policies!etc.!Such!

risks!and!uncertainties!are!detailed! in!the!Annual!Report!of!the!company!which! is!available!

on! the!website!www.cybertech.com.! CyberTech! Systems!and! Software! Ltd.!undertakes!no!

obligation!to!update!forward!looking!statements!to!reflect!events!or!circumstances!after!the!

date!thereof.!


