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RDL/BSE/015/2017-18
Date: 16.05.2017

To,

Dept. of Corporate Services
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

BSE Equity Script Code 533470

Dear Sir / Madam,
Sub: Clarification with respect to News Item

The Exchange has sought clarification from the Company with respect to news item
captioned "Sebi fines 8 entities for disclosure lapses in IPO documents”. In this regard,
Company would like to clarify on the News item as follows:

a) Whether such event/negotiations/article stated in published news were
taking place?

Clarification: Yes, as we aware from the market, the article is published by newspaper
on today i.e. 16.05.2016.

b) If so, you are advised to provide the said information along with the
sequence of events in chronological order and the material impact of this
article on the Company.

Clarification: The said news item is published by one of the Gujarati Local Newspaper
namely “Gujarat Samachar” on today.

Actually, SEBI made order on Friday, the 12" day of May, 2017 as per SEBI Order
copy. But, Company does not receive the SEBI Order copy till today.

When we came to know from the market about the news item, then we checked the
SEBI Website today and downloaded SEBI order copy from their website.

After referring the SEBI order copy, we communicate the same to Stock Exchanges as
material information immediately.

Material Impact: As per SEBI Order, Company and signatories to the Prospectus are
jointly and severally liable for Penalty of Rs. 7,00,000/-.
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c) Whether company is aware of any information that has not been
announced to the Exchanges under regulation 30 of Listing Regulations.

As informed above, we were not aware about the SEBI Order and we came to know on
today only and informed to Stock Exchanges immediately.

We are attaching herewith copy of newspaper in which the news is published.
We hope this may be sufficed for clarification sought from Company.

Yours Faithfully,
For Rushil Décﬁf‘u A

Mocj‘l' 4

Company Secretary

Encl: Copy of Newspaper in which news is published
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