o % Ihandagiri Spinming: Mills Litd.

Ref: KSMLACS/153/2017-18 Duate: 06/05/2017

Bombay Stock Exchange Limited,
Floor 23, P.J. Towers,

Dalal Street,

Mumbai 400 001

Dear Sir,

Audited Standalone Financial Results of the Company for the Quarter/Year entded

31.03.2017 and Audited Consolidated Financial Results of the Companv and
its Associate for the yvear ended 31.03.2017 along with Auditor’s Report and Form A of the
Annual Report to be filed with the Stock Exchanges

Pursuant to Regulation 33(3) of Securities and Exchange Board of India ( Listing Obligations and
Disclosure Regquirements) Regulations 20135, we send herewith Audited Standalone Financial
Results of the Company for the Quarter’Year ended 31.0322017 and Audited Consolidated
Financial Results of the Company and its Associate for the vear ended 31.03.2017, which have
been duly reviewed by the Audit Committez of our Company at the Audit Committee Meeting held
on (3.05.2017 and approved by our Board at the Board Mesting held on 06.05,2017 at the mill
premises of Sambandam Spinning Mills Limited. Salem, together with Auditor’s Report and Form-
A (Ungualified Audit Report) duly signed by the Chairman of the Audit Committee, Chairman and

Managing Director, Chief Finaneial Officer and Statutory Auditors of our Company.

W are also uploading the above said Results in our WEB Site “www.kandaginmills.com” and also

in BSE website Hup:/istine bseindia com

Kindly acknowledge the receipt of the above.
Thanking ¥ ou.

Yours faithfully.

for KANDAGIRI SPINNING MILLS LTD.,

N

(A%

Comipany Secretar

Encl.! As abave
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EANDAGIRI SPINNING MILLS LIMITED (CIN : L17111TZ1976PLCO00762)
Regd. Office : Mill Premises, Udayapatti [P.0.), Salem 636 140
e-mxzil : sales@kandeagivimills. com
. e-mail : sales@kandagirimills.com Phone 0427 2244400 Fax 0427 2244422 Web site : www.kandagirimills.com
STATEMENT OF AUDITED (STANDALONE AND CONSOLIDATED|FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2017

Ha, lakhs
Three months ended Year ended Year ended
ETANDALONE STANDALONE CORSOLIDATED
31033077 31122016 |31 032016 | 3L032017 | 3103 2nie | 3io3o017 31033016
Unatdited | Unaodited | Unaudited Audited Alickited Avydited Audited
Fart-|
| Ineome from Operations
a Het Bales | inoome from operations 1.172.63 10047 "at-ld e c] T T2 14460321 T.T0l.64 14,463,821
b | Other Operating Incdme 6328 I5.76 335 101.13 15,00 10113 13,00
Total Inceme from Opermtions 1,235.91 141617 2,804,258 THOZ.TT | 14.478.21 T.BOZ7T | 14.4TH21
2 Expenses
& Costof Miteruds consumed B3DI1E Ta0s0 2.048.35 60408 032727 4 60438 QAT
L Muarehipse of stock-in-trade - -
i 33547 57108 (476, E5) 111519 IBT6.TT) 111519 [GTETT)
Chanpes monventoriesof finished poods, workin
progress and siock in trade
il Emplayee benefits expense 21454 23 43505 1,240,059 1:910.35 1,240.6% 1,910 as
B Depreciation and amortization expense 139 28 190,76 HLea TLLES TEE.6T T11.58 TagnT
I Power cast fret) 1 31544 £61.00 73555 LG L63 73555 196163
i | Ihler expenses 163 17621 234,53 823,70 1,113.89 BIBTO 1,113.89
Total Expenses 1,674.97 2,210.36 2,595.48 9.235.49 | 14,395.05 9.235.49 | 14.395.05
3 Profit from operations before other income, finance
costs and exceptional ftem (1-2) (439,05 794.19] 21.20) {1,432.71) B3.16 (143z.71) B3.16
4 Other jmcome 2568 L= . 1] 23,26 26,74 2306 26,74
K. Profit from ordinary activities belore finance costs )
and exceptional item (3+4) |436.38) [TBT.28) [87.31) (L2009 46| 10%.90 [1,409.46) 109.90
G Firames costs 251.02 33793 231.50 L251.04 124366 1.351.04 124366
T Profit/(Loss] from ordinary activities after finanee
costs but before exceptional item (5-6)
[eB8T.61) (1,125321) [379:21) (2,660.50)| (1,133.76)| |2.660.50} |1.133.96)
5 Fxceptional ftem 1,544 61 - | 54461 134461
3 Profit[{Loss] from ordinsry sctivities before tax [7-8) B37.01 | [L,125:21) (379.21) (1,115.89) ([1,133.76)| (1,115.88) [1.133.76)
i Tax cxponse - Ingome Tax
Current Tax =
Dieterred Tiax _
Net Profit /[Loss| frem ordinary sctivities after tax |9-
11 10§ 857.01 |1,125.21) [E79.21) (1,115.89)| (1,133.76)| (1,115.58) (1,133.76)
14 Extroordinary item (net of taxi = -
15 Net profit/[Loss) for the period [11-12) B57.01 11,125 31) (379.21)  (1,115.88)) [1,133.78)| [L,115.88) (1,133.76]
14 Share of profit/ (loss) of associates (Ret B.99 23,65
(541 Minority asaleris)
DEL PrOOL|LOSS) QIleT D0 MIROFTY Mirress ann Y
whitts bf prefitof teba B b od (13+14- §57.01 11,125.21) 1279.21) (2,115.89) (1,133.76)| (1,106:90) (111001 1}
i, 15]
Paigl-up equity shase capital (Face value pe mhare 385.73 385.75 385.75 385.75 - 385.7T5 385,75 385.75
L7, Fe 10
(S Reserves excluding Fevaluation Beserve 43015 1,5F8.04 3va i 1,454,010
190 |Bdsic/diluted Earminge Per Share [FPY) (Rs) 2237 [29.23) (2.85] [28.99) {29.45) (25.75] (38,84
20 Dividend Per Share (Ks) | '




Notes::

Clause 41 of the Listing Aprecment for Companies [other than Banks) | [ Ra in lskhs
1 STATEMENT OF ASSETS AND LIARILITIES 31032017 | 31.03.2016 | 31.03.2017 | 31032016
Peartiereloes Andived | Audited Avuidtied Audited
A EQUITY AND LIABILITIES | |
Shareholders’ funds
Share camsl 375 38575 385.73 3B3TS
Resefves and surpls 2513.563| 362954 2462.60 356051
Bub-Total-Shareholders funds ZRGea0]  2015.39] B4 3S 3955.26
Non-current lisbilities
Tamig-rerm urrowings 285595 0g8.80) 285595 360889
Deferred-rax lahitities (Neri BRI 84 1653.84 leRE8a 183,54
Other lomg e Habditics i ] 0.00) .00 0.00
Long-torm provigons i151.79 14B.58 151.79 148,85
Sub-Total-Non-Current Lighilities 46591 38 He=1.811 +691.58 544 A1
Current Habilities
Short-term horrowings 3001 .81 S508.72 300181 350872
Trade parables 2045 82 1222.70 296.52 1372.70
Lxher current labohites 110357 30945 1103.77 2308 45
Fhart-1erm provisions 2:23 2.558 224 2:55
Sub-Total:Current Liabilities 4404.64 699342 S50l G2 95993,43
TOTAL-EQUITY AND LIARILITIES 1199502 16455032 11544 57 16390.2%
8 ASSETS

Non-current aszeis
Fixed auusts

Tarigible ass=ts 741240 5297, F417.40 Qa7 =0
Iniangihle-assels 000 0G0 0.00 QL0
Capital wolk-in-progress 0.00 0.00 G.00 Q00
Non-current investnichse 20059 201.00 149 32 140,96
Long:rerm loans and advances 135435 130198 135435 1301.98
Lither oon-murent assels 0.00 0,00 000 .00
Sub-Total-Non-Current Assets 895712 10BDN0.+B| 8016.0 1074024

Current assets .—.-
Inventones 21 3500 '.'S] 19T 359978
Tratde receivalles a2 LB 19 837,92 180419
iash and cash equivalents 26 5949 16.26] 69,40
Shorraerm loans and adyvances 26 13563 254.26] 139.62
Trher Surrent asssts 3283 3676 32.83! 3697
Sub-Total-Non-Current Assels S02548| 5649.84 302548 3049.85
TOTAL-ASSETS 11595.62] 1A350.32] 1193437 16390.29

NOTES:

T The abewe stacdaione and catsalitatad fnanoal resulis have been acdited b the Company's Steintery Auditors: reviewed by the Aundit Cormmittes
at their meetihp bl on May' 5, 2017 and taken on record b the Hoxd of Ditectors a1 fes mearing held on May 6, 2017

[4) Notes to the Standalone regults of the Company

1/ The compary s profistaliey wss affscied during theyesr die ta low s=liing price coupied with lugaimb trend in offtake of
wiroearl eonsegyenthethe volume-of procduetion wis ales drass

¢ Pursuant to the approval givan by the
skareholder in the st Annual Grneral Mesting, your sompans disposed of it windmill undsstakings during the lest quartes of the financial
viir 2016-17 and as & redult of thi dispodsl the profiton seleof windmill undertakimes & shown as axceptinnal them above,

& The conupnys: gy ségment 5 jdentified as husiness ssgment based on nature of products, risks, return and the internal bUsiness reporting
wpstemn (joocotion varnpand operates in &angie prographica] seEment as per Accounting Standard 17

b The figures of the last guartess of the yenr ended March 31, 2017 and Mirch 31, 2016 are the balancing figures between the audited fisures i TREPECT
afehe full finaneial eat dnd the published visar (o date figures of the third quansr of the respective fimancinl vear

v reduced by reardy 3

3. Figures for the previous periods bave been regrouped (reclisssted / amended, wherdaver necessyry

[B} Notes to the Consolidated results of the Company

]. The ETOUR & primary sepmment bs wentified a5 business segrment based on-netore of profucts, naks, retirm and the mtemal basinees TEPCEinE =y sem
and operiies m o single peographical sepmient &= per Accountmg SEndsrd 17, The Group s prmcipaily engaged ina-single business-segment
viz:rotion, varn.

Bnlem
Wy B, 2077

Chairman and Mansging Director




FORM A

Format of covering letter of the annual report to be filled with the Stock Exchanges

1 | Name of the Company ' Kandagiri Spinning Mills Limited

2 | Annual financial statements for the | March 31,2017
| year ended

3 | Type of Audit observation . Un-qualified
4 | Frequency of observation NA
5 | To be signed by-

* CEO/NManaging Director R. Selvarajan — Chairman and Managing Director
\\ /
X
« CFO S. Vijay Shankar — CFO
= Auditor of the Company R.Krishnen — Partner

ML.S.Krishnaswami & Rajan

‘ e

L~
e Audit Committee Chairman §. Gnanasekaran — Chairman of Aundit Committee




M S S idoncssams
Chontored Hovsentinds

& Ragjan

M.S Krishnaswaml & Rajan
Chartered Accountants

12, Maravanen V" Crass,

=~ 535007,

i 2 .
Auditor's Report on Standalone Financial Resultsof M/s Kandagiri Sptmtln;&g,
Limited Pursuant to Regulation 33 of the SEBI {Listing Obligations rind Disclosure Redemmienfiris
. regulanons, 20115
To

The Board of Directors of Kandagiri Spinning Mills Limited

Udavapatti,
Salemn

We have audited the annual statement of Standalone Financial Results of Kandagiri Spinning
Mills: Limited (“the Company™) for the year ended 31 March 2017 attached herewith. being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements ) Regulations, 2015. Atteéntion is drawn to the fact
that the figures for the quarter ended 31 March, 2017 and the corresponding guarter ended in the
previous year as reported in thess standalone financial results are the balancing figures between
audited figures in tespect of the full financial year and the published year to ‘date figures up to
the end of the third quarter pf the relevant financial year, Also the figures up to the end of the
third quarter of the relevint financial year had only been reviewed and not subject to audil.

The Standalone Financial Results have been prepared on the basis of the annual Standalone
financial stalements and reviewed quarterly Standalone financial results which arc tha
responsibility of the Company’s Management and have been approved by the Board of
Directors in the meeting held on 06 May 2017. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of the annual Standalone fnancial
statements which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards specified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other agcounting
principles generally accepted in India

We conducted our audit in accordance with the Standards on Auditing generally -accepted in
India. Those Standards require that we comply with ethical requirements and plan and perform
the-audit to obtain reasonable assurance about whether thé Standalone financial results are free
from material misstatement. An audit includes examining, on a test basis. evidence supporting
the amounts disclosed as Standalone financial results. An audit alse includes assessing the
accounting principles used and significant estimates made by Management. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and zccording to the explanations given to us;
these standalone financial results:

000430
hnen@mekandr.com

(i) are presented in accordance with the requirements of Regulaton 33 of the SEBI

(Listing Obligations rind Disclosure Requirement) regulations, 2015 in this regard; and

(if) give a true and fair view of the net loss and other financial information for the

financial year ended 31 March. 2017.

For M. S. Krishnaswami & Rajan
Chartered Accountants
Firm Registration No,01554%

=5
R..Kz‘ishnl‘]‘—/ncr (
Membership No.201133

Wi Cross
caigen-B36 007




Auditor’s Report on Consolidated Financial Resultsof M/s Kandagiri Spinﬂ%ﬁit&hﬂ““m' & Rajan

Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations rind Disclosure Re il wﬁ?ﬁ
regulations, 2013 Salem - 636 007, '
. Tet  +51BE82000430
. E-mail : rkrishnen@mskandrsom
The Board of Directors of Kandagm Spinning Mills Limited
Salemn

We have audited the accompanying statement of Consolidated Financial Results of Kandagin
spinmng Mills Limited (*the:Company”) and its associates for the year ended 31 March 2017
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements } Regulations, 20135,

These Consolidated Financial Results have been prepared on the basis of the anmuoal
consolidated financial statements, which arc the responsibility of the Company's Management
and have been approved by the Board of Directors in the meeting held on May 06, 2017. Our
responsibility is to express an opinion on these consolidated financial results based on our audit
of the annual consolidated financial statements which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standards specified under
Section 133 of the Companies Act, 2013 rend with Rule 7 of the Companies ( Accounts) Rules,
2014-and other accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the consolidated financial results are
free from material misstatement. An audit includes examuning. on a test basis, evidence
supporting the amounts disclosed as consolidated financial results, An audit alse includes
assessing the accounting principles used and significant estimates made by Management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and 1o the best of our information and according to the explanations given to us,
these consolidated financia! results:

(i) include the financial results for the year ended 31 March, 2017 of the following
entities:
a  SPMM Health Care Services Private limited

(ii) have been presented in accordance with the requiremients of Regulation 33 of the
SEBI (Listing Obligations rind Disclosure Requirement) regulations, 2015 in this repird;
and

() give a true and fair view of the nel loss and other financial information for the
financial year ended 31 March, 2017,

For ML.S Krishnaswami & Rajan
Chartered Accountants
Firm Registration No.01 5545

5
R K_I']Shhm% :\_m Cross Jf_'
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Ihandagiri Spinning Mills Litd.

To Date: 06.05.2017

Bombay Stock Exchange Limited.
Floor 23, P.J . Towers,

Dalal Street,

Mumbar 400 007

Dear Sir.

Sub.: Declaration pursuant to Regulation 33 (3) (d) of the Securities & Fxchange Board of
India (Listing Obligations and Disclosure Requirements) Regulation 2015

Declaration

I. R. Selvarajan. Chairman and Managing Director of Kandagiri Spinning Mills Limited
(CIN:LITIHITZ1976PLCO00T62) having its Registered Office at Post Box No.3, Udayapatti,
Salem 636 140, Tamilnadu, India. hereby declare that, the Statutory Auditors of the Company,
Mifs M.5 Krishnaswami & Rajan. Chartered Accountants (Firm Registration No.015548) have
issued an Audited Report with unmodified opinion on Audited Financial Results of the Company

{Standalone and Consolidated) for quarter and vear ended 31°° March. 2017.

This Declartion is given in compliance to Rezulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2013. as amended by the SEBI (Listing Obligations
and Disclosure Requirements ) Amendment) Regulations, 2016, vide Notification No.SEBI/LAD-

NRO/GN/2016-17/001 dated 25™ May. 2016,

Request vou to take this on record.

Yours faithfully.

For Kandagiri Spinning Mills Limited

(K. Selvarajan)
Chairman and Managing Director
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