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SAHARANPLUR - 247 001 (LULP) INDIA BUNCAN GCOENKA
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25" May, 2017

To.

(1)The National Stock Exchange of India Ltd. (2) The BSE Lid.
Exchange Plaza. Bandra Kurla Complex Phiroze Jecjebhoy Towers
Bandra(E) Dalal Street
Murnbai-400051. Mumbai-400001.

Symbol: 'STAR PAPER' Scrip code: 516022

Dear Sir,

Sub: Audited Financial Results: FY 2016-17

- Please find attached herewith signed copy of the 'Audited Financial Results' for the Quarter & Year
ended 31 March, 2017 reviewed by the Audit & Risk Management Committee and duly approved and
adopted by the Board of Directors of the company in their respective meetings held today ie
Thursday, 25" May, 2017.

~The Divecdsvs -heve Tecowuended o olwidend o Rf,,a[__ pev Abar oV
This 1s for your information and record. ('_zpr: / ) F:): sl &—1I7
S ;

Kindly acknowledge the receipt.

Thanking you I R %—
Yours faithfully d g
For Star Paper Mills Limited

}L/__'_____/—’—”.__.
Saurabh Arora

Company Secrctary

enci:ala
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Chartered Accountants

Auditors’ Report on Financial Results
for the Quarter and year ended 31 March 2017

The Board of Directors of
Star Paper Mills Limited

1. We have sudited the quarterly financial resuls of Star Paper Mills Limited [the Company’) for the quarter
ended 31* March, 2017 and the year ended 31* March, 2017, attached herewith, being submitted by the
company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {'the SEB| Repulations’) and has been initialed by ws Tor identification. The
financial results for the guarter ended 31% March, 2017 have been prepared on the basis of the audited
financial statements for the year ended 31 March, 2017 and the financial results for the nine months ended
317 December, 2016, which were subject to limited review and are the responsibility of the company’s
management and have been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these financial results based on our audit of the financial results as at and for the year
ended 31% March, 2017 and our review of the financial results for the nine manth period ended 31% December
2016, which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (A5 25), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder, as applicable and other accounting principles generally
accepted in India and the relevant requirements of the SEBI Regulations.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards reguire that we plan and perform the audit to obtain reasonahle assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a8 test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. Attention is drawn to the following notes of the accompanying results:

Note no. 4 regarding non-provision for diminution in value of Investment in I5G Traders, impact of which is
presently not ascertainable and as such cannot be commented upon by us,

4. In our apinion and to the best of our information and according to the explanations given to us, except for
matters described in Paragraph 3 sbove, these guarterly financial results as well a5 the year to date results
read with notes thereon:

I.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

. give 2 true and fair view of the net profit and other financial information for the quarter and year
ended 31* March 2017.

Kolkata Mumbai MNew Delhi Chennar Hyderabad  Jaipur



These financial results include the results for the quarter ended 31 March, being the balancing figures
between the audited figures in respect of the full financial year and the published year to date figures upto
31% December of the relevant financial year, which were subject to limited review by us as stated in Paragraph
1 above, as required under the SEBI Regulations, Our opinion is not modified in respect of this matter,

For Lodha & Co.
Chartered Accountants
Firm's 1CAl Registration No.:3010%1F

e ) p
H. K. v&rma T

Partner
Membership Mo: 055104

Place: New Delhi
Date: 250 May 2017

LODHA
&CO
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 21st MARCH - 2017

PART |Rs. in Lakhs)
QUARTER ENDED VEAR ENDED] YEAR ENDED]
a2y 322016 332016 | M032007 | 032046
Barticulars tAudited) | (Un-audited) | (Audited) | {Auditea) | (Avdiea)
#|Inzome from Operations
a) fiross Sales 844 8235 T785 13712 23263
Less Frose duty 571 a2 aas| 1955 1619
Met salesd income from Cperations] Mo B33 7753 7344 31757 | 26644
|6} Other apesaging ncome 356 a3 114 G35 GO
Total Inceme from Dperations (Het] BLTD 783G 7458 12412 27245
2| Expenditure
2 Cost of materiaks consumoed 75E8 25TT 543 10775 10827
b} Purchase of Slock i bade 5 - = = .
) Change in rvenlanies of frished goods, work. ine progrizss and slack
[k 181 [27a) EEN a7 11
o} Cmployees benefits expense 718 ?-{ﬂ. 559 2927 2611
e} Depreciation and amorlisaton expenses &3 103 07 412 42h
1) Power & Fuel 1963 2004 1260 a2 G2
g Dihes Exporses 1280 | 1188 15831 46ES | 4543
Teotal Expenses BE24 6347 G622 25727 25005
5- JE"n;l'H from Operations before other income, finance cost and i T g ¥ e
exceptional Bems{1-2) 1855 1489 B3 6535 2236
alotmes ncome 5 ar # 151 a3
5{Profit from w;ﬁnar-_.- activities before finance cost and mp:ianal :
itoma(3ed) 1EED 1526 B57 £936 2329
B|Finance Cosls 36 27 38 127 256
T|Profit from ordinary activities after finance cost but beforg
excoptional itoma{5-6) 1844 1499 | B2 | g708 | 2074
B t:-i;cu;:lﬁunai oms s = - i -
8{Profit from erdinary activities before tax (7-8) 1644 1499 B28 6708 2074
0| Tow Cxpenses ' 1 112 300 715 424
1 |Pratit from ordinary activities atter tax {3-10) 1833 1326 528 5994 1650
12 Extracrdinary ibems (net of Tax Expanses) - =] - - -
13| Mot Protit for the poriod (11-12) 1633 1326 | 528 5994 1650
14]Paid up Bty Share Capital 1561 1881 1561 1561 1561
15| Reseress (exchiding Revahaton Reserves) - - -| 1nranas 4,705 50
(2% per balanes sheat of previous accounting vear)
16| Eamings par Share (before oxtracrdingarny iterms)
{of Rs 10-each) {not anmsalised)
1~ sasic i : n7 as0 138 38.40 a7
1oodutea 174 850 33m 3840 waEe
Eamings por Share (after extroordinary Bems)
(of Rs 10"-ocach) (not anmualiscd)
Cpasc 1n7a| 230 338 36 40 10 a7
- Dilutad 174 asn| 338 35,40 1057




STATEMEMNT OF ASSETS & LIABILITIES

{Fs. In Lakhs)
Az ot Az at
FARTICULARS 303207 3032016
(Audited) [Auditad)
A, EQUITY AND LIABILITIES: 1
1|5hareholders’ Funds
[a) Share Capital 1.560 B3 1,560.83
{b) Reserves and Suplus 10,789 .86 A,795.509
Sub-total Shareholders’ tunds 1235069 635642
2|Mon -Current Liabilities
[3) Dedemred Tax Lishdities {et) 187070 1,155.84
[b}ther Long kerm Liabilges B39.48 783.64
{c) Long form provisions 1.{)533 m 104384
Substotal Non -Currant Liabilities 374388 2,983,537
3| Current Liabiitios
{&) Short benm Barrwings 42877 GE3.H
(L) Trade payables 4171483 G.159.46
{cl0ther Cument Bbilins 960.75 839.22
{d) Shont lenn provigions am 55 579.1
Substatal Currend Liabilities b, 36394 8.241.00
TOTAL EQUITY AND LIARILITICS 22.458.51 17,580.73
0. ASSETS:
1|Man- Current assets
{2) Fixad ascats B,527 92
[ Man Curent investments 322970 |
Tizlong term Inans and advances T 235458
n Sub-total Non -Current Asgels 1401220 12,659,580
2 |Current agsots e —
(2] Current Invesiment T e 3,200 61 B
() Inwertaries 3,.2591.10 Z_._EI-JZ.EIQ
{c} Trade receivables 64835 1,030.74
{d)¥>ash and Bank Balances iﬁgﬂ? 526.78
(&) Sho tenm loans and advances T03.60 55520
1) Dther Current asssels 2056 11.28
Sub-total Curront Assots B,446.31 4,920,599
TOTAL ASSETS 22 A58.51 17,580,749
Notes
1 The abowve inancial resuls have been fediewed by the Audil Commiblze and herealler aeproved by the Board of Directors at eir meetings heid on
25th May, 2017
7 Tha Company operales in singhe business segrend of Pagss and Pages Board
A The figures Tor the quaners ended 318t Mach, 2017 and March 2016 are the balancing Sgures between the swdited Sgures in regpect of the Al
financial yaar and year to date figuras upta 315t December of the respeciive yoars
4 The company's investmaond in 150G Traders Lid s evaheled inthe provious yeass Howeeer, no such evaluatan has bean camiad oul dunng he year
Prrding this, no further provision for diminution, & any, in the ealee ol investmenl bas beon considened a5 the same is ned ascedamablce
5 Tho Board of Dircotors hive recommended @ dividend of Rs 20 per Eguity Shane (i o 20%), subjed o approwal of shareholders
6 Previous yearsipereds Sgures have boen regroupedie-arrangedio-classitod wherever nootssary
Mew Dodhi

25tk May-2017T




ANNEXURE 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Finaneial Year ended March 31, 2017
[See Regulation 33 / 52 of the SEBI (LODR)} (Amendment) Regulations, 2016]

{(Rs. in Lakhs)

I Sl. Particulars Aundited Figures Audited Figures
No. {as reported (andited ficures
belore adjusting | afler adjusting
for for
qualifications) | qualificalions) |
| Turnover / Total income 32.412 |
| Total Expenditure 25,7127
Met Profit/ (Loss) -576‘}4
Farnings Fer Share e ) 38.40 I:;ﬂ Jipaice
" | Total Asscts 2245851 | [scertainable
Total Liabilities N 10,107.82
Net Worth 12.350.69
Any other financial item(s) (as folt
appropriate by the management)
I Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

March 2017

commented upon by us,

Acheerse £ Ipiaon

stveehows dons continuine

Manarement's Views: Not Applicablc

auditor:

N.A

Sames

Attention has been drawn by the Auvditors’ under Para 3 of the Auditors’ Report to
the following notes of the financial resulis for the guarter and year ended 31st

Note no. 4 regarding non-provision for diminution in value of Investment in ISG
Traders, impact of which is presently not ascertainable and as such cannot be

b. Type of Audit Qualification: Qualified Opinion A Bsehbmes of Opinton
c. Frequeney of qualification: Whether appearcd first time £ +epetitive -
d. For Audit Qualification(s) where the impact is quantified by the auditor,
¢. For Audit Qualification(s) where the impact is not quantified by the
I.  Management's estimation on the impact of audit gqualification:
. I management is unable to estimate the impact, reasons for the
The company’s investment in I3( Traders Ltd was cvaluated in the
previous yvear. However, no such evaluation has been carried out

during the year. Pending this, no further provision for diminution, if
any. in the value of investment has been considered as the sameg




nol ascertamakble.

.  Awditors' Comments on (i) or {ii) above:
As stated herein above, the impact with respect to above and
conseguential  adjusiments cannot  be ascertained by the
management and as such cannot be commented upon by us,

m Sisnatories:
- CEOManaging Director
{(Madhukar Mishra)
: CFO / '/<
| (Prave: ar Agarwal)

a Audit Commitiee Chairman g:%‘

| (Shiromani Sharma)

- -S-t-.'iiﬁtur}f_f\uditur - For Lodha & Co

Chartered Accountants
Firm’s ICAI Registration no:
J01051E

\\JQ“W““Q:Q"Z
H. K. mha

(Partner)
Membership No: 055104

Place: Mew Delhi
Dated: 25" May 2017




