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6™ May, 2017
Dear Sir:

Audited Financial Results for the year ended 313 March, 2017

The Board of Directors at its meeting held on 6 May, 2017 has approved the Audited Financial
Results (Standalone & Consolidated) of the Company for the quarter and year ended 31%
March, 2017 along with report of the Statutory Auditor of the Company. In the said regards,
please find enclosed herewith the said Financial Results in the prescribed format, the report of
Statutory Auditor and declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing and
Obligations & Disclosure Requirements) Regulations, 2015.

Recommendation of Dividend

The Board of Directors have recommended a dividend @ 25% i.e. Rs. 1.25/- per share on
Equity Shares of Rs. 5/- each which is subject to the approval of the shareholders at the ensuing
Annual General Meeting.

The Board meeting commenced at 1.30 p.m. and concluded at 4.30 p.m.

Kindly take note of the same.

Thanking you,

Dinesh Kapadia
Company Secretary & Compliance Off
Encl: as above
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2017
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(T in lacs)
Standalone
Particulars Quarter Ended Year Ended ] Year Ended
Audited Unaudited Audited Audited
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
PART |
1. Income from operations
(a) Net Sales/Income from Operations (Net of Excise Duty) 17,669.11 14,923.65 13,982.69 64,846.61 56,161.79
{b) Other Operating Income 128.87 195.04 (37.30) 796.16 16.84
Total income from operations (Net) 17,797.98 15,118.69 13,945.39 65,642.77 56,178.63
2. Expenses
a] Cost of Material consumed 11,447.31 9,976.70 10,027.50 45,394.22 40,636.08
b] Purchase of stock-in-trade 233.97 234.46 146.17 726.43 1,276.69
¢] Changes of inventories of finished goods, work-in-progress
and stock in trade 980.42 210.57 (77.08) 135.51 (243.77)
d} Employees benefit expenses 551.62 617.07 481.79 2,187.80 1,778.75
e] Depreciation and amortisation expenses 199.23 193.82 233.18 780.00 872.93
f] Other expenses 2,434.95 1,974.44 2,006.75 8,893.82 7,827.78
(Any item exceeding 10% of the total expenditure relating to
continuing operations to be shown separately)
Total expenses 15,847.50 13,207.06 12,818.31 58,117.78 52,148.46
3. Profit from operations before Other income, finance
costs & Exceptional items(1-2) 1,950.48 1,911.63 1,127.08 7,524.99 4,030.17
4. Other Income 384.17 16.23 71.66 431.98 315.08
5. Profit from ordinary activities before finance costs and
Exceptional Item (3 + 4 ) 2,334.65 1,927.86 1,198.74 7,956.97 4,345.25
6. Finance costs 368.84 302.66 226.82 1,248.47 1,162.14
7. Profit from ordinary activities after finance costs but
before Exceptional items (5-6) 1,965.81 1,625.20 971.92 6,708.50 3,183.11
8. Exceptional items - - - - -
9. Profit from Ordinary activities before tax (7-8) 1,965.81 1,625.20 971.92 6,708.50 3,183.11
10. Tax expenses
- Current 628.52 531.34 348.13 2,183.48 1,023.03
- Excess provision of tax of earlier year - - - - -
11. Net Profit from ordinary activities after tax (9-10) 1,337.29 1,093.86 623.79 4,525.02 2,160.08
12. Extraordinary item (net of tax expenses) - - - - -
13. Net Profit for the period (11-12) 1,337.29 1,093.86 623.79 4,525.02 2,160.08
14. Share of profit/(Loss) of associates - -
15. Minority Interest -
16. Net profit after taxes, minority interest and share of
profit of associates (13-14-15) 1,337.29 1,093.86 623.79 4,525.02 2,160.08
17. Paid-up equity share capital (face value ¥ 5/- per share) 750.00 750.00 750.00 750.00 750.00
18. Reserves excluding Revaluation Reserve - 22,792.10 19,785.74
19. (i) Earning Per Share (before extraordinary items)
Face Value of 2 5/- each.) (Not annualised)
(a) Basic 8.92 7.29 4.16 30.17 14.40
(b) Diluted 8.92 7.29 4.16 30.17 14.40
(i) Earning Per Share (after extraordinary items)
Value of ¥ 5/- each.) (Not annualised)
(a) Basic 8.92 14.40
(b) Diluted 8.92 14.40
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2017

(% in lacs)

Standalone
Quarter Ended Year Ended l Year Ended

Audited Unaudited Audited Audited
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016

Particulars

PART Il
A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding

- No.of Equity Share of ¥ 5/- each 5,135,780 5,142,280 5,153,583 5,135,780 5,153,583

- Percentage of Shareholding 34.24 34.28 34.36 34.24 34.36

2. Promoters and Promoter group shareholding
a) Pledged/Encumbered

- Number of Shares - - -

- Percentage of Shares (as a % of the total

shareholding of promoter and promoter group) - - - - -

- percentage of Shares (as a % of the total

Share capital of the Company) - - -

b) Non-Encumbered

- Number of Shares 9,864,220 9,857,720 9,846,417 9,864,220 9,846,417
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00

- Percentage of Shares (as a % of the total
Share capital of the Company) 65.76 65.72 65.64 65.76 65.64
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(% in lacs)
Standalone
Sr. No. Particulars Quarter Ended Year Ended
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
Audited Unaudited Audited Audited Audited
1 SEGMENT REVENUE
a) Castor Oil Derivatives 17,567.78 14,856.85 13,849.44 64,399.14 55,491.26
b) Castor Oil 4423 35.01 85.04 202.82 408.36
c) Power Generation 57.10 31.79 48.21 244 .65 262.17
d) Unallocated - - - - -
TOTAL 17,669.11 14,923.65 13,982.69 64,846.61 56,161.79
Less: inter Segment Revenue - - - - -
Net Sales/Income From Operations 17,669.11 14,923.65 13,982.69 64,846.61 56,161.79
2 |Segment Results {Profit before tax and interest
from each Segment)
a) Castor Oil Derivatives 2,103.23 1,902.18 1,146.47 7,580.20 3,913.41
b) Castor Oil 6.97 9.81 17.48 35.35 54.32
c) Power Generation 45.44 13.75 31.37 164.20 177.81
d) Unailocated 177.10 - - 17710 1.12
TOTAL 2,332.74 1,925.74 1,195.32 7,946.85 4,146.66
Less:
(i) Finance cost 368.84 302.66 226.82 1,248.47 1,162.14
(i) Interest Income 1.91 212 3.42 10.12 198.59
TOTAL PROFIT BEFORE TAX 1,965.81 1,625.20 971.92 6,708.50 3,183.11
3 |CAPITAL EMPLOYED
(Segment Assets-Segment Liabilities)
a) Castor Oil Derivatives 21,892.12 20,561.31 18,821.81 21,892.12 18,821.81
b) Castor Ol 28.54 12.91 40.26 28.54 40.26
c) Power Generation 672.20 686.56 703.80 672.20 703.80
d) Unallocated 949.25 1,343.87 969.87 949.25 969.87
TOTAL 23,542.11 22,604.65 20,535.74 23,542.11 20,535.74
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2017

PLOT NO. 602, BEHIND G.A.C L., P O. PETROCHEMICALS, DIST. BARODA - 391 346. GUJARAT. INDIA.
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(£ in lacs)

Consolidated

Quarter Ended

Year Ended l Year Ended

Particulars Audited Unaudited Audited Audited
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
PART |
1. Income from operations
(a) Net Sales/Income from Operations (Net of Excise Duty) 42,056.22 46,127.40 37,313.21 | 164,310.38 | 137.542.75
(b) Other Operating Income 340.30 447.81 22.32 1,943.88 2.50
Total income from operations (Net) 42,396.52 46,575.21 37,335.53 | 166,254.26 | 137,545.25
2. Expenses
a] Cost of Material consumed 33,680.25 21,349.42 26,133.23 | 108,536.62 | 101,933.89
b] Purchase of stock-in-trade 3,496.81 9,272.10 1,838.41 30,465.56 11,956.59
¢] Changes of inventories of finished goods, work-in-progress
and stock in trade (2,228.86) 8,320.78 3,083.91 (2,895.82) 302.50
d] Employees benefit expenses 800.99 875.67 699.88 3,204.50 2,653.56
e] Depreciation and amortisation expenses 294.58 283.15 306.75 1,137.83 1,157.76
fl Other expenses 3,456.17 3,664.63 3,505.30 14,530.26 13,394.89
(Any item exceeding 10% of the total expenditure relating to
continuing operations to be shown separately)
Total expenses 39,499.94 43,765.75 35,567.48 | 154,978.95 | 131,399.19
3. Profit from operations before Other income, finance
costs & Exceptional items(1-2) 2,896.58 2,809.46 1,768.05 11,275.31 6,146.06
4. Other Income 300.36 17.45 141.29 381.18 440.09
5. Profit from ordinary activities before finance costs and
Exceptional ltem (3 +4) 3,196.94 2,826.91 1,909.34 11,656.49 6,586.15
6. Finance costs 773.94 843.46 590.61 3,193.85 2,807.36
7. Profit from ordinary activities after finance costs but
before Exceptional items (5-6) 2,423.00 1,983.45 1,318.73 8,462.64 3,778.79
8. Exceptional items - - - - -
9. Profit from Ordinary activities before tax (7-8) 2,423.00 1,983.45 1,318.73 8,462.64 3,778.79
10. Tax expenses
- Current 790.29 685.80 459.92 2,826.14 1,258.76
- Excess provision of tax of earlier year - - - - -
11. Net Profit from ordinary activities after tax (9-10) 1,632.71 1,297.65 858.81 5,636.50 2,520.03
12. Extraordinary item (net of tax expenses) - - - - -
13. Net Profit for the period (11-12) 1,632.71 1,297.65 858.81 5,636.50 2,520.03
14. Share of profit/(Loss) of associates - - - - -
15. Minority Interest 73.75 52.03 59.31 279.39 91.64
16. Net profit after taxes, minority interest and share of
profit of associates (13-14-15) 1,568.96 1,245.62 799.50 5,357.11 2,428.39
17. Paid-up equity share capital (face value ¥ 5/- per share) 750.00 750.00 750.00 750.00 750.00
18. Reserves excluding Revaluation Reserve - - - 27,182.97 23,785.19
19. (i) Earning Per Share (before extraordinary items)
Face Value of ¥ 5/- each.) (Not annualised)
(a) Basic 10.39 8.30 5.33 35.71 16.19
(b) Diluted 10.39 8.30 533 35.71 16.19
(i) Earning Per Share (after extraordinary items)
Value of % 5/- each.) (Not annuzlised)
(a) Basic 10.39 16.19
(b) Diluted 10.39 16.19
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2017

® inlacs)

Consolidated

Quarter Ended Year Ended [ Year Ended

Particular:
ars Audited Unaudited Audited Audited

31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016

PART 1]
A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding

- No.of Equity Share of T 5/- each 5,135,780 5,142,280 5,153,583 5,135,780 5,153,583

- Percentage of Shareholding 34.24 34.28 34.36 34.24 34.36
2. Promoters and Promoter group shareholding
a) Pledged/Encumbered
- Number of Shares - - -
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group)

- percentage of Shares (as a % of the total

Share capital of the Company)
b) Non-Encumbered

- Number of Shares 9,864,220 9,857,720 9,846,417 9,864,220| 9,846,417
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00

- Percentage of Shares (as a % of the total

Share capital of the Company) 65.76 65.72 65.64 65.76 65.64
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
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(2 in lacs)
Consolidated
Sr. No. Particulars Quarter Ended Year Ended
31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 31.03.2016
Audited Unaudited Audited Audited Audited
1 SEGMENT REVENUE
a) Castor Oil Derivatives 17,460.21 14,979.12 | 13,502.02 63,922.63 53,835.30
b) Castor Oil 24,522 11 31,103.58 | 23,752.75 100,079.27 83,355.51
¢) Power Generation 73.90 44.70 58.44 308.48 351.94
d) Unallocated - - - - -
TOTAL 42,056.22 | 46,127.40 | 37,313.21 164,310.38 137,642.75
Less: Inter Segment Revenue - - - - -
Net Sales/Income From Operations 42,056.22 46,127.40 37,313.21 164,310.38 137,542.75
2 Segment Results (Profit before tax and interest
from each Segment)
a) Castor Oil Derivatives 2,107.11 1,903.90 1,141.34 7,595.36 3,884.63
b) Castor Oil 853.79 900.09 720.36 3,667.52 2,197.75
c) Power Generation 55.22 19.82 34.64 181.73 232.26
d) Unallocated 17710 - - 17710 1.12
TOTAL 3,193.22 2,823.81 1,896.34 11,621.71 6,315.76
Less:
(i) Finance cost 773.94 843.46 530.61 3,193.85 2,807.36
(ii) Interest Income 3.72 3.10 13.00 34.78 270.39
TOTAL PROFIT BEFORE TAX 2,423.00 1,983.45 1,318.73 8,462.64 3,778.79
3 |CAPITAL EMPLOYED
(Segment Assets-Segment Liabilities)
a) Castor Qil Derivatives 22,781.28 1 21,623.16 | 19,993.06 22,781.28 19,993.06
b) Castor Oil 6,459.23 5,936.45 5,923.31 6,459.23 5,823.31
c) Power Generation 965.97 984.87 703.81 965.97 703.81
d) Unallocated (2,274.31)] (1,796.17)] (2,084.99) (2,274.31) (2,084.99)
TOTAL 27,932.17 | 26,748.31 24,535.19 27,932.17 24,535.18
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Notes:

1 The above Audited results have been taken on record by the Board at their Meeting held on May 06, 2017 after review by the
Audit Committee.

2 The Board of Directors of the Company at its meeting held on May 06, 2017 has recommended a final dividend of ¥ 1.25 (25%)
per equity share of face value of Z 5/- each for the financial year 2016-17, subject to approval at the forthcoming AGM. In addition
to final dividend, during the financial year 2016-17 the Company had declared and paid first and second interim dividend of]
T 1.25 (25%) per equity share each and third interim dividends of ¥ 5/- (100%) per equity share aggregating to  7.50 (150%) per|
equity share on 15,000,000 equity shares. Therefore, total dividend interim and final declared for the financial year by the Board
of Directors is  8.75 (175%) per equity share.

3 Figures of last quarter are the balancing figures between audited figures in respect of the fuli financial year and the published
year to date figures upto the third quarter of the current financial year.

4 The above results are prepared in accordance with the recognition and measurement principles faid down in Accounting
Standard 25 (AS 25- Interim Financial Reporting).

5 The Consolidated Financial Results have been prepared in accordance with Accounting Standard (AS) 21 on "Consolidated
Financial Statements" issued by the Institute of Chartered Accountants of India and includes financial results of the subsidiaries.

6 Previous year figures have been regrouped/reclassified to make them comparable with those of current year.

7 Statement of Assets and Liabilities:

(¥ in lacs)
Sr. Particulars Standalone (Audited) Consolidated (Audited)
No. As at 31.03.2017] As at 31.03.2016] As at 31.03.2017| As at 31.03.2016

A [EQUITY AND LIABILITIES

1 |Shareholders’ Fund
a) Share Capital 750.00 750.00 750.00 750.00
b) Reserves and Surplus 22,792.10 19,785.74 27,182.97 23,785.19
Sub total- Shareholders’ funds 23,542.10 20,535.74 27,932.97 24,535.19

2 [Minority Interest - - 1,693.31 1,413.91

3 |Non-Current Liabilities
a) Long-term borrowings 74.93 491.83 194.93 641.83
b) Deferred tax liabilities (Net) 2,710.65 2,528.47 3,813.28 3,639.70
Sub total-Non-Current Liabilities 2,785.58 3,020.30 4,008.21 4,181.53

4 {Current Liabilities
a) Short term borrowings 17,302.25 8,955.77 40,787.29 25,601.76
b} Trade payabies 2,542.43 2,230.95 3,8931.30 4,575.87
c) Other Current Liabilities 1.025.01 2,201.86 1,938.26 3,847.31
d) Short -term provisions 794.80 1,120.02 919.46 1,288.74
Sub total-Current Liabilities 21,664.49 14,508.60 47,576.31 35,313.68
TOTAL EQUITY AND LIABILITIES 47,992.17 38,064.64 81,210.80 65,444.31

B |ASSETS

1 |Non-current assets
a) Fixed assets 16,686.54 17,084.96 23,200.65 23,479.10
b) Non-current investments 1,552.68 1.549.03 183.75 19.09
c) Long term loans and advances 262.11 701.33 308.85 921.66
Sub total-Non-Current Assets 18,501.33 19,335.32 23,693.51 24,552.71

2 |Current Assets
a) Inventories 18,094.64 9,127.20 31,435.86 17,638.14
b) Trade receivables 6,142.92 4,494 28 16,520.49 13,022.57
¢) Cash and Bank Balances 291.08 913.43 48183 2,183.41
d) Short-term loans and Advances 3,337.46 3,042.59 6,594.38 6,056.62
e) Other current assets 1,624.74 1,151.82 248473 2,090.86
Sub total-Current Assets 29,490.84 18,728.32 57,517.29 40,891.60
TOTAL- ASSETS 47,992.17 38,064.64 81,210.80 65,444.31

e, For JAYAMT AGRO-0 S LIMITED
sy SH
A9
( ( ; ( . Udeshi
Place: Mumbai “\?{‘ Chairman
Date: May 06, 2017 N DIN: 00355598




T. P. Ostwal & Associates LLP

CHARTERED ACCOUNTANTS

Suite#1306-1307. 13" Floor, Lodha Supremus. Senapati Bapat Marg, Lower Parel West. Mumbai 400013

To

=91 22 49454000 (Board) = Fax: 91 22 49434010.

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Directors,

Jayant Agro-Organics Limited

T.P. Ostwal & Associates (reg.no. BA-87536) is converted int®

We have audited the accompanying Statement of Consolidated Financial Results of JAYANT
AGRO-ORGANICS LIMITED (‘the Company') and its subsidiaries (the Company and its
subsidiaries together referred to as ‘the Group') and jointly controlled entity, for the year ended
March 31, 2017 (‘the Statement’), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared on the basis of the related consolidated financial
statements which is in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, as applicable and other accounting principles generally accepted in

India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

2D No. AAG-8520) w.e.f. July 5,2016
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3 We did not audit the financial statements of one subsidiary, whose financial statements reflect

fotal assets 0f T 18.63,471/- as at March 31, 2017. total revenues of ¥ 1,37 .924/- and net cash

flows amounting to ¥ 5,00,150/- for the year ended on that date, as considered in the

consolidated financial results. These financial statements have been audited by other auditor

whose reports have been furnished to us by the Management and our opinion on the

consolidated financial statements, in so far as it relates to the amounts and disclosures

included in respect of the subsidiary, is based solely on the reports of the other auditor.

4. Based on our audit conducted as above, in our opinion and to the best of our information and

according to the explanations given to us, the Statement:

i is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/CMD/15/2015 dated November 30, 2015, as amended: and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the consolidated net profit and other

financial information of the Company for the year ended March 31, 2017.

5. The Statement includes results for the Quarter ended March 31, 2017, being the balancing figure

between audited figures in respect of the full financial year and published year to date figures up

to the third quarter of the current financial year which were subject to limited review by us.

Place; Mumbai
Date: May 06, 2017

For T. P. Ostwal & Associates LLLP

Suite # 1306-1307,
{tp [ 13th Floor, Lodha Cupremus, \ ¢\
o Opp. Kamala ivits Campound, | ()
Senapati Bapa: arg,
Lower Parel,
MUMBA! - 13,

Registration No. 124444W/W100150)

Chartered Accountants

T.P. Ostwal
(Partner)
Membership No. 30848




T. P. Ostwal & Associates LLP

CHARTERED ACCOUNTANTS

Suite#1306-1307, 13" Floor. Lodha Supremus. Senapati Bapat Marg, Lower Parel West, Mumbai 400013

To

=91 22 49454000 (Board) = Fax: 91 22 49454010,

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Directors,

Jayant Agro-Organics Limited

We have audited the accompanying Statement of Standalone Financial Results of JAYANT
AGRO-ORGANICS LIMITED (‘the Company’)for the year ended March 31, 2017 (‘the
Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/CMD/15/2015 dated November 30, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared on the basis of the related standalone financial statements
which is in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, as applicable and other accounting principles generally accepted in India.

Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the

financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.
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Is presented In accordance with the requirements of Reguiation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/ICFD/CMD/15/2015 dated November 30, 2015, as amended; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial

information of the Company for the year ended March 31, 2017,

4. The Statement includes results for the Quarter ended March 31, 2017, being the balancing figure
between audited figures in respect of the full financial year and published year to date figures up

to the third quarter of the current financial year which were subject to limited review by us.

For T. P. Ostwal & Associates LLLP

Chartered Accountants
(Registration No. 124444\W/W100150)

=

Suite # 1306-1307,

(;Sm Floor, Lodha Supremus, T.P. Ostwal
pp. Kamala...:a:s Compound, Partner
Senapati Bapat Marg, (Partner)

Lower Pare},

Membership No. 30848
MUMBAL - 13,

Place: Mumbai
Date: May 06, 2017
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Corporate Relations Department The Market Operations Department

BSE Limited, National Stock Exchange of India Limited
1*' Floor, New Trading Wing Exchange Plaza, 5" Floor

Rotunda Building, P J Towers Plot No C/1, G Block

Dalal Street, Fort Bandra-Kurla Complex

Mumbai 400 001 Bandra (E), Mumbai 400 051

Fax Nos : 22723121 /22722041 Fax Nos : 26598237 /38

6" May, 2017
Dear Sir / Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Llstmg and Obligations &
Disclosure Requirements) Regulations, 2015.

In compliance with the provisions of Regulation 33 (3) (d) of SEBI (Listing and Obligations &
Disclosure Requirements) Regulations, 2015, we declare that M/s. T. P. Ostwal & Associates
LLP (FRN:- 12444W/ W100150), Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial Results (Standalone / Consolidated)
of the Company for the year ended March 31, 2017.

Thanking you,
For Jayant Agro - Organics Limited

Vikram V. Udeshi
Chief Financial Officer




