
Date: 29'h May, 2017

To,

NationalStock Ex.hange of tndia Limited
Exchange Plaza

Plot no. C/1, G Block

Bandra- Kurla Complex, Bandra (E)

Mumbai - 400 051

NSE Company Code: JINDWORIO

Jindal
Worldwide

Limited

The Bombay Stock Exchange Limited
tisting Department

Phiroz JeejeebhoyTower,

25th FIoor, Dalal Street
Mumbai-400001
BSE Company Code: 531543

m
JINDAL

SgEiEq!: OUTCOME OF BOARD MEETING HETD ON 29N MAY, 2017 PURSUANT TO REGULATION 30 OF SEBI
(LISTING OBLIGATIONSAND DISCLOSURE REQUIREMENTS) REGULATIONS2OlS.

Dear Sir/Ma'am,

with reference to above mentioned subject and pursuant to Reguration 30 of the sEBr (Listing obrigations and
Disclosure Requirements) Regulations, 201s, the Board of Directors at their meeting held on Monday, zgrh day of
May, 2017 which was duly commenced at 4i3o p.M. and concruded with vote of thanks at 6.30 p.M. at the
registered and corporate office "Jindal House, opp. D mart, roc petrol pump lane, shivranjani shyamar 132 Ft.
Ring Road, Satellite, Ahmedabad - 380015,, ofthe Company; has inter alaa:

a.) Finanaial Resultsi considered, approved and taken on record audite d (stondolone ond Consotidoted) Finonciol
Results ond stotement of assets ond Liobilities of the company alongwith the lndependent Audito/5 Report
for the Quarter/Financial year ended 31.r March, 2017. A copy of same is enclosed herewith.

b.) Final oividend: recommended a flnal dividend @ 5% on paid up equity share capital i.e. Rs. o.so paisa per
equity shares of F.v. Rs. 10/- each , subject to the approval of shareholders in the ensuing Annual General
Meetint.

c.) Chanpe in Auditor: on recommendations by the Audit Committee, approved and recommended to the
members the appointment of M/s SAREMAL & COMPANY, (FRN: 109281W), Chartered Accountants,
Ahmedabad as statutory Auditors of the company for a term of s consecutive years w.e.f F.y. 2017-201g and
fixation of their remuneration; subject to the approval of shareholders in the ensuing Annual General
Meeting.

For, Jindal Umited

' Jindal Coeorale House'
Opp D-ma.l, l.O.C. PetrolPump Lane,
Sh vranianiShyamall32 Ft Ring Road,
Salellite Ahmedabad-380015 lNolA.
Tel r 079-71001500
Emai : sa os@ indaltexti es @m
webs e: w@.jndaltexliles com
crN 117110GJ19a6PLC006942

Compaly Secrttary



Jindal
Worldwide

Lim ited
Particulars as per the ReBulation 30(2) & Part A of schedule lll of SEBI (LODR) Regulations, 2015;

Cha.se in Auditor:

)r(
JINDAL

Contents of Disclosures Explanatiohs

a.)Reason ofchange

Pursuant to Section 139 (2) of the Companies Act, 2013, the terms of
appointment of the existing Statutory Auditors of the company; M/s

Mehra Anil & Associates, chartered Accountants, Ahmedabad, is

expired as at the end of the Financial Year 2016-2017 as the said audit

firm has served the Company for a term of ten consecutive years ;

accordingly the Company is required to appoint a new Statutory Auditor

for the Company w.e-f F.Y. 2017-2018 in place of M/s. Mehra Anil &

Associates, Chartered Accountants, Ahmedabad. Therefore, an

appointment has been made of M/s Saremal & Company, (FRN:

109281w), Chartered Accountants, Ahmedabad as statutory auditors of
the company for a term of 5 consecutive years, subject to the approval

of shareholders in the ensuinE Annual General Meeting.

b.) Terms of appointment

M/s Saremal & company, (FRN: 109281w). chartered Accountants,

ahmedabad be appointed for a term of 5 consecutive years and will

hold office from the conclusion of the 31'r Annual General Meeting

until the conclusion of the 35th Annual General Meeting, subject to the

approval of the members at the ensuing Annual General Meeting and

latilication at every subsequent Annual General MeetinS.

c.) Brief Profile ofthe Director

Appointed

M/s Saremal & Co. is a lirm of Chartered Accountants situated at

Ahmedabad, engaged in the profession of Financial and System

Auditing, System Development Advisory service' Taxation. Financial

and lnvestment Management, lnvesti8ation, Corporate Services;

Management related services and consultanc'y in Corporate and other

allied laws since last 37 years. The firm is established in 1979 headed by

its senior partner Shri S. P. shah. The firm, since then, has been offering

vaaied services to its clients.

d.) Relationship with Directors Nil

You are kindly requested to acknowledge and update the same in your records.

Th.nks & Retards
For Jindal worldwide Umited

For, Jindal Worldrld€ Ltnitedrr \
\-t$},^ '

CS (iran Geryan'l - COmpany SeCrttary
(Company S€.retary & Compliance Officer)
tncl.- "As abov€"

_JrndaL Corporale Ho0se'
Opp 0 man.lO C Pelro PlmP Lane
ShNranla.i Shyamal 132 Ft Ring Road
sarel16, ahmedabad 3a0015. lNDla

Ema'l sales@Indalle{les@h
Webs(e ww jrnda le{rres.@m
ciN L17110GJ1946P1C006942



IINDAL WORLDWIDE LIMITED
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IINDAL WORLDWIDE L'MITED

Regd. off: "lindal House",Opp. oman,l.O.C. PetrolPump Lane, Shivra njanl Shya mal 132 tt Rint
Road, Sarellit€, ahmeda bad -3800r5

CIN: l-17110Gr1985PtC008942 Ph:079-71001500 Websit€: wwv,.iindalrextller.com

Standalone Stat€rrent ofA$€ts and Uabllltles
Aiat 3rst Mer& 20u ,

{rs. in LaIhs)

Fd IINDAL WOnL0wDE LIMITED

Partlculali
At at.?llorl2or7 ar at 3tl03/2016

lAudiled)

1

3

4

EQUITYANO LIAEILITITS

shareholderr' fu nds

la) share capltal
(b) Reserves a|]d s'rrplus
(€) Money re.eived againn share warantr

sub-total - shareholders' ftlnds
Shar€ appli.ation money pendinB allotment

Non-current liabilities
(a) tong-term borrowings

{b}Deferred tax liabilities (net)

lc)Other lons term liabilities
(d) Long'tem provlsions

Sub-total - Non-curent liabllities
Current liabilitles

(a) short-term borrowings

{b)Trade payables

{c) Other current liabililies
(d) short'term provisiont

Sub-totel - Current liabilities

2005.20
26359.05

0.00

2005.20

t9277.22
0.00

24364.25 27222.42

0.00

2t722.90
1277.86

338.81
000

0.00

21112.96
1696.51

301.09

0.00

23339.57 23370.56

t2ss1.29
10084.53
3863.03
2474.19

9622.72
12236.99

3845.85
763t.12

29377.15 27334.29

TOTAI.. IQUITY AND LIAEILITIES a1081.57 7193!.27

E

1

2

ASSETS

(ilTanglble assets
(ii) lntangible assets
(iii) Capital work in progress

(iv) lntangibleassetsunderdevelopment
(v) Fixed alsets held for rale

(b) Non curenlinvenments
(c) Defened tax assets (netl
(d) LonS-term loans and advances
(e)other non current assets

sub-totel - Non-current assets

{a} current inveetments
(b)lnventories
(c)rrade receivables
(dlcash and rash equivalents

le)Short-term loans and advances
(f) Other curent as*ts

sub-total - current assets

29836.29

0.00
2496.1A

0-00
000

33672.42

0.00
0.00

0.00
0.00

12332.67

244.18
0.00

121.35

0.00

33672.42

244.18
0.00

726.29

0.00

12698.20 34042.89

378.03

11457.19

21189.3s
1151.38

14098.33
109.09

362.11

11136.71

17760.49
1352.4!
7189.99

46.41

44381 37 37888.38

TOTAL.A5sETS 8r081.57 7193t.27

(OR. YAMUI'{ADUlT AGRAWAL)

chatman/0kecro.
DIN:m243192



IINDAT WORTOWIDE TIMITTD

Retd. Off: "lindal House",Opp. Oman,l.O.C. Petrol Pump Lane, Shivraniani Shya mal 132 ft Ring

Road, Srtelllte, Ah medabad -38ool5
CIN: t17110Gi 1985PtC008942 Ph:079-71001500 Websitc: ww$r.jindaltertiles.com

Consolidared Staterrcnt of Assets ard Llebllltles
AsAt 31st March zou ,

Paaiculals
A. at31/0!/201,

lAudiredl

As .t 3710112075

1

2

3
4

5

EQUITY AND LIABILITIES

(a)share capital
(b) Reserv€s and surplus
(c) Moneyr€ceived againstsharewarrants

sub'total- Shareholders' fu nds

Share application money p€ndint a llotment

Non-curent liabillties
(a) Lont term borowings

lb) Delerred tar liabilties (n€t)

(c) Other long-term liabilities
(d) Long'term provisions

sUb-total - Non-.urrent liabilities
Curren! liabilities

(a) Short term borrowings
(b)Trade payables

(c) Other curent liabllities

{d) Short-t€rm provisions

Sub-total- Cu rent liabilities

2005.20
26381_89

0.00

2005.20
19237.84

0.00

28387.09 21243.08

0.00
000

27722-90

1277.86

338.81
0.00

0.00
000

213/2-96
1696.51

101.09

0.00

23339_57 23370 56

r255r.29
10084.63

3952.63
2479.O2

9622.72

12236.99

3911.46
1631.84

29461.5A 27403.01

TOTAI.. IQUITY AND IIABILITIES 81194.24 72016.6\

B

1

7

ASSETS

{i)Tangible assets
(ii) lntansible assets
(iii) Ca pital work-in-proSress
(iv) lntangibLe assets under development
(v)Fixed assets held forsale

(b) Non-current investments

{c}Deferred tax assets {net)
(d)Long'term loans and advances
(e) Other non-current asse!s

sub-total - Non-(un€nt ast€ts

(a) Current investments

lc)Trade receivable!
(d)Cash and cash equivalents
(e) Short-term loans and advances
(t) Other current assels

sub-toral - Curreni assets

29943.24

0.00
2496.38

0-00
o00

31779.37

0.00
0.00

0.00
0.00

32439.62
78.28

0.00

331.49

0.00

33779.37

0.00

315.43
000

32449 19 14191.04

419.95
11457.19

2r189.35
1153.40

14015.88
109.09

403.97

11136.71
17760.49

1356.45

7079.58
86 41

44344 a5 37823.6r

TOTAL.ASSETS a1194.24 72016.55

16T NNDAT WONTDWIDE TIMITED

o

oR{

(DR. YAMUNADUI AGRAWAL)

cllal.man/Dnedor
Dl:m24!1192
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MEIIRA ANIL & ASSOCIATES
CHARTERED ACCOUi{TANTS

To,
The Mcmb.rs ,

Iindal Worldwide Ltd.
Almcdabad

2.E, SURYARATH, PANCIIWATI,
AHMEDABAD . 380 006

INDEPEN'DEI{T AUDITOR'S REPORT

Report or the Fitr.trcirl Ststcmedt!

We have audited the a.companyidg standalooe financial staremcnts of JINDAI WORLDWmf,
LMITED ("lhe company") CIN LlTl l0CJl986PLC00t%2, which cornpris€ rhe Balance Sheet as at
3ln Msrch 201?,lhe starement ofProfit and toss and the Cash Flo* stateEe[t for the ycar then enaled, aDd
a summary of significaDt accounlitrg policics aDd other cxplaDatory infornation. The Financial Srarements
ofthe three Divisions oflhe Company have been audited atrd signed by M/s. B. A. Bedawala & Company,
Cbaier.d AccoMlants and reli.d upon by us for thc merger ofrhe Fi[ancial Sratemenrs.

Mrnrg.mrtrt's R€spotrsibility for th. StrndrlotrG FitrsDcirl Strtem.ots

The Company's Board of Directors is responsible fot the matteE stated iD Secaion 134(5) ofthe Comparies
Act, 2013 ("the Act") with respect to the prepamlion of these standalone financial staremenls that give a
true and fair view of thc fma[cial position, financial performarce and cash flows of th€ Company in
accordanc€ with the accounting principles generally accepted in Indi4 including lhe Accounting Standards
sp€.ified under S€ction 133 ofthe Act,.ead wilh Rule ? oflhe Conf,anies (Accounts) Rules,2014. This
responsibility also iflcludes maintenance ofadequate accounring .€cords in accordance with the provisioDs
of the Act for s6feguarding the assets of th€ Compsny and for preventing and det€cting frsuds and other
in€gulariti€s; selection and application ofappropriate accounling policies; making judgments and estimat€s
that are reasonable aDd prude ; and dcsigr! implemeDtation and maiDtcoance ofade4uare intemal financial
conEols, thal were opcraling etrectively for eNuring lha accuracy and completenass of the accountitrg
records, r€levant to lhc preparation and pres€ntation ofth€ financial statemenb thnr give a true and fair view
and are Fee tom material misstatemenl, whether due to Faud or cnor.

Auditor's RcspoD3lbility

Our rcsponsibility h to express fl1 opinion on these standalone finaDcial statcments bas€d oo our audit. We
have tak€n inro accouDt the provisions ofthe Act, the ac.ounting and auditing slandards and mattcrs which
are required to b€ included in the audit report under the provisions oflhe Act and the Rules made there

We conducted our audit in accordance udth lh€ Slandards on Auditing specified under Section 143(10) of
the Acl. Those Standai& requte that we comply wilh ethical requiremeots and plan aDd p€rform the audit
to obtain r€asonablc assurdnce sbout whether the financial staremcnts arc fr€e from material misslat€m.nt-

Atr sudi! iovolves pcrforming proc.dules to obtain audil evidence about the arnounls and the disclosues in
lhc fi]lancirl statelnents. The procedu.s selected dep€nd on thc auditor's judgnent, including the

assassmenl ofthe risks ofmaterial misstatement ofthe financial stalemenls, whether due lo ftaud or eror,
In makiDg thosc risk assessments, the auditor considers intemal financial control relevant to the Conpany's
preparation ofthe financial stat.menB thal give a true and fair vie* h order !o design audil pro.eduB that

are aDpropriate in th€ circumstaft€s, but not for tbe purpose of expressing an opinion on whether ih€

Company has in place an adequate intemal 6r&cial cooEols system ove. financial r€poning and the

op€rating cffectiveness of such con$ols. An audil also includ$ evaluaring ihe apFoPriateness of th€

accounting policics used and the reasonableness of the accounting €stimales'mad€ by tle Company's

Dirrctors, as wcll as cvaluatitrg the overall presentatiol ofth€ fiDancial statements.

W€ b€licve that the audit cvid.rce wc have obtained is sufEcicnt and approprist€ to provide a basis for dur

audit opi on on the finncial statemeoi



Opiri,otr

I,1 our opition and to the best ofour infodution and according to tha €xplanations given to u3, th6 financial
statements giv€ lhe information required by lhc Act in th€ manner so required and give a true ard fai view
in coDfoBErty with lhc accounting principles gcderally accepted in India:

a) h the case ofthe Balance She€1, ofthe $aleofsffairs ofthe Comprny as at 3lst March 2017

b) in the casc of Statcment oIProfit atrd lass, oflhe Profit for tbe ye3r cDdcd oll tha! dare; aDd

c) in tie cas€ ofthe Cash Flow Stalemen( ofthc cnsh flows fot the year eflded on lhal date

R.port on Oth.r kgrl rod Regulrtory R.qoiremcnt!

a)

b)

c)

d)

e)

As re4uired by lhe Compades (Auditot's Repon) Order, 2016 issued by the Ceotral Govemm€nt of
India in terms ofsob-section (l l) of section 143 ofthe Act (hereinsfter refened to the "Order"), and on

the basis of such check ofthe book and .ecords ofthe Company as we considered appropriale and

accordiry to tha information and explanations given to us, we giva in the Annexure " A" a statcmcnt

on thc Inaners spccificd in paragraph6 3 and 4 oflhe Order.

A! rquired by seclion 143(3) oftlc Act, ,re repon thar:

We have sought and obtained all lhc infomalion and cxplanations which to th€ best of our

knowledg€ and beliefwerE Decessary for the purpose ofour audit.

In our opiniol pIoper books ofaccount as required by law havc been kePt by the Company so far as

it appea$ tom oul examination ofthose books.

The Balance Sheet, Statement of Profit and Loss alld the Cash Flow Statement dealt wilh by this

Repon arc in sgrcemcnt with th. books ofaccount.
lD our opinio& lhe aforesaid fin,ncial statcments comPly with the Accomting Sta ards specified

ulder Scction 133 ofthe Act, read with Rule 7 ofthe Codpanies (Accounts) Rules, 2014.

On the basis ofwriien reFese ations received llom the Direcbrs as on March 31, 2017' and takeo

on r€cord by lhc Board of Directors, none ofthe dir€cton is disqualified as on March I l. 2017, from

being appointed as a directot in terms of Section I 64(2) ofthc Act.

With respect to the adequacy of the intemal financial controls over finaftial reporting of lhe

Company and the opemting effectivcness ofsuch controls, refer lo oul separate R€pon in Annexure

"B".
With respect to the olher matters to bc includ€d in the Auditor's Report in accotdarce wilh Rul€ I I

ofthe Companies (Audit and Audilors), 2014, in our opinion aod lo the b€st of our infotmation and

according lo the explanatioB given to us;

i. The Company has disclosed the impa.t of pending litigations on its financial posilion in irs

fioarcial statements,

0

c)

ii.In our opinion and as per the informstion and explaDations provides to us, the Company has not

entered into any long-term conEacts including derivativ€ contra.ls, requiring provision under

spplicsble laws or accouting slandllds, for material foresecabl€ losses, and

iii. Thero has been no detay in ransferring the arnounts, requircd to b€ transferred, lo the Inveslor

Educalion and Protediotr Fund by thc ComPany.

iv. Thc Compsny has provid€d requisit€ disclosur. h its fin6ncirl sLtcmcnt! as to holding as well as- 
aJi.e" ir's*in.a'B-k Not s during the period from 8d Nov.mber,20l6 to 30d Dc"mb'r,2016 and

nrr io .ccordancc witft lhe books ofsccounts mahlained by thc comp$y

Pbce
D.tc

: AHMEDABAD
,294$2011

For, MEHRA ANIL & ASS(rcIATES
CITARTERf, D ACCOIJNTANTS

(ANIL MEHRA)
PROPRIETOR
*LNo.033052
FRNo.lt?692w



ANNEXT]RE ("A") TO TIIf, N'DEPENDENT AUDITOR'S REPORT:

(Ref.trd ro in Pr.gEph I uda sectior (R.port o! Otler L€srt and Regulatory tuquiremenb. of our repon of cven dale)

L
The company is maintaining proper records showing tull paniculars including quantitative details
atrd situation of fixed assets.
As explained to us, all the fixed assets have been physically verified by the management at

reasonable intervals and no matedal discrepancies were noticed on such verification,
According to the informatiotr and explanations given to us, title deeals of immovable properti€s are
generally held i. the name of compary.

a)

b)

c)

2. As explained to us, the invenlories have been physically v€rified at reasonabl€ intervals by the

management and no mat€rial discrepancies were noticed on such physical verification.

3. The company has granted loan to the subsidiary company covercd in th€ register maintained under

section 189 ofthe Companies Act.

(a) In respect ofthe aforesaid loan, the tems and conditions under *hich such loan was gmnted arc

not prejudicial to the Company's interest.
(b) In resp€ct ofthe aforesaid loan, the schedule ofrepayment ofprincipal and interest has not been

stipulated
(c) h respect ofthe aforesaid loans, there is no amouDt which is overdue for more than ninety days.

4. ln respect of loans, investments, guarantees, and security provisions of section I 85 and I 86 of the

Companies Act, 2013 have beed complied with.

5. According to the iDformation and explanations given to us, the Company has not accepted ary deposits

during the year- Thus, paragraph 3 (v) ofthe oder is not applicable.

6. We have broadly reviewed the books ofaccount maintained by the colnpatry pursuant sub_section (1) of
Section 148 ofthe Companies Act, and are ofthe opinion that prima facie, the Fescribed accounts and

records have been rflade and maintained.

?. a) The company is genemlly regular in depositing undisputed statutory dues hcluding Provident fun4
employ€es state insulance, income tax, sales tax, service tax, duty of customs, (futy of excise, value

added tax, cess and any other statutory dues with the aPpropriate authorities atrd we have been

informed that there are no arr€ars of outstanding statutory dues as at th€ last day ofthe financial year

mder audit for a pedod of more than six months fiom the dat€ they became payable excepl for

(Rs. In Lakhs)
Period to which

aelales

Forum where
dispute is
Dendina

Income Tax Act,l961 Income Tax 2t 80
2013-14

CIT (A).
Ah]nedabad

b) According to lhe information and explanations given to us, no undisputed amount is payable in

respect oi income tax or sales tax or w€alth tax or service tax or duty of customs or duty ofexcise or

value added tax or cess as at March 3 1,201 7,

8. According lo the infomation atrd exPlanations given to us, the comPany has not defaulted in rcpalment

ofdues to a financial institution or bank.

fo

9. To the best ofour loowledge and beliefand according to th€ information and explamtions given to us,

in our opitrior, moneys mised by way of term losls were appli€d for the purposes for l hich those ar€

raised.



10. Brscd upon thc audit proccdur€s p.rformed and accordin8 to the information atrd explanstions Evrll to
lr3, in our opinion, no faud on or by the company has b€en ooticed or reportcd durirg the year ofour
rudit.

12. As compsny is not a Nidhi company, parsgraph 3(xii) ofthe order is dot applicable.

13. All t tr3rctions \xith the related parties are in compliance *ith sections 177 atrd 188 ofcompanies Act,
2013 where applicable atrd Oc details bavc been discloscd i, the Financisl Stalemcdts.

14. Basrd upon tic audit procedues pcrformed and according to the irrformation aDd cxplanations given to
us, in our opinioE, thc company has Dot made any preferential allotment or private placement ofsharis
or firlly or panly convcrtiblc debarlturcs duing tbo year undar revie{,.

15. Based upon lhe audit proccdues p€rfomed and according to the infonnation and explanatiods given lo
ua, itr our opiniorL Thc Company hrs nol cn&red iDto 6ny nod'aash uaD!.clions udlh dircclors or pcrsons

comecled wilh him.

I l. Bas.d upon tha audil procadurrs pcrformcd and aarordiry to thc irforDation ed explanations given to
us, itr our opinion, manageti6l rEmuemtion has been paid or providcd in accordlDc€ with tha rcquisite
spprorrls mandated by tbc provisions ofs€ction 197 rcad yilh Schcdul€ V to the compades acl.

16. Bssed upod the audir pmccdures pcrformcd and according to ihe infornation and explanations given to
us, Thc coap€tly is nol required to be rcgistered undcr s€ction 45-lA ofthe Rcsewe Bark oflndia Act,
1934

PLc.
Ilrlc

: AHMEDABAD
| 294t2011

For, MEHRA ANIL & ASSOCIATES
CH RTERED ACCOUNTANTS

iJd^^-
(ANIL MEHRA)
PROPRIETOR
M.No.03052
rRNo.ll7692w



ANNEXURE(* B") TO INDEPENDENT AUDITORS' REPORT

Referrcd to ln pmgrrph 2(0 ofthe lrdepeDdent Auditors' Report of Gver drte to lh. mcEb.r3 of
Jbd.l Worldwidc Lrd.otr tbe st dddore lio.oci.l strtetrlents for tb. yerr ended M.rcb 31,2017.

Rcpon oo the Intemai Financial ConFols tmder Clause (i) of SutFscction 3 of Section 143 oflhc Act

We havc audiled the intemal fin.ncial controls over financial rcporting of Jindal Worldwid€ Ltd.Clhc
Company") as ofMarch 31,2017 in conjuction with our audit ofthe standalone financial slalements oflh€
Company for th€ year ended on thal dale.

Mr gemenl'i R8ponsibility for lntern.l Fiartrcial Conrrol3

The company's management is responsible for establishing and ma,ntainin8 intemal finaocial contols

based on ihe intemal co rol over fiMncial rcponing crh.ria csiablished by lhe ConPany conside.ing lhe

css€ntial components of intcmal conttol stated in the Guidarce Not. on Audit of Intemal Financial Controb

over Financial Reporting issued by the IDstitule oi Chanered Accountants of India (ICAI). Thes€

responsibilities include lhe desrgn, implementation alld maintenance of adequate intemal

financial controls tha! werc oPerating effcctively for eDsuring lhe orderly and efiici€nt conduct of its
business, including adhercnce to comptny's policies, the safegu,rding of its ass€ts' the prcvention and

detection of 6:auds and errors, the accumcy and comPleteness of the accountitrS records, and the iimely

preparation ofreliabl. financial information, as required undd the Act.

AuditoB' R.spoNibilitY

ourrcsponsibilityistoexpres!anopitrio[onlheCompany'sintemalfinancialconllolsov€rfmaftial
reportioi ua".a oo o* auait. we conduoed our audir h accordance with the cuidaoce Note on Audit of
tJtema-pinancial controls over Financial Reporting (he .,cuidance Note") ahd the srandards on Auditing

Jeemed to br prescribed under section 143(10) of rll€ Act to the extent applicable lo an audit of inaemal

tn"n"iut 
"onrrot., 

UoO 
"pplicable 

to an audit of intemal f[ancial controls atrd both issuod by lhe ICAI'

fto.i suoarrO" *a tm'cuidancc Not€ rcquire lhat we comply with ethical rcquircm€ots and plan and

mrformlheaudittoobtainresson.bleassuranceaboutwhethfiadequateintemalfinancialcontrolsovel
Fn*"i"t r.ponirg *^ 

".tablished 
and maintained and ifsuch cooEols operated effectively in 'll material

rcspects.

Our audit involvcs p€rforming procedures to obtain audit evidenc€ about the adequacy of lhe intemal

;;;d;";;1. tfu. ov€r-fnancial reponhg and lh'ir op€raring €ffectiveness oul 
-audit 

of intemal

irJ"i"i """r"ft "i* f"-cial reponi4 includ€d obtaining an undersranding of intemal Enancial controls

""*-n"_"f"i 
i"p.nt g *sessiDgthe rask that a material wealoess exists, and testing atrd evaluating rhe

i".i---J "r*i i.e 
":tr"ctivene; 

of i emal contsol based on lh€ assessed risk The procedurts s'lected

a#*ra 
"" 

,rr! 
"rari"tit 

ludgemenq including lhe a:sessment of the risk of malerial mis$atement of the

financial statetrreoE. whether due to baud or eror.

we belicve that rh€ audit evidence we haYe obtained is sufliciont and appropriale to Piovide a basis for oul

"uaiiofi"ion 
oo tl" c..pany's intcmat financial co rols system over financial repodng'

M..nirg ofttrt.rtr.l llnatrci.l Cotrtrols Over trimocirl RcportiDg

A comDanv's in@mal financial conEol over finarcial reponing is a process designed to Provide re?sonable

;;-.';;;;;;iiabilitv of rrnaocial reponing and thc pr€pararion of nnaffial st'reme'rs for

;;;i;;;;t;;idance'wirh generallv iccepted accounring principles' A compatrv's inremal

financial conLol over financial reporting includ€sthose policies

and proctdues lhat

Il.|D€rlaintotbeEaintenanceofrecordsthat'inreasonabledelall,accural.lyandfai'lyreflectihe
tranJacrions and disposirions ofthc assrts oflhe companyi

i'rr'"-ria. ,"**niut" assurance thal EaiNactions are recorded as necessary to pcrEit prEParation of

;1#;i :;,;;; ;".a-i" *i,l senemllv accePted accor'oting principl€s' ard that receipts d



i;

cxpendifu&s of the company aai bcing rnade oltly in lccordanc€ wiih auihorisalioDs of management aad

dirEctors ofthe compaiy; atrd
(3) provi& rEasollabl. assurmcc rcgarding prcv.ntion o. timely detertion of urauthorised acquisilioq usa,

or disposition ofthe company's assets th&! could have a mntcrial efcct on the 6na[cial stat.ments.

lnh.r.trl Lioittloot of Iatcmrl Fimncirl Cotrlrols Ov.r Fitrrtrcirl ReDoniDc

Phcc
Dri€

: AHMEDAAAD
:2q05-2017

For, MEHRI ANIL & ASSOCIATES
CHARTERED ACCOUNTANTS

'r-l-l--'

Because of the inherent limitalioDs of intemal fina*ial conEols ov.r finaDcial repo.tin& inchrding lhe

possibility of collusion or imprope. mtntgement ove.ride of controls, matenal misststcmcnls due to erol or

baud may occur and not be detccted. Also, projections of atry ovaluation of the intemal financial controls

over finsncial reponing to fulure periods ar€ subjed to the risk that the inlemal linan.ial conlrol ovcr

financial rcporting ma! becomc ioadequate betause of changes io conditions, or $at the degree of
complianc€ l,ilh the policies or Proccdu.es msy dctenomte.

Opiniotr

Inouropinioo,thcCompabyhas,ina[malcrialresp€cls,anadcquateintemalfitrancialcontsolssystemovcr
ni*"iri r"*.tlnr *a tir"h irrcmal finalcial controls over finarcial reportiry werc opemting effectively as

"i 
t-lar"u I i, zol i u"."a on $e intemal conEol over fnancial rcporting criteria estoblished by lhe company

"i*ia"rim 
it 

" ".."nti"t "omponcnts 
of inrcmal conEol staled in thc Guid'nce Notc on Audit of Intemal

iL*"iJ doo*rt o*t rina;ial ReportinB issued by the Instilute ofchanered Accountants of India

(ANIL Mf,HRA)
PROPRIETOR
M.No.033052
F'RNo.ll7692w
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MEHRA AI\IIL & ASSOCIATES
CHARTERED ACCOTINTAI{TS
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XN

To,
The Mcmbcrs ,

Jindal Worldwide Lrd.
Ahmedabad

R.port oD thc FiDsrcirl Stitemetrts

y,: j1._ -9,1.d $e accomparyinS consotidat€d financiat starements of JTNDAL WoRJ,DWTDE

:lflP_--1l-.lill9cite86plc0o8e42.cre compani). irs *u";ai,,y _a *,*i"J *.p,"""wrrch coDpnse rhe Consotidared Balance Sheer as at Msrch 31, 2017, lhe Consolidated Statement oaltofit
and Loss and the Consolidated Cash Flow stal€menl for lhe year rh€n ended, ana u *-.u.y oi"ignit"_,
accounring poUcies and orher explamrory infoflndio

Mro.gemeot'! Rcsporsibillry for the CoDsolldrt€d Finrmisl St tcments

The Com?any's Board of Dircctors is responsible for the matters stated in Section I 34(5) ofthe Compani€s
Acr,2013 ('the Act") with respect to the prepamtion ofthese consolidated finaftial statemeDts that givc a
tsue and fair vie* of the finarcial positio& fimncial performrm, and cash flows of thc Company in
accordance with the accounting prircipres gemrarly accepted in India, including lhe Accounting sranda.ds
specified under S€.tion 133 ofthe Ac!, r€ad wirh Rule 7 ofthe Comparies (AccouDts) Rutes,20t4. This
respoDsibility also includes h.inrenance of adcquate accounting records in accordaoce wirh rhe provisions
ofthe Act for safegu6rding the assets of the CoEpany and for peventing and detecling fi,auds and orher
irr.gularities: selcction and application ofappropriale accountirg policies; making judgm;nts and estimates
lhat are rcasonable and prudent; and design, implemenlation and mainteMnce of adequate intemal financial
conEol5, lllat lfere opelatiDg effectively for ensuring the acquacy sDd completcness of th€ accou ing
records, relcvan! !o th6 prcpamtion and PI€sc ation ofthe consolidated financial statements that give a tsue
atrd fair view and arE fr€e from material misstatcm€nt, wheth€r due to fi-aud or cnor.

Auditor's Rcsponsibility

Our respoDsibiliry is to express an opinion on th€se corsolidated financial shtements bascd on our audit.
We have tak.n inro account rhe provisions ofrhc Act, ihe accounting and auditing srandards and maneN
which are requted to be included in the audit repon under thc provisions ofrhe Act and lhe Rules made
lhere under.

We conducted ollr audit in accordance with the Slandards on AuditiDg sp€cified under Section 143(lO) of
the Act. Those Standards requirc that we comply with ethical requirements and pl€u! and perform the audit
to obtain reasonable assurancr about whether th€ consolidated financial statemeots ar€ free Eom fiaterial
misstalement.

An sudit involves periorming procedurd lo obtain audit evidence about th€ amounts and lhe disclosures in
the coosolidated financial statements. The procedues selecled depend otr the audito.'s j udgment, iDcluding
th€ ass€ssment ofthe risks ofmateial misststement ofth. consolidshd fuancial statcments, whether due to
6?ud or error, ln making thosc risk asscssments, the auditor consideIs intcmal fiDancial conEol rcleva to
the Company's preparation ofthc coosolidared fnancial srar.m€nts that give a tsu€ and fair vicw in order ro
design audit procedures rhat arc apFopriatc in the ckcumsrances, but not for the purpose ofexpr€ssing an
opinioD on whether the Company has in place an adequale intemal financial conEols system over financial
rcponing aDd the operating €ffectivcDess of such conEols. An audit also includes evaluating thc
appropriaten ss of ihe accounting policies used and the reasonabloess ofthc a.counliD8 enimates drde by
Ue Cohpany's Directors, as well as evaluating the ovemll preseolation of the consolidated financial
slatcmcnts.

Wc bclievc lhat the audit evidence w€ have obtain€d is sufficieot and approFiale to Fovide a basis for our
audil opinion on the consolidated fmaDcisl statement.



Opiuion

In our opinion atrd !o the best of oljl infonnsdor and according ro thc cplanations given ro us, dl.consotidrrcd financiat srrtcmcnB Biv. r-hc informati",.,rq"ird by-d; A.r ;*#."L-"..*".q,r"a _agve a tsue and fair view in confor,ity with rbe acco*,t"gi*"rpL, e"i;i; ;;ffi1; ,il,
a) tu thc clse ofthe Consolidated Bataoce Sh€€( ofthe {ate ofaffairs ofrhe Company as ar 3tsr Marc},

b) iD 6e cas! ofconsolidated Starelnenl ofprofit and L.a!, of de pro6r for rle year ended on thar date; andc) in thc c6se ofthc Consotialated cash Flow statemenr, ofthe casl nows ior O,jr"* 
"ri"a "riir", 

ar"
R.port oD Olhcr kgsl !trd R.guhrory ReqrirclltGnti

L As required by section l4j(3) ofthe Act, we r€pon 6ar:

a) w. have soughr and obtaincd alr the ioformatiotr and cxplanations which to fie ben of ourknowlcdgc ard b€licfwcrc n€cessary for rhc purpose ofour audit.

b) In ou. ophion proper books ofaccount a! requircd by lsw havc been kcpt by lhe Compsnv so fa. asit appeaE from oul examinadon of $ose book.

c) Thc Balanc€ She€!, Statement of pro6r and Loss and the Cssh Flow Statsment dealr with by lhisRcpon ar€ in ageement with thc book ofeccounl.

d) In olr opinion, rhe aforesaid fiDancial sraEmenB comply wirh rhe Accoutrting Sundads specified
under scction r lt ofrhe AcL r€ad wi$ Rutc 7 ofrhe cd,,ip-i* 1n*"_r"lnri"i. Z6rc. 

-

e) on rhe basis of *ritten representations receiv€d from rhe Dir.cro^ as on March 3 r , 20 r ?. and tak€n
on..ecord by the Board of Dtectors, mne of$e directoB is disquatified as on Uur"f, ji, iOrZ, aotr|
b€hg appointed as a director in lerms of Section I d4(2) of lhe A;t.

D Wid r$pect- to the adequa.y of thc iDtemal financial conEols over fDaocial rcpoling of the
comfratry and rhe opemting effectiveness ofsuch connols, refer ro our sepamte R";;;-;;;*"**"

d WiO respcct to the other malers to bc iftluded in the Auditor,s Rcpon in accordance with Rule I I
ofthe.Companies (Audit and Auditors), 2014, in o,' opinion ana to tle best ofour ioforr"ti* *a
according to the explanations giv.n to us;

i. The CoDpany bls dis.tos€d the impacr of p.nding litigatioDs oD iB finsncial position in its
finaftial statcrDents.

ii.In ouropinio[ and as p€r the informstioo a explanations provides to us, the CohDaDy has not
cnter€d into any long-tcrn cotrtr.cts including deriwrivc ;dnEacls, rcquirine provisiln unaer
applicable la*s or accounrfug strndards, for mal€rial toreseeable losses, and

iii.lterc.has been no d€lay in tra$fering the amounts, requircd to be transfcred, ro the Investor
EducdioD and Pmtcction Fund by the Company.

iv..Thr Company [{r povid€d rcquisil. disctosur. in iB financiEl srltcman|s as !o hotdina as wll as
dcrlitrgs in Specificd Brnk Notcs during thc pcriod tiom 8d Nolrmber,2o t 6 !o J0" D..m;r.2016 ,nd
are io a.rodanc. wilh rhc boots ofaccounrs ,tainlahed by rhc compsny.



Other M.Ntt€rs

2.

Wa did-not audit the fitrancial statements of subsidiary, whose financial st teme[ts rellect totalass€ts_ofRs.799.14 t alhs, tot l rer€nne of Rs, l.4o I_at<ts f".,h"y*r;;d 3 F;,il;:;l; *considered in rhe coosolidated fnancial smemetrr. These 6rucitsra;;;;;#';;i;
by other auditos wllose reporrs have been tumished to *, -d;;;pil", i";; ;;;ffi.
thc amou s included in respect of these subsidiaries is-lasea sotJry on"ae *;;";il;;".
auditors.

We did not audit the financial atate&ents ofAssociales to th€ Consolidated Finarcial Statements.
Tbese Enancial stareineDe haye bern auditcd by other *aitor. *fror" 

"poJ 
frui.'U"a"ffirt"a

ro us, atrd our opmion, u so ftr as it r.ldes to lhe amounls included in rcsp€cl ofth€so asso€ia!€s
is based solely on the repo[ ofthe other audirors.

Plece
Drt€

: AHMEDABAD
| 2945-2011

For, MEHnA ANIL & ASS(rcIATES
CHARTERf,D ACCOUNTANTS

@rj TL,,-
(ANIL MEHf,A)
PROPRIETOR
MNo.03309
FRNo.1l7692W



ANNEXTJREC' A") TO TNDEPENDENT AUDITORS, REPORT

I:f1,S,1",'tr- *."-tTrh 2(0 ofrbe ltrd.peDd.ot AuditoB, R€pon of Gvetr drr. to th. mcEbers or.rnort wofldMd. Lt(t.otr tte strDd.lotr. fitrencisl strtcm.trt! for tbe y.rr end€d M.rcb 31,2017,

Repon on thc Inremal Fin ncial Cootrols under Clause (i) of Sub-se.rion 3 of SeciioD 143 of the Act

l. We have audited the intemal fmanciat controh over finaxcial reportinB of Jindal Worldlvide
!td.("te Company') as of March 3t,20t7 in conjuncrion wtrtr our auiit of the consoriaatea
frnancial slatements oflhe Compatry for the year end;d on rhal dale.

M!tragedent's Responsibility for Intemit Fitrrocirl Controls

2. The Company's management is responsible for establishing and maintaining intemal financial controls
bas€d_on ft€ inr€mar con'ol over financiat reponing criteria 

-stablished 
by thI company considering the

ess€nnar compomnb or nlemal cont.or rtated in the Guidance Notc on Audit of Inlemal Financial
Conrroh 6ver..Finaftial Reloning issued by the Inslitue of Charcred eccounranr of frd;a ltCef;.
TheseIespotrsibililies include rbe design, implementation and maintenance ofadequsle intemal
financial contrors fiar were operaling effcctiv€ry for ensuring the orde.ry and ;ffici€nt conduct of its
blsiness, including adhercnce to company's policies, fie safeguardinB oiirj assers, the Drevention and
detec-tion of Fauds and erors, ihe accuracy and completcness of thc aicounting rccords, and the timely
Feparation ofreliable 6narcia1 informatioq as requi.ed mder $e Acr.

Auditors' Re3ponsibility

3.Our responsibility is to express an opinion on lhe Company's intemal financial conEols over
finatrcial reporting based on olll audit. We coaducled our audit iD accordance wirh the cuidance Nole
on Audit of Inlernal fitrancial Controls Over Financial Reporting (the 'Cuidarce Nole") and the
Standards on Auditing deemed ro be prescribed under section tal(lo) of $e Acr to Ge exreur
applicablc to an audit of intemal financial coDEols, borh applicable !o an audit of intemal finarcial
contsols and both issued by the ICAI. Those Standads and th€ cuidance Note require that we comply
with erhical requiremenls and plan and perform rh€ audit to oblain reasonable assumnce about whetijr
adequate intemal financial conuols over fitrancial rer,oning was established and maintained and ifsuch
cootsols operaled effectively in all material r€spects.

4. Our audit involves performing proccdurcs to obtain audit evidenc€ about the ade{urcy of the
mlomal flnancial controls system over financial reporting and lheir operating effectiveness. Our audit
of intemal fmancial conrols over finan ial reporting includ€d oblaining aD understanding of internat
financial conEols over financial reportin& asscssing lhe risk thd a material weahess exisls, and
testing and evaluaring the design and operaring cffectiveness of intemal control bas€d on the assessed
risk. The procodues selected dcpend on lhe auditor'sjudgemen! hcluding the assessmcnt of the risks
ofmaterial misstalrment ofthe financial stat ments. whether due to &aud or error.

5. We believe thal the audit evidence we have obtained is sufEcient and appropriate to provide a basis
for our audit opinion on the Company's inrcmal fioancial controls system over fimncial reponing.

Mcuing oflnt€rorl trirrtrcial Coltrol! Over Fitr.nci.l R.portilg

6. A company's intcmal financial control ov€r financial r€poning is a proccss designcd to provide
reasoDable assurancc regarding the reliability of financial reponing and the Feparation of financial
statem€nts for extemal purposes in accordance with generally accepted accoutrting principles. A compary's
interDal financial control over fnarcial reponing includes lhole policies and procedures lhat

(I) penain to tho maintenance of rcco.ds that, in reasonabla detail, accuately and failly reflecl Oe
Earsactions and dispositions ofthe assets ofthc comp&y;
(2) paovide reasooable assurBnce that tra$actions are re{:orded &s rccessary to p€rmit preparation of - -
fillarcial statcments in accordnncc with generauy acc€paed accotmti.g f,rinciples, and that rcceipts ard
expenditu€s of the company arc b€ing made only in accordrnc€ with authorisatioas of nanagemcnt aid
directors ofthe company; aDd l

\..j\
\



:?'#ilhT#ffi'5,,THru:H*I'#il"#i:,""#t*.1t"*fr i:,# ffi ,*:y.ffi[*" *,
ht.ttri LlEitrtiod of lltcmrl Fir.trcld ControL Ov.r Flnroci.l Rcponiog

?. Bccsus. oflhe ir*cr€nt limilations of inremal finarcial cotrtsols over financial reponi!8, inctuditrg $epossibility of corusion or improp€r m&sgemenr.overrid" 
"f ""rht: ;;;i-.i."#.;1"0*. 

"rro,or traud may occur aod nor b€ derectcd. Atso 
"ro;ections of any evat.aion 

"i,t"*ir,Jif-i,iil,"f "_*f"ovcr 6!.tucial rcpoltitrB ro fururt oeriods are sub.i.ct 16,thg risk th.t thc illtcInal fmncial cootrol overtosncilt r.ponins may b€come Laa**rc rr.cause of chatrges i! -ra1i."i'"it"J1,i 0.s". 
"rcompliancc wirh the policies or proc€dues may dereriomtc.

OpiDion

8 lD our opinio[ rhe company has, in ar 
-m-atcriar 

rcspccts, m dcquarc i.terDar financiar cotrEorssystem ov.r fioancial reponins atrd such inr.mar f,anctil Jntroi;;";il;;j;;-..t ril'. .0"."",effc.tively !s d March 3 I , 20 I 7, bascd on thc i
by rhc c6mpany considering'il ;'.*i;i';;sfffi :;iffJ#.:"mil1,tr#ffi "ixiff:,_l*l
Audit of In.mat Financia.l connors ovc. Financiat R6;G -;.siJ 

6,'-i.'riloiiiTi .0,*,.aAccoutrtaDts oflndia.

Pl.c.
D.t

I AHMEDASAD
| 2945.2017

For, MEHRA ANIL & ASSOCIATES
CHARTERED ACCOI]NTANTS

@\^J 11d^,-
(AXIL MEIIRA)
PROPRIETOR
M.No.0a1)52
FRNo.ll76q2w


