
Audited

4359.72 3849.54 4017.99 14625.60 15229.44
45.49 24.73 125.72 144.07 179.11
4405.:21 3874.27 4143.71 14769.67 15408.55

2907.05 2815.15 2897,71 10928.51 11396,95

535.64 334,73 301.03 201.32
283.31 249.26 282.50 1036.83
235.02 186.00 128.77 729.02 515.77
599,29 28B.61 543.34 1513.04 1687.27
4560.32 31173.75 4153.35 14408.72 14516.28

(155.11) 0.52 (9.64) 360.95 892.27

14 [Otner income ~"U.3l LULJI 1,6Ub ,U.Y4

I:
before

695.21 201.l!9 228.12 1928.21 1406.21

2323 5.09 51.16 23,90

I: before exceptional items 696.82 178.66 223.03 1877.05 1382.31
(5-S)

(680.36) (680.36)

9 16.46 1711.66 223.03 1196.69 13112.31
50.31 45.81 248.22 193.88 450.53
(33.85) 132.85 (25.19) 1002.81 931.13
40228 402.28 402.28 402.28

1.00 1.00 1.00
13025.14 12032.33

0.33 (D.CG) 2.49 2.32
0.33 0.06 2.49 2.32.

10057900 10057900 10057900 10057900
25.00% 25.0'0%

2

100.(}O% 100.00% 100.00%

75.00% 75.00% 75.00%

As at A.at
::I 31 21117 ::I 31 2016
Ru ees in lakhs

402.28
13085.76

698.24
645.26
100.00

1443.50

4432.00

318.42

I
23,041

138.13 109.15

6211.50 4883.19

4906,97 1.58
2132,32 2344.44
2044,62 2348.93
153.80 4101.92
538,59 46fj.77

9776.30 9263.64

15993.80 14146.83

for and on behalf of the Board
T.KANNAN

Director



FORM A

Format of covering letter of the annual audit report to be
Filed with the stock exchanges:

1. Nameof the Company VTM LIMITED

Chairman's Office: Thiagarajar Mills Premises, KAPPALUR - 625 008. Madurai, India.
Regd. Office: SULAKARAI, Virudhunagar - 626 003.

CIN No. : L17111TN1946PLC003270 Phone: 91-452-2482595(4 lines)
TIN No. : 33495800034 91-4549-280591/280620
CST No. : 493901 Ot. 05.10.1957 Fax: 91-452-2482590/2486085
PAN No. : AAACV3775E Email: office@tmills.com

vtac@vtmill.com

2. Annual financial statements for 3pt March 2017
the year ended

3. Type of Audit observation Un modified & Unqualified opinion.

4. Frequencyof observation Whether appeared first time I
Repetitive. - No Qualificatory
remarks in Audit Report.'

To be signed by-5.

~<(T. Kannanl
ChairTm..n & Managing D1reclar

C!t [j&JO'fJ[§@(]2& .
.SUNDAG.AMOORTHY
Chief Financiai Qffico(

• Chairman & Managing
Director

• CFO

• Auditor of the Company

r-orperi l'h&agaraj & Co
(Chartered Accountants)

Jt~lairail
Partner M.Nos023840

'01~ LIMITE})

~
Audit Committee chairman

• Audit Committee

Chairman

---------------- ---- - - -. -
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERSOF VTM LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s.VTM LIMITED
("the company), which comprise the Balance sheet as at ai= March,2017, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of the
significant accounting policies and others explanatory information.

Management's responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the company in accordance with the accounting principles
generally accepted in India, including the Accounting standards specified under section 133
of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014.This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the standards on Auditing specified under
section 143(10) of the Act. Those Standards require that. we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the company's Directors, as well as evaluating the overall presentation of 'the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the company as at 31st
March, 2017 and its profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1) As required by the companies (Auditor's Report) order 2016 issued by the Central
Government of India in terms of Sub-Section (11) of section 143 of the Companies
Act 2013, we give in the Annexure "A", a statement on matters specified in paragraph
3 & 4 of the order.

2) As required by section 143 (3) of the Act, we report that:

A) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

B) in our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

C) the Balance sheet, the statement of profit and loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

D) in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules 20l4. ".
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E) on the basis of the written representations received from the directors as on 31st
March,2017 taken on record. by the Board of Directors, none of the directors is
disqualified as on 31st March,2017 from being appointed as a director in terms of
section 164 (2) of the Act.

F) in our opinion & according to the size, the Company has laid down necessary
Internal Financial Controls and such financial controls appear to be adequate and
operating effectively with the policies and procedures laid down by the Company
in respect thereof as referred in "Annexure B".

G) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) The Company does not have any pending litigations which would
impact its financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv) the Company has provided requisite disclosures in Note No.4 to the
financial statements as to holdings as well as dealings in Specified Bank
Notes during the period from 8 November, 2016 to 30 December, 2016
and these are in accordance with the books of accounts maintained by
the Company.

Place: Madurai
Date: April 30, 2017

For Peri Thiagaraj & Co.,
Chartered Accountants

(Firm Regn.No.002636s)

~/..---/'11' Kalairaj
(/----.J Partner

(Membership No.023840)
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Annexure "A" referred to in Independent Auditor's Report
to the Shareholders of VTM LIMITED

1. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets. As explained to us, these assets
have been physically verified by the management during the year and no material
discrepancies have been noticed on such verification and the Title Deeds of the
immovable properties are held in the name of the Company.

2. The company has conducted physical verification of stock of inventories at
reasonable intervals.

3. The Company has not granted any loans secured and unsecured to companies, firms
or other parties as listed in the register maintained under section 189 of the
Companies Act, 2013.

4. A) The Company has neither directly nor indirectly granted any loan including any
loan represented by a book debt to any of its Directors or to any person in
whom the directors is interested or given guarantee or provided any security
in connection therewith.

B) The Company has not granted any inter-corporate loan, given guarantee or
provided security for availing loan by any other company. However the
Company has invested its funds in such number of companies in such number
of shares in other bodies corporate as referred to in Notes NO.13 and 15 to
the financial statements.

In compliance with section 186 of the companies Act, 2013, loans to employees
bear interest at applicable rates and such terms and conditions are not prejudicial
to the Company's interest.

5. The Company has not accepted any deposit from the public as at ai= March 2017.

6. The Company is maintaining cost records as required to be maintained u/s. 148 of
the companies Act, 2013 and such accounts and records have been so made and
maintained.

7. A) According to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues payable in respect of Provident
Fund, E:mployees State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and any Other statutory dues
to appropriate authorities which are outstanding as at 31st March 2017 for the
period of more than six month from the date they became payable.
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