SRI ADHIKARI BROTHERS
SABOGROUP TELEVISION NETW|3RK LTD

30w May, 2017

To

The Manager - CRD,

BSE Limited

Phiroze Jeejeebhoy Towers,
2nd Floor, Dalal Street, Fort,
Mumbai - 400 001

Dear Sir(s),
Scrip Code: 530943

Sub: Outcome of Board Meeting held today i.e. Tuesday, 30t May, 2017

w

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosur
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that th
Board of Directors of the Company at their Meeting held today i.e. Tuesday, 30t May, 2017,
inter nlin approved the following matters:

T

o]

1. Standalone and Consolidated Audited Financial Results of the Company for the quarte
and year ended 31st March, 2017;

Pursuant to provisions of Regulation 33 of Listing Regulations, we are enclosing
herewith the following:

=

a. A copy of Standalone and Consolidated Audited Financial Results for the quarte
and year ended 31st March, 2017 along with Statement of Assets and Liabilities of th
Company as on that date.

b. Auditors’ Report on Audited Standalone and Consolidated Financial Results for th
quarter and year ended 31st March, 2017.

¢. Declaration on Unmodified Opinion on Audit Report

T

Tu

2. Recommended a Dividend of Re. 001 per Preference Share of Rs. 10/- each and Re. 0.60
per Equity Share of Rs. 10/- each for the financial year ended 315t March, 2017, subject to
approval of shareholders of the Company at the ensuing Annual General Meeting of the

i)

Company.

@© SRIADHIKAR!I BROTHERS TELEVISION NETWORK LTD. < 022-40230
4th Floor, Adhikari Chambers, Oberoi Complex, @ +91-022-263

New Link Road, Andheri [West], Mumbai - 400 053

CIN : (32200MH1994PLC083853 T www.adhikaribrothers.com




SRI ADHIKARI BROTHERS
WP TELEVISION NETWORK LTD

The meeting of the Board of Directors commenced at 6:30 p.m. and concluded at 8:00 p.m.
Kindly take the same on your record.

Thanking you,

Yours faithfully,

For Sri Adhikari Brothers Television Network Limited

(R

Rakesh Gupta
AVP - Finance & Accounts and Chief Financial Officer (CFO)

Encl.: A/a

@ SRIADHIKARI BROTHERS TELEVISION NETWORK LTD. %) 022-40230000
6th Floor, Adhikari Chambers, Oberoi Complex, @ +91-022-2639 5459
New Link Road, Andheri (West], Mumbai - 400 053 o dFikEHERGE -
CIN : L32200MH1994PLCO83853 S rachianamiheree
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CIN: L32200MH1994PLC083853

Regd. Office : 8th Floor, Adhikar Chambers, Oberoi Complex, New Link Road,Andheri (W), Mumbai 400 053.
Tel. : 26395400440230000, Fax : 26395459 Email : invesiorservices@adhikaribrothers.com Wabsite: www_adhikaribrothers.com
Statement of Asset and Liabilities

%‘; SRI ADHIKARI BROTHERS TELEVISION NETWORK LTD.
4

Rs. in Lakhs
Standalone Consolidated
SR. Particulars As on 31-03-2017 As on 31-03-2016 As on 31-03-2017 As on 31-03-2016
NO Audited Auditad Audited Audited
Equity and Liabilities
1 [Sharsholders’ Funds
Share Capital 3,730.56 3,730.56 3,730.56 3,730.56
Reserves And Surplus 6.594.36 6,170.10 6,579.51 6,129.63
Mcney Received Against Share _ ) _ _
Warrants
Total Sharsholders' Funds 10,324.92 §,900.85 10,310.06 9,860.19
Share Application Money Pending _
2 |Aliotment B B )
3 |Deferred Government Grants - - - -
4 |Minority Interest - - 32.59 1.135.09
5 |Non-Current Liabilities
Long-Term Borrowings 12,545.83 5,014.83 12,545.83 9,145.16
Deferred Tax Liabilities (Net) 1,165.75 966.86 1,155.76 1,013.69
Foreign Currency Monetary ltem
Transiation Difference Liability - - - -
Account
Qther Long-Term Liabilities - - 138.35 138.35
Long-Term Provisions 44.26 36.06 44.26 36.06
Total Non-Current Liabilities 13,745.85 §,017.75 13,884.20 10,333.16
6 |Current Liabilities
Short-Term Borrowings - - - -
Tradsa Payables
{A) Total Outstanding Dues Of
Micro Enterprises And Small - - - -
Enterprises
{B) Total Outstanding Dues Of
Creditors Other Than Micro 1,443.96 1,437.38 1,445.32 1,651.71
Enterprises And Small Enterprises
Other Current Liabilities 4,471.29 3,640.41 4,471.29 4,191,23
Short-Term Provisions 154.52 264.92 154.64 275.26
Total Current Liabilities 6,069.77 5,342.71 6,071.25 §,118.19
Total Equity And Liabilities 30,140.53 21,261.11 30,288.10 27,446.63
Assets
1 |Non-Current Assots
{i} [Fixed Assets
Tangible Assets 5,088.95 5,431.25 5,250.67 5,592.97
Producing Properties - - - -
Intangible Assets 16,879.73 6,470.38 16,879.73 10,836.15
Preproducing Properties - - - -
TangileAsets CaplliWorkcin. 1,403.44 1,403.44 1,403.44 1,403.44
Progress
Intangible Assets Under - - - -
Development Or Work-In-Progress
Total Fixed Assets 23,372.12 13,305.07 23,533.85 17,932.57
(i) |Non-Current Investments 888.01 1,868.01 B74.07 1,828.38
(i) |Deferred Tax Assets (Net) - - - -
Foreign Currency Monetary Hem
Translation Difference Asset - - - -
(iv) |Account
(v)_[Long-Term Loans And Advances 768.40 603.62 770.34 633.99
(I} |Other Non-Current Assets - - - -
Total Non-Current Assets 25,028.53 15,776.70 25178.25 20,394.94
2 |Current Assets
Current Investments - = - -
inventories 1,159.88 78.87 1,159.98 78.97
Trade Receivables 2,513.65 2769.25 2,521.33 3,834.77
Cash and Cash Equivalents 188.57 222.55 188.73 224.31
Bank Balance Other Than Cash
And Cash Equivalents B i B B
Short-Term Loans And Advances 1,144.08 2.347.27 1,144.08 2.847.27
Other Current Assets 105.72 66.37 105.72 66.37
Total Current Assets 5,112.00 5,484.41 5,119.84 7,051.69
Total Assets 30,140.53 21,261.1% 30,298.10 27,446.63




Place : Mumbal
Date : 30th May,2017

Notes

The above Standalone & Consolidated Audited Financial Results are reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on Tuesday, 30th May, 2017.

The Board of Directors has recommended a dividend of Re. 0.001 per Preference Share of Rs.10/- each and Re.0.80 per
Equity Share of Rs.10/- each for the Financial Year 2016-17, subject to approval of members at the ensuing annual general

meeting.

The Composite Scheme of Amalgamation & Arrangement between Maiboli Broadcasting Private Limited (MBPL) and Sri
Adhikari Brothers Assets Holding Private Limited (SAB Assets) and Sri Adhikari Brothers Television Network Limited
{SABTNL) and UBJ Broadcasting Private Limited {UBJ) and HHP Broadcasting Services Private Limited (HHP) and MPCR
Broadcasting Service Limited {MPCR) and TV Vision Limited {TVL) and SAB Evenis & Govemance Now Media Private
Limited (SAB Events) (Formerly known as ‘Marvick Entertainment Private Limited’) and their respective shareholders|
(“Scheme”) under Section 381 to 384 of the Companies Act, 1956 read with Section 78, Section 100 to 103 of the Companies
Act 1956 and Section 52 and other relevant provisions of the Companies Act, 2013 became effective from 15th January,
2016 upon filing of certified true copy of said High Court Order with the Registrar of Companies, Mumbai. Pursuant to the said
Scheme, the Broadcasting Business undertakings of SABTNL, HHP, UBJ and MPCR stood transferred and vested into the
Company with effect from 15th January, 2016. Hence, the consolidated results for the year ended 31st March, 2017 are not
comparable with that of the previous year and quarter ended 31st March, 2018.

The Company is operating in a single segment viz. content production and distribution. Hence, the results are reported on a
single segment basis.

The figures for the quarter ended 31st March, 2017 and 31st March, 2016 are the balancing figures between the Audited
figures in respect of the full financial vear and the year to date figures upto the third quanter for the respective year

classification.

Gautam Adhikari
Chairman & Whole Time Director
DIN: 00026444




CHARTERED ACCOUNTANTS

@ A.R. Sodha & Co.

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
Sri Adhikari Brothers Television Network Limited

We have audited the quarterly standalone financial results of Sri Adhikari Brothers Television
Network Limited (‘the Company’) for the quarter ended 3 1* March,2017 and the year to date results
for the period from 1% April,2016 to 31 March, 2017, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to date financial
results have been prepared on the basis of the interim financial statements, which are the responsibility
of the company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounténg principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter ended 31
March 2017 as well as the year to date results for the period from 1% April,2016 to 31% March 2017.

110834 }}?@
3

ALY AL

M No: 112412
Place: Mumbai

Date: 30" May ,2017. 101, “Ashiana’, 11th Road, TP.S. i1, Opp. BM.C.
' Hospital, Santacruz (East), Mumbai-400055,

Tel. : 26102465, 2611 6901, 26101228

Email - ars@arsco.in
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| \ A.R. Sodha & Co.
N CHARTERED ACCOUNTANTS

Auditor’s Report On Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ' '

To
Board of Directors of
Sri Adhikari Brothers Television Network Limited

We have audited the consolidated financial results of Sri Adhikari Brothers Television
Network Limited for the year ended 31* March 2017, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated financial results have been
prepared from consolidated financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of such consolidated financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
as mandated under Section 133 of the Companies Act, 2013 read with relevant rules issued and
other-accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated financial results: '

(i) include the results of the following entities:

List of Subsidiaries
a) Westwind Realtors Pvt Ltd

List of Associates
a) SAB Media Networks Pvt Itd

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

101, "Ashiana”, 11th Road, T.P.S. 111, Opp. B.M.C.
Hospital, Santacruz (East), Mumbai-400055.

Tel. : 26102465, 2611 6901, 26101228

Email : ars@arsco.in
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(i) give a true and fair view of the consolidated profit and other financial information for the
year ended 31% March, 2017.

For A.R.Sodha & C "
Chartered Accoun - S e
FRN~110324W " ’!‘
_ 1AM W 41
\ ’({ MEMBA)L ;" __’(
Payal &
Partn

M No 112412

Place: Mumbai
Date: 30 May,2017.



SRI ADHIKARI BROTHERS
W TELEVISION NETWORK LTD

30t May, 2017

To

The Manager - CRD,

BSE Limited

Phiroze Jeejeebhoy Towers,
204 Floor, Dalal Street, Fort,
Mumbai - 400 001

Scrip Code: 530943

Dear Sir,

==

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations anc
Disclosure Requirements) Regulations, 2015

1%}

Pursuant to provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/LAD
NRO/GN/2016-17/001 dated 25t May, 2016 read with SEBI Circular Na.
CIR/CFD/CMD/56/2016 dated 27t May, 2016 and as per the clarification issued by BSE
Limited vide Circular No. DCS/COMP/04/2016-17 dated 1%t June, 2016, we confirm that th
Standalone and Consolidated Audit Reports issued by M/s A. R. Scdha & Co. Chartered
Accountants, Mumbai on the Standalone and Consolidated Audited Financial Results of th
Company for the quarter and year ended 31st March, 2017 are with the Unmodified Opinipn

T =

Kindly take the same on your record.
Thanking You,

For Sri Adhikari Brothers Television Network Limited

200~

Markand Adhikari
Vice Chairman & Managing Director

@ SRIADHIKARI BROTHERS TELEVISION NETWORK LTD. (; 022-40230000
6th Fl.oor, Adhikari Chambers, Oberoi COITIP'.EX, ﬁ +91-022-2639 5459
New Link Road, Andheri [West), Mumbai - 400 053 -

CIN : L32200MH1994PLCOB3853 3 wawadhikaribrgthens:com




