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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs)
Particulars As at As at
31.03.2017 31.03.2016
(Audited) (Audited)
A |[EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share Capital N 532.89 532.89
(b) Reserves and surplus 2257.80 1923.52
(c) Money received against share warrants
Sub-total - shareholders' funds 2790.69 2456.41
2 |Share application money pending allotment
3 |Non-current liabilities
(a) Long-term borrowings 563.10 803.75
(b) Deferred tax liabilities (net) 107.52 225.85
(c) Other long-term liabilities 0.00 0.00
(d) Long-term provisions 82.28 51.66
Sub-total -Non-current liabilities 752.90 1081.26
4 |Current liabilities
(a) Short-term borrowings 271112 1917.27
(b) Trade payables 394.01 405.97
(c) Other current liabilities 408.82 490.49
(d) Short-term provisions 19.88 74.24
Sub-total - Current liabilities 3533.83 2887.97
TOTAL-EQUITY AND LIABILLITIES 7077.42 6425.64
B |ASSETS
1 Non-current assets
(a) Fixed assets 1652.53 1830.00
(b) Non-current investments 30.00 20.89
(c) Deferred tax assets (net) 0.00 0.00
(d) Long-term loans and advances 191.54 163.27
(f) Other non-current assets 0.00 0.00
Sub-total - Non-current assets 1874.07 2014.16
2 |Current assets
(a) Current investments 0.00 0.00
(b) Inventories i 2714.27 2702.82
(c) Trade receivables 2161.27 1259.35
(d) Cash and cash equivalents 20.69 176:72
(e) Short-term loans and advances 195.23 149.11
(f) Other current assets 111.89 123.48
Sub-total - Current assets 5203.35 4411.48
TOTAL - ASSETS 7077.42 6425.64
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/VKS AIYER & CO ‘ Ph. : +91-422-2440971 (4 lines)

Chartered Accountants

"AS. Apartments”, No. 34, Bharathi Park 8th Cross, Saibaba Colony, Coimbatore - 641 011

INDEPENDENT AUDITOR'S REPORT
e
The Board of Directors of Salona Cotspin Limited

1. We have audited the quarterly financial results (Standalone) of SALONA
COTSPIN LIMITED ("the Company") for the quarter ended 31.03.2017 and
the year to date results for the year from 01.04.2016 to 31.03.2017,
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as
the year to date financial results have been prepared on the basis of the
financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial
results based on our audit of such financial statements, which have been
prepared in accordance with the recognition and measurement principles laid
down in Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are
free of materiél misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis
for our opinion.
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// Chartered Accountants

"AS. Apartments”, No. 34, Bharathi Park 8th Cross, Saibaba Colony, Coimbatore - 641 011

3. In our opinion and to the best of our informtation and according to the
explanations given to us these quarterly financial results as well as the year

to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard; and

(i)  give a true and fair view of the net profit and other financial information
for the quarter ended 31.03.2017 as well as the year to date results for
the year from 01.04.2016 to 31.03.2017.

4. The financial results includes the results for the Quarter ended 31.03.2017
being the balancing figures between audited figures in respect of the full
financial year and published year to date figures up to the third quarter of

the current financial year which were subject to limited review by us.

for VKS Aiyer & Co
Chartered Accountants
ICAI Firm Regn No.000066S

M
—
:

V S Srinivasan
Place : Coimbatore Partner
Date : 15th May 2017 M No.13729
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