B L HASHYAP

WE BUILD YOUR WORLD

Date : 27" May, 2017

Department of Corporate Services, Listing Department,

BSE Limited, ' . National Stock Exchange of India

- Phiroze Jeejeebhoy Towers, ‘ ~ Ltd, Exchange Plaza, Plot No. C/1,

Dalal Street, ‘ G Block, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East),Mumbai — 400 051
ISIN Code . : . INE350H01032

_Scrip Code : 532719 : | Trading Symbol : BLKASHYAP

" -,SUB Gutcome of the Board Meeting - 27th May, 2017

‘Dear Sir,

-'Pursuant to the Regulation 30 of SEBI (Listing Obligation and Disclosure
‘Requirements) Reglilations , 2015 (*LODR") , we wish to Inform you that a meeting of
- the Board of Directors of the Company commenced at 12.00 PM and concluded at
- 2.50 PM today i.e. 27" May, 2017 inter-alia have approved the followmg

e Audit Standalone Financial Results of the Company for the financial year ended
31% March, 2017 and Consolidated Financial Results of the Company for the
ﬂnancnal year ended 31° March, 2017.

A copy of the Audit‘ed Financial Results (Standalone and Consolidated) of the 'Company
for the financial year ended 31% March, 2017 and Auditor's Report thereon is enclosed
herethh

,Yours faithfully,
‘ For B. L Kashyap And Sons Limited

(Pushpak Kumar)
- GM-Corporate Affairs and
- Company Secretary
(FCS 6871)

Encl as above

Regd.Office:. -

B L Kashyap And Sons Limited.
(CIN :L74899DL1989PLC036148)

409, 4th F'loor, DLI" Tower-A, Jasola,

New Delhi-110025, india

tel :+91 11 43058345, 40500300

fax :+91 11 43046972
-mail :info@blkashyap.com

web :www.bikashyap.com



B. L. KASHYAP AND SONS LIMITED
(CORPORATE IDENTIFICATION NUMBER:L74899DL1989PLC036148)
Regd. Off: 408, 4th Floor, DLF Tower-A, Jasola, New Dethi - 110025
Ph:91-11-40500300 ; Fax 91-11-40500333
email: info@blkashyap.com; website:www.blkashyap.com

“Amount in Lakhs

02 The Companys’ operations mainly nansist of anly one segment i.e. Conetruotion and therefore the' figures above relale Ly that segment only.

yedi do date figures upto the third quarter ended 31st December, 2016 and 31st Necemher, 2014 respactively.
04 The Corporate Dbt F ing (CDR) packaye app last financtal year has teen complied,
U5 Exception items includes provision for diminution in the value of i made in one of the wholly owned subsidiary company i.e. BLK Lifestyle Limited.
0R Previnus period/ yeer figures have buun regivup an wlaled wherevet eonslderad neaessary :

q

Place: New Dethi
Dated: 27.05.2017

WE BUILD YOUR WORLD'

03 The figures for the last quarter ended 31st March , 2017 and 31st March, 2016 are the balancing figures hety dited figure in respect of the full financial yrar and the limited

For B.L. Kashyap And Sons Limited
sdi-

Vineet Kashyap
Managing Director
DIN: 00038897

.STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QQARTER AND YEAR ENDED 31ST MARCH 2017 °
. : . Standalone ~_Consolidated
‘|st B - : 3 Months 3 Months 3 Months 12 Months 12 Months 12 Months 12 Months
N ) PARTICULARS Ended Ended Ended Ended Ended Ended Ended
; . (Audited)  (UnAudited) (Audited) (Audited) (Audited) ( Audited)| - { Audited):
N . 31.03.2017 - 31.12.2016 31,03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2016
.| 01]income from Operations, :
a,Net sales/income from operations 23,004.35 20,121,39 23,962.44 88,456.84 83,768.12 88,535.25 83,399.82
b.Other operating incol 408.27 20.81 147.95 492.71 401.27 2,225.87 2,630.56
; otal s’ ke e 23410621 - 2044219 T 24110.39 | L £88,949.65 84,169.39: ] 9076113 86,030:38
102
. a. Cost of materials consumed 10,202.19 9,869.98 10,797.06 43,898.02 . 40,982.17 44,896.53 " 42,135.59
b.,Changes in.ir ies of work-in-prog and stock-in-trad 159112 271.41 1471.79 3,485.10 2,060.74 " 3.430.81 2,057.29
¢. Sub contract work 4,077.39 2,944.19 3,842.00 12,859.22 13,712.17 12,942.94 13,765.07
d. Project direct expenses N - - - 805.79 (287.22)
e. Employees’ benefits expenses 3,705.36 3,625.41 3,850.70 14,583.77 15,123.21 - 14,938.20 15,447.32
f. Depreciation - i 44541 | - 446.89 524.92 1,782.07 .1,982.867 1,859.34 2,072.54
g. Administrative & other expenses 1,281.05 . 1,408.00 1,516.08 5,522.38 -5,486.60 6,540.65 6,132.44
Total'expenses: F i N i 21,302.51 18,566.88 22,002.55° 82,130.56 79,347.56 85415.26 81,323.02 ]
@3 Profit / (Loss) from operations béfore other income, interest and
exceptional items (1-2) ...2108.11 1,5675.31 2,107.84 6,818.99 4,821.83 5,345.87 4.707.36
Other income 500.68 559.79 633.34 2,215.69 2,735.75 1,791.13 2,385.96
1 ProﬁthLbss) before lnterest and Exceptional Itéms(3+4) 2;135.10¢ 274108 1 9,034.67 7,657.584 7.437.00:: 7,093:32: J
Finance Cost 1,892.54 2435.52 7,565.90 | - 7,495.68 7,993.68 - 8,203.59
‘Profit{/oss) after Interest but before Exceptional Items (6.6). 242.56:) '305.66° |1 3146877} 161,90 i (856,67 {1;110.27)
Exceptional items . . -
Provision for diminution i lue of investment - 100.00 42.50 100.00 42.50
“Profit/:{Loss) from Or clivities'betore Tax (7+8) . +242.56 11,368.77] SIS0 R T(9BEIRT) [ '(1,152.77)] :
Tax Expenses .
-a.Provision for Income/Wealth Tax-Current Year 130,62 - 313.46 - 313.46 L -
b.Provision for Deferred Tax ; (4.39 3.18 37295 (149.47) 1 52.09 625.24)
¢. Prior period tax adjustm - 10.26 2.45 73.28 245 72,69
sTotal Provision for Taxes R 3 e 34T 68886 i {76:19) : 1 367.99. +{552.55). ]
‘Net'Profit/ {L.oss) from Ordinary Activities after. Tax {9:10) . 249.75 879,91 95:89 |7 i (1,324,687 [V i {600:21}
Extra Ordinary Items/ Prior period Expenses - : : - - - :
[ Nét Profitl (Loss) for the Pariod/ear (11-12). 1 - 118,32 249,75 67991 95:69 1 H{1,324,67) s T (600:21) J
([ Minority Interest . - - - . - N
Net Profit / (Loss) after Minarity Interests 15047 116.3: 249.78 679.91 95.59 {1,324.67) {600.21)
Paid up equity share capital (face value of the share Re. 1/-) 2,054.40 2,054.40 2,054 .40 2,054.40 2,054.40 2,054.40 2,054.40
Reserves (excluding revaluation reserves) - - - 41,851.33 . 41,171.41 36,626.07 37,850.60
Earning per share (in Rs.) - ( Basic and diluted) (Before Extraordinary . . . .
- |items) (of Re, 1/- each , not annualised) 0.07 . 0.06 0.12 0.33 0.05 0.64 {0.29)
Earning per share (in Rs.) - { Basic and diluted) (After Extraordinary .
items) {of 39411- each , not annualised) 0.07 _OAOS 0.12 0.33 0.05 (0.64) 0.29;
Statement of Assets and Liabilities as at 31st March , 2017 ) Amount in Lakhs
; Standalone, . Ci d -
PARTICULARS Asat31.03.2017 | Asal31,032018 | Asat31.032017 | Asat31.03.2016
. Audited Audiled __Audlted Audited
. EQUITY AND LIABRILITIES - .
Shareholders’ Funds . . ’
(a) Share Capital s ' . . 2,054.40 2,054.40 2,054.40 2,054.40
(b) Reserves and Surplus ) ' . . 41,851.33 . 41171.41 36,626.07 . 37,850.60
s T i 1';;/Sub-total - 'Shareliolders" Funds i 5 43,905.73 43,225.81 38,680:47 39,905.00
Minority interest ’ ’ ) - - - -
Non-current Liabilities R . . : : .
| (2) Long-Term Borrowings : . 5,558.15 22,087.76 -14,683.79 32,564.25
(b) Deferred Tax Liabilties (Net) : . . - .- - -
{c) Other Long-Term Liabilities - ! 13,893,890 15,801.73 10,264.08 20,041.74 &
«(d) Long-Term Provisions ) ) X - . 805.36 - 770.63 836.15 800.68
A e 'Sub-totaI-anJCurrent Liabilities 3 SRR L ; 20;262.40 38,660.12°|" . °34,784.90 53,406.67
Current Liabilities : . o .
(a) Short-Term éonowings ) 34,267.66 34,128.41 34,870.48 34,760.25
(b) Trade Mayables T . . 14,985.83 19,123.18 168,628 04 - 19748.40 |
(¢} Uther Current Liabiities ' . - ' . T 39,779.79 2783001 46,592.98 35,3683.07
(d) Short-Term Provisions - ) . 31346 | - 313.46 82.67
N e " ‘Sub-total - Current Liabilities . : el 88,346.73 81,001.61 97.405.88 89,964 39
-TOTAL~EQUITY AND LIABILITIES A I e . 163,514.86 162,967.53 | 170,871.22 183,276.06
| ASSETS
Non-ruirrent assets
(a) Fixed Assets o : L . : 7.925.58 9,5655.81 15,932.40 23,809.63 |
(b):Non-Current Investments . 1,249.08 | 1,349.08 35,120.81 30,076.30
(c) Deferred Tax Assets (Net) 7,112.45 .- 7,485.40 9,117.18 9,169.26
‘(d‘) Long-Term 4434769 | 4277633 | - “5\,8_69:22’ .6,963.99
i i 34.80:].:::61,166:62 66,039:61 1.2 70,019.1 9
Current Assets, . ) . R .
(a) Inventories o ’ 33,074.88 35,661.19 43,401.12 45.383.57
(b) Stock in Trade ‘ ’ . 711.01 1,049.43 711.01 1,049.43
(c) Trade Receivables : - 41,561.63 45,773.09 39,665.57 44,060.35
(d) Cash and Bank Balances . . . 747.77 861.74 1,074.33 1,108.97
{e) Short-Term Loans and Advances . 4.312.38 5,246.63 6,672.20 7,420.63
- 12,472.39 13,208.84 |  13,307.39 14,233.92
¢ | 02,880.06) 101,000:91 104831182141 | 3;256.:87.
TAL < ASSETS 153,514.86 - 162,967.53 170,871.22 183,276.06
. . 0.00 0.00 (0.00) -
Notes; . : .
01 The above results have been reviewed by the Audit Committee at its meting held on 27th May, 2017 and have been approved by the Board of Directors at its meeting held orr 27th May, 2017,




SO0OD BRIJ AND ASSOCIATES
Chartered Accountants -
© C72,NDSE, 2 New Delhi-110 049 _
Tel: 011-2625 1986, 011-2625 1604, 011-4611 4949 Fax: 011-2625 2043
Email: sbasanjay@rediffmail.com, aksoodsba@gmail.com

INDEPENDENT AUDITOR’S REPORT ,
TO.BOARD OF DIRECTORS OF B.L. KASHYAP AND SONS LIMITED

1.

We have audited the accompanying Statement of Standalone Financial Results (“Results™) of

B.L. Kashyap and Sons Limited(“the Company”) for the year ended 31% March, 2017 (the
“Statement”) , initialed by us for identification purpose only, being 'submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI ( Listing Obligation and Disclosure
Requirements) Regulations, 2015. The Results included in the Statement, which are the
responsibility of the Company’s Management and approved by the Board of Directors have been
prepared on the basis of related financial statements which in accordance with the Accounting .
Standard'prescribed under Section 133 of the Companies Act, 2013 ‘as applicable and other

~ "accounting principles generally accepted in India. Our responsibility is to express an opinior on

the Results included in the Statement based on our-audit of such standalone finanéial statements.

We. conducted our audit in accordance with the Standards on Auditing issued by Institute of

Chartered Accountant of India. Those standards require that we comply with ethical requirements
and plan and perform the Audit to obtain reasonable assurance about whether the Results in the

- Statement are free from material misstatement.

-An audit involves performing procedures to obtain audit evidence aboulthe amounts and

disclosures in the financial statements. The procedures selected. depend oh the auditor’s
judgment, including the assessment of the risks of. material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made. by Company’s Directors,

- as well as evaluating the overall presentation of the financial statements. We believe that.the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements. o

Emphasis of Ma‘rtérs:—

. We draw attention to the folloWing matters in the notes to the financial statements.

(a) Note No.3.1.1 to the financial . statements regarding .claimsv'against the Compan.y not

acknowledged as debts amounting Rs. 17.85 Crores in respect of disputed statutory dues, Rs.
13.73 Crores in respect of penal and overdue interest on the outstanding loans as on 31st March,
2017 and Rs. 33.61 Crores in respect of differential amount of interest sacrificed by bankers

~ pursuant to scheme of Corporate Debl Restructuring as bankers have a right of recompose of

sacrifices.

Branch Office : 0-121, Shopping Mall, Arjun Marg, DLF City Phase-, Gurgaon-122002, Tel : 0124-4205111



Place; New Delhi v
Date: 27" May, 2017

S00D BRYj AND ASSOCIATES

Chartered Accountants
. C 72, NDSE; 2 New Delhi-110 049
Tel: 011-2625 1986, 011-2625 1604, 011-4611 4949 Fax: 011-2625 2043
Email: sbasanjay@rediffmail.com, aksoodsba@gmail.com

" (b) Note No. 3.1.2 to the financial statements regarding Corporate Guarantee given amounting
.Rs. 175 23 Crores.

(c) Note 14 to the financial statements regarding non provision of losses for d1m1nut10n in the
Value of Investments in the Subsidiary Companies.

Our opinion is not modified in respect of these matters. -

In our opinion and to the best of our 1nfor1natron and according to the explanatlons given to us

these quarterly ﬁnan01al results as well as the year to date results:

@) are presented in accordance wrth the requirements of Regulation 33 of the SEBI (Llstmg
~Ob11gat10ns and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit/ Ioss and other financial 1nformat10n of the

Company for the year ended 3 1% March, 2017.

Fl

" The statements includes the result for the quarter ended 31% March, 2017 being balancing figure .
- between audited figures in respect for full financial year and the published year to date figures up

to the third quarter of the current financial year which were subjected W the limited review by us.

‘For Sood Brij & Associates
Chartered Accountants
Firm’s Registration No. 000350N

(A.K. S
- Partifer
- Membership No.14372

" Branch Office : 0-121, Shopping Mali, Arjun Marg, DLF City Phase-l, Gurgaon-122002, Tei : 0124-4265111 _



SOOD BRIj AND ASSOCIATES
Chartered Accountants

C 72, NDSE, 2 New Delhi-110049
Tel: 011-2625 1986, 011-2625 1604, 011-4611 4949 Fax: 011-2625 2043
Email: sbasanjay@rediffmail.com, aksoodsba@gmail.com

& INDEPENDENT AUDITOR’S REPORT
b ) ' TO BOARD OF DIRECTORS OF B.L. KASHYAP AND SONS LIMITED

S N We have audited the accompanying statement of Consolidated Financial Results of B.L. Kashyap
! _ and Sons Limited (‘the Holding Company’) and its. subsidiaries (the holding company and its
' subsidiaries together referred to as “the Group™) for the year ended 31 March, 2017 included in
,- : the accompanying statement of Consolidated Financial Results (“the Statement”) initialed by us
40 for identification purpose only being submitted by the Holding Company pursuant to the
1 ' requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. These consolidated results. included in the statement ‘which are the’
-responsibility of the holding company’s management and approved by the Board of Directors,

have been prepared on the basis of related consolidated financial statements in accordance with

the Accounting Standard prescribed under Section 133. of the Companies Act, 2013 read with .
‘relevant rules issued thereunder and other accounting principles generally accepted in India. Our
: rcspon31b1hty is to expx ess and upuuon on Lhe Statements. :

2. .We ‘conducted our audit in accordance with the auditing standards generally aeeepted in India.
" Those standards require that ‘we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance ahout whether the financial results are free of material
1 ~ - misstatements. : :

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated fmanual statements. The procedures selected depend on the
_ o auditor’s judgment, including the assessment of the risks of material ‘misstatement of the
{ , - consolidated financial - statements, whether due to fraud or error. In making those risk
S - . . assessments, the auditor considers internal financial control relevant to the Holding Company’s
P preparation of the consolidated financial statements that give a true and fair view in order to
“design audit procedures that are _apprapriate-in the circumstances but not for the purpose of
expressing an opinion on whether the Holding Company has an adequate internal financial
controls system over tinancial reporting in place and the operating effectiveness of such
_controls. An audit also includes evaluating the appropriateness of the accounting pohues used
< and the reasonableness of the accounting estimates made by the Halding Company’s Board of
. Directors, as well as evaluatmg the overall presentation of the consolidated fmanc:al
- statements.

" We believe that the audit evidence we have obtained is sufficient and approprlate to provide a
basis for our audit opuuon : :

Branch Office : 0-121, Shopping Mall, Arjun Mafg, DLF City Phase-l, Gurgaon-122002, Tel : 0124-4205111
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Email: sbasanjay@rediffmail.com, aksoodsba@gmail.com

,Emphasis of Matters -

We draw attention to the following matters in the notes to. the consolidated financial
- statements. '

‘(a) Refer Note No0.3.1.1 to the consolidated financial statements regar_ding claims against the

Holding Company( B.L. Kashyap & Sons Ltd.) not acknowledged as debts amounting Rs. 17.85
Crores in respect of disputed statutory dues, Rs. 13.73 Crores in respect of penal and overdue -
interest on the outstanding loans as on 31st March, 2017 .and Rs. 33.61 Crores in respect of
differential amount of interest sacrificed by bankers pursuant to scheme of Corporate Debt
Restructurmg as bankers have a right of recompose of sacrifices..

Refer Note No.3.1.1 to the consolidated financial statements regarding claims against the:
_subsndiary Company (Soul Space Proiects Ltd.) not acknowledged as debts amountmg Rs. 2.38 -
Crores in respect of disputed statutory dues.

)

~(b) Note No. 3.1. 2 to the financial statements regarding Corporate Guarantee given amounting Rs.

- 175.23 Crores,

-(c) BLK Lifestyle Ltd., Security Informationv Systems (I'ndia)' Limited ( 100% subsidiaries) ,Soul Space

Projects Ltd. ( 97.91% holding) have - negative net worth as well as have incurred losses during
the year. Thus, casting doubt over there being considered as ‘going: concerns’ for annual
accounts preparation. In the opinion of the management, their losses are expected to be
recouped inthe near future '

Our opinion is not modified in respect of these matt’ers. '

- In our opinion and to the best of our 1nformat10n and accordmg to the explanatlons given to us

these consohdated quarterly financial results as well as the consohdated year to date results

(D) A includc the guarter ly [inancial icsults and year to date of the followmg entities (iist of
entities included in consohdatlon) ' :

Name of the Bntity o Relationship _

-| BL K Lifestyle Limited ‘ ' Wholly-owned subSIdiary :
| Security Information Systems Wholly-owned subsidiary -
BLK Infrastructure Limited ‘ | Wholly-owned sub51d1ary
Soul Space Projects Limited* - Subsidiary ‘

BLK-NCC, Consortium ' Joint Venture

* taken into account consolidated financial statements

- Branch Office : 0-121, Shopping Mall, Arjun Marg, DLF City Phase-i, Gurgaon-122002, Tel : 0124-4205111



SOOD BRIJ AND ASSOCIATES

Chartered Accountants
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Email: sbasanjay@rediffmail.com, aksoodsba@gmail.com

(ii) - have been presented in accordance with the reqhirements o_f. Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

1ii) give a true and fair view of the consohdated net ,{asc and other f“mancml information for

the year ended 31% March, 201 7

* Place: New Delhi
~ Date: 27" May, 2017

For Sood Brij & Associates
Chartered Accountants -
Firm’s Registration No. 000350N

(A. K. silys

Partner
Membership No.14372

Branch Office : 0-121. Shooping Mall. Ariun Mare. DLF Citv Phase-l. Gurgaon-122002, Tel - 0124-4205111



B L HASHYAP

WE BU LD YOUR WORLD

- 27" May, 2017

‘Department of Corporate Listing Department,

‘Services, - A v National Stock Exchange of India Ltd,
BSE Limited, o Exchange Plaza, Plot No. C/1, G Block,
Phiroze JeeJeebhby Towers, = - Bandra Kurla Complex, Bandra (East),
Dalal Street, : Mumbai - 400 051

Mumbal -400 001 '

Reference: Scrip Code » : 532719
‘ Symbol /Scrip Name : BLKASHYAP
ISIN Code : :

INE350H01032

Dear Sir,

Sub: Declaration under Regulation 33(3)(d) of the SEBI (L|st|ng Obllgatlon

" and Disclosure Requirements) Regulatlons, 2015

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as. amended by the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations, 2016 vide Notification No. SEBI/
LAD-NRO/GN/2016-17/001 dated 25" May, 2016 read with Circular No.
CIR/CFD/CMD/56/2016 dated 27" May, 2016, we, hereby declared that Audit Report
issued by M/s. Sood Brij & Associate, Chartered Accountants (Firm’s Registration
Number 000350N) Statutory Auditors, -on the annual Audited Financial Results
(Standalone & Consolidated) for the year ended March 31, 2017 are unmodified.

| Regards,

Youss faithfully,
, shyap And Sons lelted

- Vineet Kashyap

Managing Director
DIN: 00038897
Regd. Office:-

(CIN :L74899DL1989PLC036148)

409, 4th Floor, DLF Tower-A, Jasola,

New Delhi-110025, India

tel :+91 11 43058345, 40500300

fax:+91 1143046972 -

T -mail : info@blkashyap.com
web :www.blkashyap.com

B L Kashyap And Sons Limited.



